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^  A  CHECK-UP  OF 
YOUR 

INVESTMENTS 

A  requisite  of  a  sound 
investment  portfolio 
is  a  periodic  analysis 
by  a  competent  invest¬ 
ment  consultant.  This 
service  may  be  obtain¬ 
ed  without  obligation 
at  any  of  our  offices. 

•  •  • 

A.  E.  AMES  &  CO. 

LIMITED 

Business  Established  1889 

MONTREAL 

Toronto  Winnipeg  Vancouver 
L  Victoria  New  York  London,  Eng.  i 


I  I  At  the  Lookout  |  j 

FINANCING  WAR 
PROGRAM  NEXT 
NATIONAL  TASK 

Parliament  Adjourns  After  Ap¬ 
propriating  Close  to  $450,- 
000,000 

WHEAT  BIG  PROBLEM 
Government  Will  Have  to  Take 


West  Is  Hoping  For 

Bigger  British  Orders 


GRAIN  MOVEMENT  A  Momentous  Session  of 
OUTLOOK  BETTER  Parliament  Is  Reviewed 

IN  C.  P.  R.S  YEAR  It  Saw  the  Government  Puttincr  Forth  Real  Effo 


Winnipeg  —  The  British  food  min-  ¥*1  T)  1)  VP  1  IV 

istry’s  announcement  of  its  agree-  in|  I.  K  KC  ipilK 
ment  to  purchase  100,000,000  bush-  *  Liiill 

els  of  Canadian  wheat  from  July,  - 

1940,  to  July,  1941,  created  little  stir  First  Half  Results  Give  Chance  ' 
in  grain  trade  circles  and  there  was  n...*  d  . 


no  comment  by  Wheat  Board  offi¬ 
cials. 

It  was  pointed  out  that  the  pur¬ 
chase  represents  only  a  portion  of  lUCT  1  IP  <’7  OaA  CCT  Special  CorrMpondenc. 

the  United  Kingdom’s  yearly  im-  Bit  I  Ur  Ao^,t3oS  Ottawa.  —  The  parliamentary  ses-  the  schedule  laid  down  in  the 

ports  from  Canada.  It  is  also  about  -  slon  which  was  adjourned  on  Wed-  original  agreement  made  by  the 

10  per  cent,  less  than  total  of  wheat  With  Weekly  Gross  in  Julv  three  months  was  historic  Commonwealth  partners, 

and  flour  Great  Britain  imported  cl  •  ir  l  r  setting  and  in  its  activities.  .1Iany  A'ew  Tlants 

from  Canada  in  the  10-month  per-  Showing  a  Further  Expansion  Never  of  course  in  the  country’s  an- 

lod  ended  May  31,  1940.  —Operating  Ratin  Materially  'Si'r'fi.vS-  '‘t,!;*.,”  munUloes'^S^d  euppTy  showe  ”h  ”t  b|. 

Snread  over  the  cron  vear  inn  nno-  ....  ^  Period  of  greater  gravity.  The  at-  .  .7.' 


of  Reporting  Best  Post- 
Depression  Year 


It  Saw  the  Government  Putting  Forth  Real  Elfforts 
to  Help  in  Meeting  An  Empire  Crisis  —  History- 
Making  Legislation  Passed  and  New  Records  for 
Taxation  Established 


IOC.  A  COPY,  $3.  A  YEAR 


iSEEK  AGREEMENT 
ON  FLOUR,  BREAD 
PRICE  QUESTION 


NET  UP  $7,284,663 


iod  ended  May  31,  1940. 

Spread  over  the  crop  year,  100,000,- 
000  bushels  is  considered  small  and 


fore  the  end  of  the  session  new 


Care  of  Storage  of  Greatest  disappointing,  but  the  majority 


production  of  muni- 

Kriousness  or  the  news  received 

.  — _ V  ja.  aj  ..  tions  of  war  were  under  construe- 


Representatives  of  Government 
Millers  and  Bakers  Are  Con¬ 
ferring  in  Ottawa 

BREAD  PRICE  FIXED 

On  Order  From  Ottawa  Follow¬ 
ing  Action  By  Vancouver 
Bakers  —  Work  On  Small 
ProBt  Margin 


Surplas  While  Guaranteeing  the  trade  believe  that  the  amount  ‘  Grain  movement  in  Canada  this  tion  or  shortly  to  be  started  with  a  ^“ong  govern- 

r,  JO-  represent  the  minimum  to  be  fall  will  determine  whethei  Cana-  Ocularly  after  the  disaster  investment  of  about  180  mil-  official!?,  millers  and  bakers. 


a  Pegged  Price 


purchased  from  Canada. 


dian  Pacific  Railway  Is  to  be  able  the  fir^  serious  threat  of  an  in-  dollars.  British  orders  for  mu-  ‘‘‘I  "ho  is  to  be  penalized 


A  PARLI.^MENTARY  e  s  s  i  0  n  I  f ff  j/ifi  /1 1  |\  1  ilfiTir  earnings  approximating  those  for  «rom  uie  leuor  01  aeoaies  ana  uues-  have  rapidly  grown,  and  combining  ^ents  a  hushel  on 

^  which  wound  un  with  the  usnauHlllir  I  APAl  ITY  '^he  pre-depression  years.  asked  by  members  that  Can-  supplies  for  Canadian  for-  "'heat  for  doine.stic  consumption.  Ls 

last  mim.tP  r,  1  IIUUL  t/ir/itl  I  1  For  the  year  1929  C.P  P  earned  responsibility  and  the  part  she  ces.  Canadian  industry  is  more  active  «P‘'<^ted  to  develop  within  the  next 

la.-t  minute  ru.sh  of  spending-rais-  ...  If  I  niTP^rP  *2.75  a  share  on  its  present  com-  of  the  war  week. 

ing  the  total  of  appropriations  for  W  A  K  IVIAKKr  IN  “ion  stock  capitalization,  while  last  had  vastly  increased.  The  pronoun-  a  great  extension  of  the  Dowers  of  ^^f’™nwhile,  the  millers  and  bakers 

war  and  other  purpose.s  to  nearly  H/lli  ITIAUAL  I  J  year,  which  was  best  year  for  net  ced  expan.s, on  m  Canada  s  war  effort  the  Ster  of  mini  ions 

*450  000  000  With  the  pro.spect  that  IM  DJ  A  MTQ  HCDi:  1931.  company  earn-  outstanding  feature  of  the  and  the  act  "  !u  J  wLT/tS'’:mn  don’t  know 

I'ar  expenditures  for  the  current  IW  I  LAll  1 0  IILiKli  Lmmon.  “  ^  s  are  on  t  e  The  three  fighting  services  were  Ever  since  the  prorV.s.sing  tax  was 

vear  smU  use  close  to  $1,000,000,000  ^  first  half  of  1940  C.P.R.  each  given  a  minister  of  its  own  in  D^atinion  were  irnpor'tant  uiea.surc.s  •'';jn'>''nced.  there  Ivavo  been  disciis- 

— ha.s  brouglit  home  to  the  Canadian  Before  End  of  Next  Year  Cana-  reported  net  revenues  from  rail-  an  expansion  of  the  cabinet  with  ^he  .session  It  is  under  the  latter  between  the  government  au- 

public.  as  it  has  to  Canadian  bu.si-  dian  Production  May  Reach  'T  u  •’P^^ations  of  $12.6.36.006,  Ralston  at  the  head  of  natmnal  de-  ^ct  that  the  registration  of  every  variou.s  business  inter- 

,  njuutuun  i¥iay  ixeacn  which  represented  a  gam  of  $7,-  fence.  Power  of  air  and  Macdonald  of  ramrtirin  nvn,-  th^  -nyo  nf  ic  vpnr.?  ests  Involved,  althou.gh  these  sugges- 

th.  tremendous  cost  of  the  na-  $800,000,000  a  Year  284,663  over  the  net  for  the  corres-  the  navy.  A  new  mini.stry,  that  of  ^.j„  carried  out  on  August  19th.  developing 

tion  s  i\ar  effort.  As  the  crucial  test  ponding  neriod  of  last  vear.  Oner-  national  war  services  was  establish-  The  problem  of  dealing  with  sur-  concrete  settl^ement.  Then  fho 

of  strength  between  Britain  and  the  ratio  for  the  6-month  period  ed  with  Gardiner  holding  the  port-  pluses  of  some  of  Canada’s  natural  '‘''"couver  bakers  brought  the  whole 

Axi.s  partners  is  awaited  there  is  no  UNITS  PROJECTED  this  year  was  83.2  as  compared  folio,  one  of  the  major  duties  of  the  products  caused  by  the  dislocation  of  putting  into  ef- 

complaint  in  regard  to  ihe  scale  nf  - -  being  the  admini.s-  occupied  the  increase  of  one  cent  in  the 

the  cnvelnnaen!  !  tMthin  another  18  months  new^^^l’  .  t*-ation  of  the  national  registration  parliament.  In  the  oa.se  the  War- 

'  P^osram,  m  fact  ;  p]anf  facilities  being  erected  for  pro-  final  haJf  of  the  year,  of  measure.  pj  wheat  an  amendment  to  the  Can-  issued  a  stand- 

1,  there  is  criticism  it  is  that  the  |  duction  of  war  materials  may  be  contributes  in  a  prosper-  Revlewlnir  Canada’s  Fffort  ada  Wheat  Board  Act  provided  for  f ^ prices  of 

effort  has  lagged.  But  there  is  grow- 1  producing  at  an  annual  rate  of  over  period  the  major  portion  of  net  ministers  over  war  service  de-  continuation  of  the  70  cent  guar-  j’''®®'’  at  what  they  were  on  July  >3. 

1-  .  ...  ,  ,  $800  nan  non  ct  n  i,  earnings  with  the  grain  movement  mo  uimisu  rs  over  «d,r  service  ue  ,  wheat  to  the  nrndiicer  -in  before  the  processing  tax  was  cn- 

mi  r.aluauon  that  the  “"'“"■'’“r®  , '»ll  PHylhB  an  Impertant  Partments  reported  to  parliament  on  “'“J"  acted  by  Parliament.  Also,  the  sov 

harden  betns  assumed  Is  a  heavy  ’’"Je  “mm  a^  SubsttnU.l  pains  In  press  clTi!  r'^slni  r."  of  t'J'Je'nt  TE  ammant  •-■rd  Indicated  that  tho 

one-n  burden  already  responsible  nouncements.  two  diviSs  of  trooD^^^  hel  on  wheat  to  be  proces.sed  for  millers,  as  well  as  the  bakers,  were 

for  new  taxes  to  bring  in  an  csti-  To  the  Sl’nonnonn  nlant  mnetrni.  with  ancillary  units-  that  the  third  human  consumption  in  Canada  and  f’xpccted  to  absorb  the  new  tax, 

*oconn/.,.An  •  7  .•  Sl-'o.ooo.ono  plant  construe-  net  figures  for  July  may  be  ex-  anciiiarj  units,  mat  me  tnira  encouragemenf  of  storing  of  without  giving  any  definite  plan  as 

mited  $280,000,000  m  the  next  cal-  tion  completed  or  under  way  a  week  pected  to  add  further  to  the  cu-  'divisions  are  being  pf®  /u^Xs  w^^^^  t"  how  this  was  to  be  brought  about, 

endar  year.  Tho  new  levies  have  ago  ■,  ‘;’®  “®‘  S  where“vtTeS  tha^Ca'^ad  a^n  ers  on  their  own  farms  nnd  what  arrangements  should  be 

boon  de.signed  to  fit  in  .so  far  as  "'”^'h  of  projec.s  on  which  work  for  1940  to  date.  use  -ttherever  needed,  that  Canadian  p-.j-i-  p.^ms  Assistance  Act  nrovi-  made. 

po.ssible,  with  a  pav-as-vou-go  pol-  840T0S00  nTaTned^  hv  -'^I/^aellaneous  earnings  for  cur-  fh^Vest  ^ndS^  iV^ellnd  anr^^^  sion  was  made  for  a  board  of’r^iew  Milling  interc.sts  point  out  that  tho 

ii...  j  *  I  v40.000.n00  planned  by  the  govern-  rent  year  should  be  at  least  as  vvest  inaies,  Iceland  ana  .\ew  farmers  were  eligible  government's  attitude  l-i  connection 

ic>  -  a  course  made  necessary  as  ment.  Many  of  these  plants  will  be  good,  and  probably  better  than  (oundland;  that  an  Ea.stern  command  5”^  m/S  on  aLounrof  drm^^^^  with  the  processing  tax.  and  the  fix- 

well  as  advisable  by  the  fact  that  year,  all  by  the  spring  the  1939  figiire  of  $6  764,851.  In-  EjkinsToTe^nd  age.  Ia  change  was  also  madJ  in  the  ing  of  the  price  of  bread,  is  without 

in  this  war  outside  capital  for  the  ^^41  come  from  Sme.ters  holdings  may  .  ,  TahmHnp  ana  Vavi-fniinHianH  fContiniied  on  Pago  61  precedent  in  this  war.  Some  time 

financing  of  direct  government  Program  of  plant  construction  has  Possibly  be  somewhat  larger  but  ^nd  fhat  C^anada  when  the  report  -  dealers  were  tardy  in 

_ _ ,  ...  been  gaining  headway  nrogressive-  great  as  that  for  last  ____  , _ ,  _ _ ,  __  .  _  _  their  deliveries  of  wool,  the  bo.ard 


HUGE  CAPACITY 
WAR  MARKETS 
IN  PLANTS  HERE 


to  report  for  the  current  year  jasion  of  Britain  it  was  obvious  niti„na  and'  equipment  of  all  kind.s  "  '^'’o  new_  government  process- 

earnings  approximating  rhose  for  the  tenor  of  debates  and  ques-  rapidly  grown,  and  combining  cents  a  bushel  on 

the  pre-depression  years.  afiked  by  members  that  this  with  supplies  for  Canadian  for-  domostic  consumption.  Ls 

For  the  year  1929  C.P  P  earned  responsibility  and  the  part  she  ces,  Canadian  industry  is  more  active  ''^■P<'<;ted  to  develop  within  the  next 


vear  will  rise  close  to  $1,000,090,000  -  For  the  first  half  of  1940  C.P.I 

—ha.s  brouglit  home  to  the  Canadian  Before  End  of  Next  Year  Cana-  reported  net  revenues  from  ral 

r."'’,hr, "  ""a  May  R«ci.  i 

nes.s,  the  tremendous  cost  of  the  na-  $800,000,000  a  Year  284,663  over  the  net  for  the  correi 


week. 

Meanwhile,  tho  millers  and  baker? 
declare  they  are  "up  in  the  air”  as 
to  what  may  happen,  and  don’t  knovv 
just  where  tliey  stan  !. 

Ever  since  the  proc.-.ssing  tax  was 


B.C.  EMPLOYMENT 
BEST  10  YEARS 
ON  WAR  ACTIVITY 

SL'nyards  arsd  Defence  Projects 
Have  Ttiken  Up  Consider¬ 
able  Slack  in  Labor 

BACK  TO  1930  LEVEL 

Special  Correspondence 

V  ancouver — Wa  r  work — censtruc- 
tion  of  airport  faeiliLic.=  and  ships, 
and  the  making  of  garments  and 
shoes  for  the  fighting  forces— has 
been  a  factor  in  boo.=ting  emplov- 
ment  in  British  Columbis  to  the 
highest  levels  in  ten  years. 

Practically  every  industry  with¬ 
out  exception  is  active  in  the  west 
roast  province  today.  \\  ar  may  be 
the  direct  or  indirect  influence  be¬ 
hind  roost  of  the,  activity,  but  such 
peacetime  de\  eiox'mr  nt.i  as  liouse 
construction  have  alao  been  a  factor 
ill  cuuiug  down  the  uneinploynieui 
lists,  and  the  great  basic  industries 
of  lumber,  mines,  fisheries  and 
farming  have  merely  taaintained  the 
stride  they  sst  before  the  war. 

War  has  been  responsible,  how¬ 
ever,  for  the  new  demand  for  ship¬ 
yard  labor  and  for  men  to  carry 
out  the  various  defense  project. j 
Thrnughojt  the  V.'cst,  M'ar  has  given 
more  impetus  to  the  steel  trado.s 
than  they  have  cMpcricnrcd  in  a  de¬ 
cade,  and  v.-ar  has  been  a  force  in 
r.pee.iin.g  u.n  house  building  in  such 
places  as  Victoria  nnd  Prince  Ru¬ 
pert  where  .a  sudden  increase  in 
population  due  to  military,  naval 
and  ai-f'^rcc  establishments  created 
a,  shorta.go  of  ac-eommodation. 

Ar.alys!.-.  of  labor  statistics  issued 
by  tho  provincial  government  this 
vreck  .shows  that  payrolls  of  British 
rdumbia  are  back  to  the  1930  level 
a.nd  have  recovered  more  than  65 
per  cent  since  the  depression  low  of 
193.3. 

T’ae  total  payroll,  based  on  returns 
from  industrial  firms  and  estimated 
for  other  occupations,  was  $165,- 
r,83..''69  -an  increase  of  more  Ihan 
•$7, 600,000  over  1938. 

r'card'rd!  Steel  Busiiress 

Well  Ahead  of  Last  Year 

Bus'ine.ss  of  Standard  Steel  Con- 
r.truction  To.  for  the  first  6  months 
of  this  year  was  well  above  like  pe¬ 
riod  last  year,  and  increased  de¬ 
mand  for  company’s  products, 
which  started  with  outbreak  of  war, 
is  continuing. 

A  number  of  orders  resultin.g 
from  war  contracts  have  more  than 
offset  slackness  in  certain  building 
lines.  Orders  now  on  liand  assure 
high  rate  of  cneidtions  into  the 
fall 

BETTER  RESULTS 
ROB’T  MITCHELL 

Opsralicnp  Now  Rnnninw  Anead 
and  Hoa!lhy  Gcin  in  Gross 
Pi’ofUs  Indicated 

Operationr)  in  all  divisions  of  The 
Robert  Mitchell  I'o.  ihd,.  which.  ' 
aside  from  the  munition-  division, 
were  reliiivcly  .slo-v  during  the 
first  5  montlis  of  this  year,  are  now 
shnv'ing  a  healtpv  improvemeni. 

Munitions  di'.i.dnu  h.m  been  oper 
nting  at  full  <  ipirity  and,  with  ihe 
comnlction  thi.'  w''ok  r-f  cyten.sions 
to  the  plant  which,  ,ii  a  co.^t  oil 
$600,000.  arc  tioing  financed  by  Brit¬ 
ish  Siinid,,-  Ro  i.'d,  c  ipacity  v.’il!  I'c  ^ 
doubled  I 

Indir.'tions  ire  I'n'  mor.s  r,''.rn- i 
incs  for  ibi.s  yimr  '\i!l  s'u'W  a  ma- ! 
terial  rxpi'ision  .i  ?  runin.ircd  with' 
1939  M?t.  of  r-iur-e  wit]  be  depend-; 
ent  upon  co;  pm  and  f  xres- 

profit.s  taxes  cn  iis  ra’ iti.m  to  la.M 
veir.  I 

_ _  .  _ _ I 

I  index  on  Back  Page  || 


NEW  UNITS  PROJECTED 

31  ithin  another  18  months,  new 
plant  facilities  being  erected  for  pro- 


reported  net  revenues  from  rail-  an  expansion  of  the  cabinet  with  session  "  It  is  under  the  latter  between  the  government  au- 

way  operations  of  $12,6.36,006,  Ralston  at  the  head  of  national  de-  that  the  registration  of  every  and  variou.s  business  inter- 

which  represented  a  gain  of  $7,-  fence.  Power  of  air  and  Macdonald  of  Canadian  over  the  age  of  16  years  Involved,  althou.gh  these  .sugges- 
284,663  over  the  net  for  the  corres-  the  navy.  A  new  ministry,  that  of  ^.j„  carried  out  on  August  19th  developing 

ponding  period  of  last  year.  Oper-  national  war  services  was  establish-  jjje  problem  of  dealing  with  sur-  concrete  settlement.  Then  the 
ating  ratio  for  the  6-month  period  ed  with  Gardiner  holding  the  port-  p^js^g  gome  pj  Canada’s  natural  ''‘9ncouver  bakers  brought  tho  whole 
this  year  was  83.2  as  compared  folio,  one  of  the  major  duties  of  tho  products  caused  by  the  dislocation  of  f'’  ^  head  by  putting  into  ef- 

witJi  91.3  for'  the  same  period  of  new  department  being  the  admini.s-  during  the  war  occupied  the  increase  of  one  cent  in  the 

1935.  tration  of  the  national  registration  attention  of  parliament.  In  the  case  bread  price.  Immediately,  the  War- 

The  final  half  of  the  year,  of  measure.  amendment  to  the  Can-  a  “stand- 


duction  of  war  materials  may  be  ®°“''®®’ ,  ^o“fr*hutes  in  a.  prosper-  Rcvlewlnp  Canada’s  Fffort  ada  Wheat  Board  Act  provided  for  .^''® 


.4A4.  uv  uie  lam  inai  ^"e  aacia  iigiire  oi  in-  -  “  _  age.  A  change  was  also  made  in  tho 

in  this  war  outside  capital  for  the  ^^41  come  from  Sme.ters  holdings  may  Elkins  to  aeiend  the  Atlantic  sea  c\ 

„  *  Prrttrrom  •  V  DORsihiv  hf.  snmpu-bnt  iprt>-pr  bill  board,  Labrador  and  Newfoundland,  (Continued  on  Page  6) 

fitmneing  of  direct  government  ^  construction  has  Possimy  be  hat  larger  but  ’  the  renort  _ 

A  A  .  .  .  ,  .  been  gaining  headway  progressive-  "’>^1  he  as  great  as  that  for  last  tanaaa  wnen  me  report 

needs  and  required  industrial  e.x-  ly  in  recent  months,  in  view  of  plans  •'^ear.  Loss  of  steamship  traffic  due  ® Newsprint  Mills  tO  Leave 
pansion  is  not  available.  Canada  of  Britain  and  Canada  for  an  offen-  ‘e  ^he  war  will  be  offset  to  a  con-  ^  *^hout  134,000  men.  D  •  I 

must  expect  to  finance  the  war  v'erv  sive  against  Gernianv,  eventually  to  siderable  extent  by  British  gov-  Under  the  national  registration  l^OOF  v/pen  a  nce  increase 

largely  from  her  own  financial  re-  '^hneh  victory.  The  program  has  en-  ernment  charter  of  a  material  pro-  measure  a  large  number  of  men  be-  - 

-u  .  ■*  .  visioned  Canada  as  the  arsenal  for  Portion  of  company’s  fleet;  and  ex-  tween  the  ages  of  21  and  45  wl.l  b®  Price  of  Canadian  newsprint  for 

source.  ^  necessary  armed  forces,  due  to  the  pos-  press,  telegraph  and  hotel  business  given  military  training.  They  will  be  the  third  quarter  will  be  announced 


farms.  Under  the  ^nd  what  arrangements  should  be 
sistance  Act,  yrovi-  made. 

-  a  board  of  review  Milling  interests  point  out  that  tho 
•niers  were  eligible  government's  attitude  in  connection 
,nt  of  drought  dam-  with  the  processing  tax.  and  the  fi.x- 
is  also  made  in  tho  ing  of  the  price  of  bread,  is  without 
on  Page  6)  precedent  in  this  war.  Some  time 

_  ago  when  dealers  were  tardy  in 

..  _  fhelr  deliveries  of  wool,  the  board 

lls  to  Leave  did  fix  prices  for  that  commodity, 
PflcA  temporarily,  to  got  quickly  supplies 

mce  increase  certa.in  types  of  wool  urgently 
■  needed  for  making  uniforms.  But 

Ian  newsprint  for  ..^Qp  openly  was  only  a  tern- 

will  be  announced  porary  expedient:  and  this  is  the 


to, conserve  Canadian  dollars;  that  jibig  disruption  of  the  British  in-  should  benefit  from  the  most  ac-  called  up  in  age  categories  as  re- 1  shortly.  While  it  is  possible  that  no  (.ffort  has  been  made 

is  why  Canadian  business  and  Cana-  dustrial  machine  as  result  of  air  at-  industrial  condition.^  that  have  quired  by  the  department  of  national  increase  will  be  announced  §it  this  to  establish  definite  prices  of  an 


dians  Individually  will  he  called  |  tacks  or  armed  invasion, 
upon  fo  subscribe  many  millions  ini  the  end  of  June,  c 


cks  or  armed  invasion.  been  In  evidence  this  .  enr.  Earn-  defence.  time,  in  such  event  It  probably  will  essential  foodstuff  to  the  consumer. 

At  the  end  of  Tune  construction  armament  and  munitions  Over  19,000  officers  and  men  are  be  stipulated  that  the  price  sebed-  it  lliWtllmi- I  osses 

i  commitment  rLe  to  $nn  non  business  placed  with  company  may  now  enrolled  in.  the  Royal  Canadian  iiles  will  be  effective  only  for  a  OlfsetfJng  Losses 

war  loans  as  well  as  to  pay  in-  ”  ^  not  bolster  current  year’s  earnings  Air  Force.  The  first  of  the  schools  brief  period.  "'hen  the  processing  tax.  which 


creased  taxes 


from  $30,000,000  prior  to  that  date,  any  great  extent,  V  at  all. 


Since  then  the  total  has  been  mount¬ 
ing  weekly. 


for  advanced  training  of  airmen  Canadian  newsprint  makers  have  i.s  aimed  to  offset  any  losses  sus- 


,  ,  „  j  .  since  tnen  me  lotai  nas  Deen  mount-  jg  ^.Qrthy  of  note  that  In-  under  the  joint  training  plan  have !  benefitted  from  the  exchange  pro-  tained  in  government  purchases  of 

Industry  Lxpands  As  'ns  weekij.  crease  of  $13,576,828  in  gross  rail-  been  opened  and  others  will  be  in  niiuni  on  U.S.  dollars,  as  practically  Canada’s  wheat,  first  was  announced 

Government  Spends  building  work  is  7  provide  way  income  for  first  half  of  this  operation  during  the  next  few  all  of  prefesnt  exports  are  now  sold  it  was  made  known  the  milling  corn- 

facilities  for  making  munitions,  ex-  year  was  considerably  greater  than  months.  Eight  of  these  advanced  on  a  U.S.  dollar  basis,  and  also  panics  were  passing  on  the  tax  — 
But  there  !s  another,  and  a  plosives,'  war  chemicals,  guns  and  the  expansion  of  $9,021,718  shown  schools  will  be  operating  before  the  have  been  helped  by  the  higher  amounting  to  70  cents  a  barrel— to 
brighter  side  to  the  picture.  The  de-  J  barrels,  war  machines,  bombs  in  railway  gross  for  the  whole  of  end  of  the  year.  Students  from  Aus-  rate  of  operations.  As  an  offset,  op-  the  bakers.  At  the  same  time,  it  was 
innii  fnr  rmmifinne  nn<i  =iir.r.Hoa  is  i  supplies.  In  addition,  there  last  year.  tralia.  New  Zealand  and  Britain  will  crating  costs  have  increased,  and.  indicated  the  bakers  planned  to  pass  . 


/  ‘  ‘  i  are  substantial  expenditures  being  — -  bo  arriving  at  the  schools  before  i  of  even  more  concern,  the  “’excess”  on  the  tax  to  the  consumer,  parii- 

Dcing  attended  by  an  expansion  of  made  on  rapid  completion  of  facili-  /ipifpn /\|in  n  I  1170  very  long.  The  construction  of  air- 1  profits  tax  assessments  have  not  cularly  inasmuch  as  costs  had  been 

industrial  acti\-dty  to  the  highest  ties  for  the  Empire  air  pilot  train-  l-H  |vl<  l/lll  jV  |/yi|iyV  dromes,  hangars  and  other  facilities  1  yet  been  setttled  with  the  federal  rising  for  a  year,  with  no  adjust- 

lovel  in  the  country’s  history.  And  '"S  program.  VllJlIlJll  VUU  ItillllU  instruction  in  aviation  is  ahead  of  i  authorities.  ment  in  selling  price  of  the  finished 

this  has  gone  far  to  solve  the  un-  Yaluo  of  $11,000,000  llIH  WUrAT  fDApIl - - - - — - Z - T"— - -  "Tndicating  effect  of  such  cost  in- 

cmploymcnt  problem.  Business  gen-  During  tho  last  four  weeks,  ac-  nil/  ITllL/ll  l/AUl  |  Wk^  Will  SpH  TFitf*  Rotlds  ^  creases,  the  annual  report  of  Uan- 

crally  has  shared  in  this  increased  cording  to  the  minister  of  munitions  _  » *  IIU  TV  III  A  llC  A  Bread  recently  showed  a  sub¬ 
activity  and  the  prospect  is  that  this  I  supply,  71  con.struction  con-  Outlook  for  Big  Harvest  En-  j  stantial  decline  in  earnings  result- 

treud  v.-ill  be  maintadned.  Not  only  I kanr^rl  Rv  WIHosnrearl  A  NNOU.NTE.MENTS  regarding  the  suspension  and  curtailment  of  the  ing  from  mounting  costs  and  taxes, 

are  manv  established  nlants  work- 1  have  been  awarded  by  his  hanced  By  yvidespread  ^  facilities  of  important  investment  banking  houses-.some  of  which  have  This  trend  since  has  continued. 

^  I  department.  This  has  brought  total  Precipitahon  been  long  established — might  wcjl  be  the  cause  of  disquietude  in  view  of  The  government  has  contended 

mg  at  capacity  but  many  millions ;  of  construction  contracts,  awarded  _  the  task  ahead  of  raising  the  money  to  meet  Ihe  cost  of  the  war.  It  should  that  amount  of  the  wheat  tax  is  not 

are  being  invested  in  the  construe- j  by  the  department  and  predecessor  Special  Correspondence  be  a  matter  of  concern  to  the  federal  government  and  to  other  public  and  sufficient  to  warrant  an  increase  of 

tion  of  new  plants.  Which  has  been  |  298  projects  imolv-  winnlneg  _  Generous  widesoread  Prospective  private  borrowers,  as  well  as  to  tlie  great  investing  population,  one  cent  in  the  price  of  bread.  <  er- 

r«.pon,ll,le  for  .o  l.rpc  luoro.too  In  Sj  J;  ralii^eEg  aTorloTo;  .x^  ,t  may  be  racalled  .bat  rtan  the  tlr.t  publ.c  iaano  »■..  made  o.rly  In  tain  baking  Moreats  have  proved 

^  ...  ,  ...  Winch  $-8,000.00.)  IS  being  weather  and  nroducine  ideal  the  last  war  by  Sir  Thomas  White,  .Minister  of  Finance,  on  behalf  of  the  to  meet  this  objection,  that  the 

the  production  of  capital  goods,  spent  on  the  R.f.A.F.  and  British  niUnK  Snd^Uons  ha? e  vLsflv  im- 1  government  there  was  considerable  apprehension  although  the  amount  bread  price  be  tied  to  operating 
with  benefits  to  the  construction  in-  Commonwealth  Air  Training  Plan  ^  outlook  on  the  wes- U'as  small  compared  with  the  requirements  of  today.  But  from  that  time  costs,  and  that  bread  be  sold  for 

dustry.  and  the  prospect  of  further  Projects.  tern  prairies  •  on  the  security-selling  machinery  expanded  until  it  ?vas  able  to  place  with  tickets  so  as  to  permit  price  adjust- 

incrcascs  in  general  employment  as  As  an  indication  of  the  increased  precipitation  fell  in  south  ■  investors  the  large  public  and  private  issues  which  marked  the  latter  ment  of  less  than  a  cent. 

*hc  new  Dlints  come  into  produc-  ''eing  made  on  Canadian  and  central  Saskatchewan  and  South  ‘  stages  of  the  war  and  the  period  of  post-war  adjustment.  It  would  appear  So  far,  however,  government  au- 

.JIC  new  pi-inib  CULaC  lUlU  piuuuu  frtr  w.o  i*  ciinnlioc  ic  tVio  an .  ,  .  ...  .  « 1  ♦  V. citnn  t  q  niann  c  rpcimnsp  tn  all  r<^nilPRtfi  nf  thnrifies  havfi  hCGn  inSlSient  that 


GENEROUS  RAINS 
AID  WHEAT  CROP 


Who  Will  Sell  The  Bonds  Then? 


1  ,.  n  _ xxxxix,  ir'i'-cts  With  value  of  more  than  $11,- 

treud  ivill  be  maintaaned.  Not  only  .  ,  j  j  u  ...• 

1  000,000,  have  been  awarded  by  his 
are  many  established  plants  'vork- j  (jppjjrtment.  This  has  brought  total 
ing  at  capacity  but  many  millions ;  of  construction  contracts,  awarded 
arc  being  invested  in  the  construe- j  by  the  department  and  predecessor 
tion  of  new  plants,  which  has  been  |  departments  to  298  projects  involv- 
/  ,  .1  mg  an  expenditure  of  over  $37,000,- 


hanced  By  Widespread 
Precipitation 

Special  Corre^pondenca 


sources  for  war  supplies,  is  the  an-  _.\R)erta,  as  much  as  one  to  three 
nouncement  that  at  present  hospital  inches  in  some  districts.  Moderately 
supplies  for  Canadian  forces  over-  heavy  rain  and  thundershowers  vis- 
seas,  which  previously  ?\  ere  ob-  Manitoba  and  northern  Alberta 
tained  in  England,  must  now  be  sup- ;  Saskatchewan  received  scattered 


increases  in  general  employment  as  As  an  indication  of  the  increased  precipitation  fell  in  south  ■  investors  the  large  public  and  private  issues  which  marked  the  latter  ment  of  less  than  a  cent. 

*hc  new  Dlints  come  into  produc-  demands  being  made  on  Canadian  and  central  Saskatchewan  and  South  ‘  stages  of  the  war  and  the  period  of  post-war  adjustment.  It  would  appear  So  far,  however,  government  au- 

.nc  new  p  i  sources  for  war  supplies,  is  the  an-  j^jberta  as  much  as  one  to  three  altogether  likely  that,  despite  the  spontaneous  response  to  all  requests  of  thorities  have  been  insistent  that 

tion  nouncement  that  at  present  hospital  inches  in  some  districts.  Moderately  the  Ottawa  government  for  funds,  there  will  later  be  a  period  when  a  there  be  no  higher  bread  price  at 

Wheat  P-ob’em  supplies  for  Canadian  forces  over-  heavy  rain  and  thundershowers  vis-  "’idespread,  efficient,  selling  organization  will  be  desirable  in  the  raising  this  time.  To  protect  the  bakers. 

,  *  ‘  .  seas,  which  previously  were  ob-  jj^^j  Manitoba  and  northern  Alberta  of  the  millions  required  for  government  and  other  purposes.  they  have  declared  that  the  millers 

Increasingly  Serious  tained  in  England,  must  now  be  sup- 1  Saskatchewan  received  scattered  So  far  in  the  present  war  security  trading  has  been  at  abnormally  low  should  absorb  Jt  lea.st  half  of  the 

The  wheat  S'tuatioa  continues  as  Canada.  showers.  .41!  this  rainfall  occurred  •  levels,  due  to  wartime  uncertainties,  rigid  exchange  controls,  which  have  new  tax.  if  not  all  of  it.  To  buttress 

’*  Hiffipiiit  I"  view  of  the  sharp  increase  in  when  and  where  it  was  most  needed;  shut  off  foreign  participation  in  the  markets  and  other  factors.  Results  their  contention,  they  poin  o  x 

one  of  the  countrj  s  most  difficult  uniforms  to  supply  the  .and  the  result  has  been  a  marked  have  been  that  a  number  of  investment  firms  already  have  cut  baking  companies  controlled  b>  the 

pioblcms.  The  oriler  from  tlie  Bnt-  recruits  to  the  non-permanent  improvement  in  general  moisture '  down  their  overhead  and  payrolls,  as  much  as  50  to  in  some  mdlers  handle  a  large 

ish  Government  of  $100,000,000  bush-  militia  as  well  as  the  expanded  ac-  conditions.  cases.  Many  key  men  have  left  the  financial  district  to  enter  government  ada'r  bread  business;  that  unless 

els  described  ns  the  largest  of  its  live  service  force,  contracts  for  such  Better  filling  is  seen  In  almost  or  army  service,  and  scores,  hundreds,  have  shifted  from  financial  work  the  tax  is  ^ 

•  J •  *  <c  1  J  siinnlies  have  been  stenned  un  evea’v  district  and  in  some  areas  to  other  lines  of  business.  it  maj  mean  squ  ezi  g  out 

kind,  does  not  ^  '  n  hrimrit  Af^D'reRcnrscre^e'’nDV'’orms  ‘rtmneht  ^  dam'.age^Ta^s  \^een  i  Thus  far  the  government  has  been  able  to  raise  the  money  to  meet  its  her  of  small,  independent  bakers. 


abruptly.  At  present  serge  uni.''orms  \vhere  drought  damage  has  been  i 


increase  in  demand  from  that  quar-  hping*  produced  in  Canada  at  considerable,  crops  liave  been  mate-  needs  without  special  effort.  In  fact  it  has  been  done  at  a  remarkably  low 

ter  and  it  does  not  materially  rate  of  close  to  3,000  a  day.  boots  rially  revived.  because  of  the  co-operation  of  the  various  financial  institutions  which 

change  the  outlook  with  the  great-  at  4,700  daily  rate,  socks  at  6,700  Bariev  is  50  to  55  per  cent  cut  in  had  established  far-reachiug,  security-selling  machinery.  But  it  has  been 

elt  Trnlus  in  history  in  prospect  pairs  daily.  Manitoba,  with  the  first  carload  done-as  the  financing  of  new  war  industries  is  being  done- on  erms  so 

est  suiplus  in  1  i.,  oi>  in  prospect.  contracts  are  ordcr=  threshed  and  delivered  to  a  country  close  to  non-profit  that  many  of  the  houses  reterred  to  see  little  or  no 

with  many  markets  closed  to  e.x-  of  dr^H  cloth  to  be  elevator.  Heaviest  rutting  is  in  the;  prospect  of  being  cvem  able  to  meet  expenses  for  .some  tune  to  «.me 

ports  and  with  the  government  „  elo  he  the  fkanadian  forces  central  and  southcru  sections  of  thc  |  At  the  moment,  the  conn  ry  is  suffering  from  shortage  of  skilled  labor 

guaranteeing  a  price  which  in  itself  n  lie  summer  of  iVri^  province.  Wieat  .mid  oats  are  al.so '  for  war  industrics-the  result  of  the  long  industrial  depression  ju.st  pas.sed 

'  ,  ,  r  .  •  n  ine  suiiiiiicr  y'""'  ,  ,  ,  harvesting  of  The  possibility  is  very  real  that  the  country,  as  a  result  of  the  present 

undoubtedly  has  been  a  factor  in  plies  to  be  needed  by  the  armed  in  the  inve.stinent  dealer-broker  business,  mav  encounter  a 


Among  latest 
for  4  500  miles 


I  (Continued  on  Page  6) 

ADDINGLARm 
ELEVATOR  SPACE 


Lii  .1  laeior  m  piles  lo  ui.  iiLtutu  i.j  im  .  ^  ^  n-nins  will  be  general  within .  depression  in  the  inve.stment  dealer-broker  business,  may  encounter  a  Tountrv  Elevators 

encouraging  the  grain  grower  torini'ccs  oyer  the  ne^  eight  or  nim  _  ^  '  '  similar  shortage  of  trained  men  when  the  need  for  such  men  is  very  real  ^ 

produce  more  ,aud  more  wheat  as  a  fhanS'ooo.OOO^pah-s  l  lV'*^Saskatchewan  barley  Is  also  i  and  urgent.  Under  Construction  to  Take 

source  of  assured  income.  So  great  „f  ' socks’ and  over  l.o'oo.ooo  shirts  being  cut  and  wheat  cutting  should  i  .  ,  ,  , Over  60,000,000  Bushels 

is  the  prosiiccMvp  carry-over  of  Refore  next  summer  the  forces  wil'  bo  well  underway  in  about  two  _ _ 

"rain  following  ihe  coming  harvest,  need  300,000  pairs  of  braces,  300,000  weeks.  South  and  i  Special  Corre.pondenc. 

rs  ■■  -  win„,pex.  -  fo,...ruo..„t.  ixt.. 

with  an  additional  problem  in  pro  j’rrsonal  equipment  is  In  southern  .41b"rta.  where  crops; 

((-■onfiniicd  on  Page  4)  costing  .$43,000,000.  are  in  excellent  .shape  and  a  bumper 


,Over  60,000, 0(X)  Bushels 


and  250.000  table  forks,  to  mention  cut  for  fodder.  i 

a  few  items.  IVrsonal  equipment  is  Id  southern  Alb'^rta.  where  crops  | 
costing  $43,000,000.  are  in  excellent  .-.Uape  and  a  bumper 

_ _  (ContinuCHl  lUi  Pago  6) 


Have  you  bought  your 

WAR  SAVINGS 
CERTIFICATES? 

O 

Nesbitt,  Thomson 

AND  COMPANY, LIMITZD 

355  St.  James  St.  West,  Montreal 

Branches  In  the  principal  cities  ef  Canada 


The  Coming  War  Loan 

As  August  passes  go.ssip  in 
bond  trading  (in  lcs  is  turning 
to  the  second  "a:  loan,  expect¬ 
ed  sometime  i!  i'  ■a"-  If  is  said 
that  already  i'"'e  been 

conducted  som  '  con\ ersations 
of  an  exploraiiuy  nature,  but 
that  an.v  rcfcreii.  '' ■  U'  ibe  pros¬ 
pective  terms  iii'i  amount  of 
the  loan  must  i  ll  be  cla.ssed 
as  very  muri)  guesswork. 
Among  gucssc.s  beard  in  the 
financial  district  one  that  the 
loan  may  be  five  m  six  hundred 
million,  with  pe’liaps  two  mil¬ 
lion  of  the  total  a  banking  pro¬ 
position.  loavti.-'  three  to  four 
hundred  milli  i  absorbed 
by  the  genera’  public. 


Serve  by  Saving 

Buy  War  Savings  Certificates 

This  is  your  opportunity  to  help  Canada's 
war  e.^iort.  Loan  Canada  your  money. 

For  every  $4.00  Cerrificare  you  purchase 
now,  you  will  receive  $5-00  seven  and  one- 
half  years  hence. 

Full  information  upon  request* 

McLeod, Young, Weir  &  Co. 

UMITiP 

276  St.  James  Street  West,  Montreal 

Ofieu  at  Ttrmtt,  MmUrtsl,  Otlm^s,  Htmilttn,  LnUm, 
CtfTtiftnJmti  m  Ntm  Ytrk  and  Lrnidan,  Eniland. 


Special  Correspondence 

Winnipeg.  —  Construction  of  largo 
annexes  to  country  elevators  in  west¬ 
ern  Canada  for  the  storage  of  pro¬ 
bably  more  than  60,00(),0).)0  bushels 
of  the  1940  wheat  crop  is  now  under¬ 
way.  Construction  crows  are  active 
in  all  parts  of  the  west,  and  in  addi¬ 
tion  to  the  annexes  a  few  new  eleva¬ 
tors  are  being  built  at  various  points 
in  Saskatchewan. 

Kstiinates  indicate  that  the  total 
number  of  new  annexes  to  be  con¬ 
structed  will  exceed  300.  Each  of 
these  will  hold  from  20,000  to  35,000 
bushels.  .Most  are  being  built  as 
permanent  structures  and  can  be 
filled  and  unloaded  the  same  as  any 
country  elevator. 

While  some  line  elevator  organiza¬ 
tions  report  tho  work  well  started, 
others  are  just  getting  underway, 
but  operations  w'ill  be  in  full  swing 
within  several  days  and  will  con¬ 
tinue  for  some  time.  In  addition  to 
the  building  of  annexes  and  new 
elevators,  considerable  repair  work 
is  proceeding. 
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YOU  atid  YOU  and  YOU 

Need  a  SAFETY  DEPOSIT  BOX 


^OC^hether  you  are  a  large 
owner  of  securities  or  just 
have  a  few  precious  valu¬ 
ables.  you  need  the  protec¬ 
tion  of  a  safety  deposit  box 
aninst  three  enemies:  /re, 
theft,  loss. 

There  are  literally  hundreds 
of  articles  which  deserve 
such  protection.  The  rental 
is  negligible— merely  a  cent 
or  two  a  day. 


BANK  OF  MONTREAL 

ESTABLISHED  1817 
^CCC^ifltd 


M.  A  0.  EARNINGS 
FOR  FIRST  HALF 
UP  15^  P.  CENT 

Net  Before  Charges  Up  at  $1,- 
652,770  From  $668,901  in 
Previous  Year 

RULING  ON  INTEREST  j 


Minnesota  &  Ontario  Paper  Co. 
reports  for  the  first  6  months  of 
1340  net  earnings  of  $1,652,770  avail¬ 
able  for  depreciation  and  depletion, 
bond  interest,  etc.,  as  against  $668.- 
901  for  the  corresponding  period  of 
last  year. 

After  providing  depreciation  and 


June  Paperboard  and  Kraft 
Exports  Show  Sharp  Gain 

Value  of  paper  board  exports  for 
the  month  of  June  amounted  to 
$788,253.  which  was  about  three 
times  that  for  June.  1939.  of  $290.- 
S74.  Total  for  first  half  of  1940  was 
$3,385,817,  va.  $1,398,063  in  June. 

June  exports  of  kraft  paper  were 
over  double  those  of  one  year  ago. 
$192,265  aa  against  $89,626.  Total 
exports  of  wrapping  paper  for  the 
six  months  to  .fune  30  were  valued 
at  $1.307.0,58  as  compared  with  $350.- 
582  in  1939  six-month  period. 

GAHNEAU  POWER 
EARNINGS  HIGHER 


SELLER'S  MARKET 
FOR  SULPHITE  IS 
1940  POSSIBAITY 

Stocks  in  U.S.  Low  and  Importa 
From  Scandinavia  Are  Now 
Negligible 

WAR  BIG  FACTOR 


With  Scandinavian  supplies  on  a 
negligible  basis  and  U.S.  papermak- 
ers  indisposed  to  build  up  stocks 
in  fear  of  a  change  in  the  European 
situation  leaving  them  with  exces¬ 
sive  inventories  in  a  falling  market, 
possibility  is  seen  of  a  sellers’  mar¬ 
ket  in  wood  pulp  before  the  end  of 


iiici 


^CHAINLINK> 
PICKET 
LAWN  , 
^  FARM  J. 


fot  CARDENS 
TENNIS  COURTS 
ESTATES.  LAWNS. 
PLAYGROUNDS 
PARKING  GROUNDS 
FACTORIESSCHOOLS 
FARMS  ETC.  ETC. 


Stelco  Is  the  name  of 
Canada's  highest  quality 
fence  products. 

Quality  material  backed 
by  a  aervice  to  aseist  in 
every  fence  problem 

PROTECT 
YOUR  PROPERTY 
WITH  STELCO  FENCE 


d«p]8tioD  for  the  period.  $544,700.  |  IZ  Mooths  lO  April  3Utn  jhts  year.  In  unbleached  sulphite 


there  was  a  balance  of  earnings  of 
$1,108,070  against  interest  on  funded 
debt  and  other  obligations  accrued 
but  not  paid  of  $1,089,020.  leaving  a 
surplus  for  the  period  of  $19,050. 


Up  Despite  Increaaed  Tax 
Provision 


particularly  a  definite  shortage  in 
the  United  States  market  is  threat¬ 
ened  in  the  absence  of  any  early 
change  in  the  course  of  the  war. 

Advices  from  New  York  indicate 


Jamaica  Public  Service 

Earnings  In  June  Higher 


943.000  as  compared  with  $1,062.- 
645.000  in  1938,  an  increase  of  over 
10CJ-,  The  gain  in  the  case  of  field 


surplus  for  the  period  of  $lH,0oii.  Gatineau  Power  Co.  reports  cou-  aavices  irom  incw  lor*  iuuii.aic 
For  the  corresponding  period  of  golidated  net  income  available  for  that,  for  some  time,  pulp  consumers 

1959  there  was  a  loss  of  $1,218,987  common  dividends  of  $1,824,442.  or  have  preferred  to  cut  jn*®  <hcir 
after  depreciation  and  depletion  of  ,  ji.jp  a  share  for  the  12  months  stocks  rather  than  to  bid  for  the 


-  '  crops  was  15.3  per  cent.,  while  for  I  *<15.071 ;  accrued  but  unpaid  inter-  ended  Apr.  30.  as  compared  with  $1.-  commodity.  This 

Improvement  in  revenues  and  in-  ]  farm  animals  the  gain  was  24.8  ,  ""  funded  debt  and  other  obliga-  728.944  or  $1.05  a  share  for  the  fiscal  Pa.v  higher  prices  for  pu  p  has  bera 


—We  will  offer  our  recerrmendationefor  your  particular 
reeds— take  measurements  of  the  fence  line — prepare  estimates 
Icr  your  consideration,  with  no  obligation  incurred  on  your  part 

Phone  or  write  our  nearest  office 

T  HE  Steel  Company  of  Canada  Lim  ited 

HAMILTON  TORONTO  MONTREAL 


Labor*  8  Splendid  Stand  In  Britain*  s 
Present  Fight  _ 

By  R.  H.  TAWNEY, 

PreftHor  of  Economic*.  Univordty  of  London. 

» 

One  of  the  striking  lessons  of  victorious,  democracy  will  disappear 


Improvement  in  revenues  ana  in- ]  farm  animals  the  gain  was  24.8  ‘  or  s i.oo  a  snare  ror  me  nscai  i  --  ...r.---  tho  rerent  six  weeks  is  a  lesson  from  Eurone  altnrether 

fome  of  .Tumaica  Public  Service.!  per  cent.  Small  increases  were  also  $1,403.  i82  and  cxtraordin-  year  ended  December  31,  1939.  The  encouraged  by  t  ’  which  it  should  not  have  been  neces-  To  say  that  the  nresent  war  white 

Ltd  .'  and  subsidiary  companie.®  for  shown  in  the  value  of  poultry  pro-  charges  of  $o9.034.  Net  i-ales  for  statement  makes  provision  for  in-  ^ipments  from  Fi  m.rJnt  sary  for  events  to  teach  It  is  the  like  all  major  convulsions  it  has 

month  of  .tune  over  corresponding  !  ducts,  flax  and  wool.  These  in-  first  half  of  1940  amounted  to- creased  taxes,  with  respect  to  the  Petsamo.  “^J^e .h^r.h.  weakness  of  deUcrac^when  it  several  .“nects  ^ra  i^r  Vn^ 

month  of  last  year  resulted  in  net  i  creases  are  partly  offset  by  de-  ■  *S.o95.o0.  compared  with  $6.670.6— i  first  four  months  of  1940.  in  line  paint  out  that  *PP  .irawn  doubts  as  to  its  leaders  and  the  craev  is  not  therefore  mars  rhaia* 

income  for  the  12  months  ended  creases  shown  in  the  value  of  dairy  ^'cst  half  of  1939.  inclusive,  with  the  increase  in  Federal  corpora-  European  war  w-ill  be  Jang  strencth  of  democracy  when  it  has  a  ric  but  the  statement  of  a  r,iai«*f*^T 

.Tune  3nth  hreakine  almost  even  j  products,  fruits  and  vegetables,  to-  of  railroad  revenue  in  both  periods,  tion  income  tax  and  excess  profits  aut  a  reversal  of  this  t"  t.  „Uca  aovernment  which  it  trusts  Events  That  statement  remains  triie  wif*7* 
with  the  previous  12  months,  I  bacco,  furs,  maple  products,  honey,  Net  working  capital  at  June  39. ;  tax  and  with  the  doubling  of  the  Que-  chology  would  probably  take  place  'J o  ever  view  X  be  oJ  i.;.  o  r' 

month  and  for  the  IC-month  penod  -  i  assets' of  $9  941  374  ncluded  rash  of  .  than  there  was  a  month  ago.  of  the  Italian  Jackal,  the  deba-  Great  Britain,  She  may  be  an  un- 

M  Ih  t  J  Operating  Improvement  for  $4.137.9Ag  'and  'marketable  pavern-  J^J*’** ‘‘’Pj  rVdu^tl^^^^  Unbleached  sulphite  pulp,  in  which  cle  in  France  -have  raised  the  na-  w-orthy  champion  of  democracy,  but 

-Month  Ot  June-  J  u  '  ment  securities  of  $136  364  Current  reduction  in  bond  inter-  tightest  situation  prevails,  is  tional  spirit  to  new  heights.  But  the  she  remains  its  champion  none  the 

1.^40  10^1.  tner  Conduit*  National  Company  liabilities  totalled  $1.35:5.539  most  generally  used  In  conjunction  fact  that  the  industrial  population  o  less. 


I  bacco,  furs,  maple  products,  honey, 
tlip  ’  clover  amd  grass  se^s. 
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206.138  d87 

Operating  Improvement  for 
Conduits  National  Company 

Toronto  — Improvement  in  oper- 


ment  securities  of  $136,364.  Current 
liabilities  totalled  $1,355,539 

DeBiand  Is  Expanding 


first  mortgage  issue  ni  April.  1939 
Total  income  w-as  increased  modera- 


Tsustees  in  their  remarks  accom-  tely  to  $9,503,405  in  the  12  months  to 


with  other  pulp.  The  principal  uses  the  country,  on  whose  efforts,  not  Democretle  Spirit 

are  m  newsprint,  where  it  is  mixed  less  than  an  those  of  Those  who  denv  that  truism  are 

with  8  much  greater  quantity  of  arc  men  misinformed.  Thev  do  not 

ground-wood,  in  wrapping  paper,  in  ^  tu^m  Tealities  of  the  European 

pulp  magaxines.  wall  paper,  roto-  with  the  same  experience  as  them-  .^o^ld.  What,  on  a  broad  view-  the 

gravure  paper,  ete.  Mt.  Mor-  Te^sT  tha™  a"  w-“ 

rapartty  Over  lff39  Demand  Hson.  tells  workers  they  must  work  ^ 

Canacity  of  pulp  mills  in  the  Unit-  12  hours  a  day.  forego  customary  *1  **** 


Tional  CO  for  the  first  6  months  of  panying  the  six  months’  statement  April  30.  from  $9.421..5,2  in  the  ca-  "’^unj.wood  in  wrapping  paper,  in 
1940,  as  compared  with  the  corres-  that  during  the  second  quar- '  lendar  year,  and  net  income  before  °  wall  paper  roto- 

ponding  period  of  1939  This  trend  ^er  operations  in  the  paper  and  pulp  interest  and  other  charges  was  im-  PJ*P  ™  ^  • 

has  rontiniiftri  into  Tnlv  it  is  re-  oo’Hs  have  been  satisfactory-  as  to  proved  to  $..957,027  from  $1,899,520.  gra\ure  paper,  clc. 


Interest  on  bonds  and  prior  liens. 


Business  attributable  to  the  war 


gravure  paper,  etc. 

rapacity  Over  1939  Demand 

Capacity  of  pulp  mills  in  the  Unit 


d~Rrdurt.on  Business  attributable  to  the  war  ’"J’®"  however,  was  reduced  to  $2,414,444  Capacity  of  pulp  mills  in  the  Unit-  12  hours  a  day.  forego  customary  ^^^ratic  spirit  and  bv  deLcratm 

Thr  abovr  hgu-r,  h,-  br-n  converted  '  accouDts  to  some  extent  for  the  Curtailment.  Publisher  demand  from  $2,793,316.  This  enabled  the  ed  States  at  estimated  for  1949  ex-  holidays,  and  to  submit  to  restnc-  methods  ^  democratic 

m  f  Sterline  at  the  rate  of  »■»  3  3  improvement,  but  this  genersllv  ‘  newsprint  has  shown  some  In-  company  to  look  after  an  increase  in  reeds  the  1939  consumption  of  pulp  tions  on  their  freedom  to  change  liabor  mm-ement  i* 

’  I  reaches  the  companv  indirecflr.  In  “"I  merchant  demand  has  debenture  and  other  interest  to  $815.-  for  all  grades  except  for  unbleached  their  Jobs.  Not  a  voice  is  raised  in  ^  confronted 

r  .  I  Increased  taxation,  and  be-  'Tmtinued  m  good  volume.  Demand  517  from  $747,159,  an  increase  in  the  sulphite.  Users  of  this  type  of  pulp,  protest.  The  Board  of  Trade  issues  situation  curiously  d^ifferent  from 


FARM  rRODT  CTIOX  ivAINS 

The  cross  value  of  commodities 
prr>duced  on  Canadian  farms  in 
1939  ha.',  been  estimated  at  $1.17f'.- 


reacnes  the  company  indirectly,  in 
view-  of  increased  taxation,  and  be- 


lar.  finds  itself  confronted  with  a 
situation  curiously  different  from 


Asserting  a  new-  rule  of  law,  the  unchanged  at  $1.209, non  and  amorti-  gest  part  of  total  Imports. 
Securities  &  Exchange  Commission  sation  of  discount  and  expense  re-  Canada  last  vear  sent  lU 


>st  part  or  total  imports.  ended  Nov-meber  39  last.  ..  ,  victorious  struggle  in  the  teeth  of 

Canada  last  year  sent  112.090  tons  plaints  are  made  they  are  not  vocal.  ki«er  opposition  What  has  act u«l* 


power  after  a  severe  but  ultlmately 


at  Washington  has  declared  that  in-  duced  to  $189,734  from  $242,396.  net  of  unbleached  ‘  sulphite  pulp  to  the  Powers  are  conferred  on  the  gov-  iv  happened  is  that  it  has  h«n 

teresv  should  be  allowed  to  accu-;  income  available  for  dh-idends  w-as  united  States  or  about  8  per  cent,  ernment  amounting,  in  effect,  to  car-  ^oned  bv  the  nation  to  h.cc 

mulate  on  the  obligations  of  a  com- :  $2.626. 80n  against  $2,483,334.  of  that  country’s  consumption.  If  the  fe  blanche  to  nationalise  any  indus-  nartn^r  in  «hn  w. 


1.'  iiappeneu  is  mat  It  nas  been  sum¬ 
moned  by  the  nation  to  become  a 
partner  in  the  government,  because 


M  A  Dlkl r  Ikini  ICTDirC  l  IIJITrn  I  Teorg^.zat,on  such  imer-  After  provision  for  5%  and  foreign  supply  continues  in  the  pres-  try  and  property  if  and  when  the  na-  realized,  in  a  desperatremer- 

MAKIIlt  I  KIfN  I  Imllrll  I  t  a^’tmulations  woum  consider-  preferred  dividends,  which  were  ent  minute  quantities,  however,  the  tional  interest  so  requires.  In  or-  P  cannot  be 

SYinilllll.  iniiVW  I  lllbW|  LIlTlIILU  I  ably  increase  the  claims  w-hich  hold- '  earned  approximately  314  times.  Canadian  supplv  could  be  expanded  dInary  circumstances  the  saved  unless  labor  assumes  itrfuU 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 

• 

Plant  and  Office: 

SOREl  QUE. 

Executive  Office: 

I4D5  PEEL  STREET  •  MONTREtt,  QUL 

twtguiwiKa  iBiviTeo 

Dividend  Declarations 


measure  of  responsibility. 

That,  fact,  and  the  results  which 
have  flowed  from  it.  w-ill  be  of  pro- 


ably  increase  the  claims  w-hich  hold- '  earned  approximately  314  times.  Canadian  supplv  could  be  expanded  dInary  circumstances  the  saved  unless  labor  assumes  it^full 

ers  of  senior  securities  have  for  par- i , here  remained  $1,824,442  available  and  some  estimates  have  been  made  raised  wmuld  have  been  tremendous  nj^^sure  of  responsibilitv 
ti<~ipation  in  the  reorganized  com-  for  common  dividends  of  $1,403,681  that  the  Dominion  could  send  in  15  Hardly  a  murmur  is  heard.  .  .  results  which 

pany.  correspondingly  rt^ucing  the  or  85c  a  share  p^r  cent,  or  20  cent,  of  the  amount  lUpId  Pace  Striking  have  flowed  from  it.  will  be  of  pro- 

part  ici  pat  ion  of  holders  of  stock  and - (he  U.S.  This  could  be  done  There  is  nothing  very  novel  in  war  found  significajnee  in  the  future,  if 

junior  oDiigations.  fv/^atai  a  a  ta  a  n  increasing  the  operations  of  the  collectivism  of  this  kind.  What  is  there  is  a  future.  Whether  there  is  a 

Making  public  a  memorandum  to  nnMMIIPAMiK  HjlP  sulphite  pulp  mills  beyond  the  rate  striking  is  the  rapidity  with  which,  future  for  freedom  in  Europe  de- 

support  the  position  w-hich  It  took  l/vlall/IvVllA  la/aO  of  operations  of  the  newsprint  mills,  after  a  period  of  disastrous  indeci-  pends  partly  on  ourselves,  partly  on 

A  r«  fvTi  c  vr  nf/9  mnOV  ItAtn  the  excess  or  sulphite  pulp  to  be  sold  gion.  it  is  now- being  carried  through,  forcea  outside  our  control.  About 

&  (^tarlo  Paper  Co.,  the  ...E.  said  ^  nifj  CIDV  I  11  Al  C  across  the  border.  In  the  trade  it  is  addition  to  the  heightened  effort  the  latter  we  need  not  concern  eur- 

hat  the  rule  aninst  accrual  of  in-  UlU  1  llliJl  IuIIjI  said  that  this  is  not  likely  to  occur  organize  sw  iftly  for  the  immediate  selves.  We  can  only  follow-  such 

t  ,  *  company  |  — -  gg  there  are  sufficient  sup-  necessities  of  the  struggle,  the  social  lights  as  we  have— often.  I  fear, 

w-niie  it  is  in  oankruptcy  does  not  .  .  ]y|j|  yne'  Pl'^s  in  the  United  States,  because  equities  —  to  use.  for  the  sake  of  pretty  dim— and  do  our  duty  as  w-e 

apply  to  companies  m  reorganlza-  NewspnntlVfcll  Operated  at  70‘rr  inferior  quality  of  the  pulp  as  brevity,  a  deliberately  vague  phrase  see  it.  We  would  rather  go  down 
tion  The  .  E.r.  sain  there  are  no,  Capacity  Agiainst  48%  compared  with  the  Scandinavian  —are  receiving  more  attention  than  than  live  to  despise  ourselves.  If  we 

court  decisions  settling  this  ques- -  l-.t  Y^jir  P«’P  in  any  previous  war.  and,  indeed,  fight  against  tyranny  and  are  defeat- 

i  tion  eather  way.  j  ear  Since  February  total  chemical  than  in  some  periods  of  peace.  ed,  we  shall  at  least  have  a  memory 

*  — -  pulp  importa  into  the  Unitet^  States  Old-age  pensions,  the  value  of  which  will  neri'e  other  men  in  other 

flTKir  rADBTIU/^C  AC  '  According  to  president  R,  P.  have  been  very  small,  which  had  been  reduced  by  the  rise  ages  to  fight  with  better  fortune.  But 

June  r*AllIllnHji$  Ul*  Kernan.  Donnacona  Paper  rompany  on  February  1,  1949,  stocks  of  in  prices,  have  been  substantially  in-  we  shall  not  be  defeated. 

show-eid  marked  expansion  in  oper-  ^ood  pulp  on  docks  in  the  United  creased.  The  minimum  wage  of  agri-  - - - - 

liyFIJP^  PI  P/'TPDI/^  IID  months  ended  1  ptates  amounted  to  329.999  tons.  By  cultural  workers  has  been  raised,  not  1*|n  Research  CfNincU  IssueS 

If  rril  gLcL11\1L  Ur  m  the  first  i  ju)v  1  they  had  been  cut  to  186.909  to  any  very  glorious  figure,  but  at  c:  4L  rx  1  r»  • 

me  mem  quarter  was  satisfactory,  the  sec-  Long  any  rate  by  something  between  one-  OlXin  LfUartCrly  Keview 


DONNACONA  HAS 


Newsprint  Mill  Operated  at  70% 
of  Capacity  Against  48% 
Last  Year 


JUNE  EARNINGS  OF 
W’PEG  ELEaRIC  UP 


According  to  president  R.  P. 
Kernan.  Donnacona  Paper  Company 


j  , -  ond  quarter  pushed  the  trend  fur 

'  Net  for  First  6  Months  of  1940  ther  and  currently  the  plant  Is  op 


V«arly  D»v. 
Rate  Declared 

$  ft 


.'urpa«« 

.80 

40  5 

Sep* 

.  Ex^ra 

.20 

Sept 

.  p-.f.rr-d 

....  7  DO 

1  75  q 

Oct 

turn  Limj**d  .  .  . 

. , , .  6  00 

1  50  q 

.  Frefdtrr^d 

6  on 

1  50  q 

breweries  ... 

...  1  00 

25  q 

Sep 

.  Preferre'd  . 

....  (Oft 

I  75  q 

Oct 

f  Montreal .  . 

-  8.00 

2  00  q 

f  Toronto  . . 

....  10  00 

2  50  q 

Canadifnn^ . 

....  ^00 

2  on  q 

Gold  . 

n  4  Int 

Sep 

Co  . 

50  Int 

Oil.  Preferred  . 

-  600 

1  50  q 

Aug. 

Brown  Oil.  Preferred  . 

Calgarv  At  Edmonton  Corp.  . 

Can  Converters  . . 

Can  Invegtm^nt  Fund . 

C  onadian  ^lalart^c  ........ 

Can  Tube  'g  3teel.  Pref.  .  . 
Canadian  V'lre  Ac  Cable  “A". 

Do  .  "B"  . 

Do  .  preferred  . 

Canadian  Oi!  . 

Do  .  Ext ra  . 

(  anadian  Oi!  Co..  Pr^f . 

Cornmercial  Alcohol.  f''ref.  .. 
CorntTi^i)  Limited 
Ceniduruni  Gold  . 


5>hawiniKan  A  Power. 

Southern  Canada  Power  .... 
D  A  Stuart  Oil,  Preferred  • 

Surf  ln)4*t  Mines  . 

Tark  Hughns  GoH 

Extra  . 

Toburn  Gold  . 

Do..  Extra  . 

L^nion  Ga.s  . 

United  Corporation  “A**  .  .  » • 
l.Inited  Fuel  Invest.,  “A’*,... 

Upper  C^anada . 

Wilail.  Limited  . .  • 

Geo.  ^^'e8ton  . 

Wright-Hargreaves . 

Do..  Extra  . 

York  Kntlling  !*♦  Pref . 

Do.  2’'d  Preferred  . 

Do  .  Common  . 


Date  Record 
Payable  Data 


2  Aug  15  .SO 
2  Aug  15  .20 

I  Sep  lA  7  00 
5  Aug  20  4.50 


Sep.  30  Aug.  3  I 
Aug.  15  July  3  I 
Aug  1  July  I  5 
Sep.  26  Sep.  5 
Sep.  16  5-p.  ^ 
Sep.  1 5  Aug  2  1 
Sep.  15  Aug.  21 
5ep.  15  Aug.  21 
Aug.  15  Aug.  1 
Aug.  15  Aug.  I 
Oct  I  Sep  20 
Oct,  15  Sep.  30 
Aug  20  Aug  I  t 
Sep.  2  5  Sep.  I  4 
Aug.  1 5  July  3  I 
Aug  1 5  Aug  10 
Sep  3  Aug.  1  5 
Aug  24  July  3  I 
Aug  31  Aug.  I 
Aug  15  July  31 
Aug  3  I  Aug.  15 
Aug.  15  Aug.  I 


Net  for  First  6  Months  of  1940  ther  and  currently  the  plant  is  op-  * 

Shows  Gain  of  $58,679  at  |  coSimptian  "of* 

‘he  six  months,  newsprint  P  ® 

$1,589,077  I  output  amounted  to  about  79  per  grades  is  sho  n 

-  cent  of  rsp^ity.  This  compared  eieach.d,  .ulph.t,. 

Winnipeg  Electric  Company  re-  T^>th  approximately  48  per  cent  in  Unbleached  •ulph  , 
ports  an  improvement  of  $11,971  in  Tbe  like  months  of  1939.  The  sec-  Bleached,  sulphate 
net  profits  for  .Tune  at  $224,411.  and  quarter  also  recorded  expan-  Q^ndti^ood*'''P** . 
after  deduction  of  expenses  and  sion  in  other  departments  and  pro-  Soda^p^lp 
allowance  for  taxes,  compared  dgetion  of  ground  wood  and  aul-  Specialty  grd»,  etc 


Operatlans  Up  This  Tear 


any  rate  by  something  betw-een  one- 
quarter  and  one-third.  Workers  in 


T-  .  ...J  fne  101ft  -Tirt  the  building  trades  suffer  much  from 

Estimated  cap  f  •  .  |  logg  of  w-ages  due  to  interruptions  by  Review  of  the  International  Tin  Re¬ 

consumption  of  pulp  in  1939  D  I  ^jreather.  and  have  long  demand-  search  and  Development  Council, 
grades  is  shown  as  follows,  in  tons.  As  far  as 


Sixth  Quartfsrly  Review 

The  sixth  issue  of  this  Quarterly 


with  a  year  ago  while  net  for  the  phite  pulp  is  practically  doubled 
'  six  month.s  ended  with  June  show-  '  w-hen  compared  with  the  opening  of 
I  ed  an  expansion  of  $58,679  at  $1,- i  The  year.  The  company’s  new- board 


ed  an  expansion  of  $58,679  at  $1,-  i  The  year.  The  con 
589.977.  I  Tnii:  i.s  af  capaclt 

For  the  month,  gross  earnings  backlog  of  orders. 

w-ere  $24,933  higher  at  $557,899  - 

while  the  increase  in  operating  ex-  IMPORTS 

penses.  including  allow-ance  for 

taxes,  was  held  to  $12,962  at  $333.-  Ottawa.— May  in 


output  amounted  to  about  70  per  n  as  i  .  '  ed  a  guaranteed  week.  As  far  as  contains  an  illustrated  article  (page 

cent  of  rapacity.  This  compared  n,,-h,d  »uiph.tc...  usrooo  laio.ooli!  government  work  is  concerned,  it  4).  describing  a  special  tinning  ma- 

with  approximately  48  per  cent  in  Unbleached  »uiph  ! ! !  i!o3o!ooo  Klho.nno  has  now-  been  established.  The  ex-  chine  designed  to  produce  more 

the  like  months  of  1939.  The  sec-  Bleach-d.  sulphate  . .  sio.oon  cess  profits  tax  has  been  raised  to  uniform  and  less  porous  tin  coatings 

ond  quarter  also  recorded  expan-  Unbleached  sulph.  . .  ^-”9.ooo  |•^90.fton  „„  profits  arising  after  the  end  on  tinplate.  This  machine  embodies 

sion  in  other  departments  and  pro-  Soda^p^lp” ..  i !!!.'! !  68o!oon  47o!ooo  of  March.  1949.  and  a  w-arning  has  certain  new  features  which  are  not 

dgetion  of  ground  wood  and  eul-  Specialty  grd»,  etc..  3jn.ooo  230.000  been  given  by  the  Chancellor  of  the  J'et  employed  in  industrial  practice, 

phite  pulp  is  practically  doubled  irriift'nnn  otioo  ooo  Exchequer  that  a  sharp  eye  will  be  one  of  which  is  a  device  for  securing 

w-hen  compared  with  the  opening  of  '°Tai .  •  •  authorities  on  the  expen-  a  smooth  drive  for  the  rollers. 

the  year.  The  company’s  new-  board  Consumption  of  various  grades  of  (jjture  of  firms,  to  insure  that  the  Another  article  which  is  of  par- 
mill  i.s  af  capacity  with  a  good  pulp  in  1939  does  not  reflect  fully  tax  is  not  evaded  or  reduced  by  the  ticular  interest  at  the  present  time, 

backlog  of  orders.  the  demands  now-  being  made  on  the  inclusion  in  costs  of  items  not  essen-  explains  the  uses  of  fusible  alloys 

— - — — - —  industry,  because  of  a  much  higher  tial  for  the  purpose  of  the  business,  for  the  mounting  of  dies  and  punches 

rTfrORTU  nr  tit  operations  this  year.  Some  The  power  which  ihe  government  for  press-tool  work,  for  foundry 

.qiUKin  ur  iLi  p^lp  j,ejng  produced  in  the  now  possesses  to  take  over  industrial  w-ork  and  for  bending  tubes  and  sec- 


2.330.000 

680.000 

330.000 


.10.110,000  9,000.000 


IMPORTS  OF  TL\ 


*  87  a  6.50 
.}7^»  .50 


taxes,  was  held  to  $12,962  at  $333,-  Ottawa.— May  imparts  of  tin  in  United  States  is  being  exported,  concerns  offers  in  itself  a  guarantee  tions, 

398  compared  with  $329,436  in  1939  ‘r'acks.  pigs,  etc.,  were  considera-  which,  in  effect,  reduces  the  capa-  that  the  national  cause  will  not  be  An  article  entitled  "Fluxes  for  Sol- 
month  i  ‘t'.'’  higher  than  In  the  correspond-  city  of  the  United  States  industry  to  prejudiced  by  an  undue  tenderness  to  derlng’’  gives  information  regarding 

In  the  six  month  period  gross  i  lug  month  last  year,  amounting  to  supply  domestic  demand.  In  1937.  private  interests.  The  trade  unions  the  types  of  flux  available  and  the 
was  $3,681,519,  being  an  increase  11.263  rwt..  valued  at  $575,998,  as  w-hich  was  a  good  j-ear  for  the  paper  are  being  treated  as  responsible  uses  to  which  each  type  is  suited, 
of  $161,733  over  the  1939  gross  In-  i  compared  with  6.043  at  $288,578.  industry,  this  country  used  1.626,661  partners  and  are  actively  co-operat-  Further  details  are  given  in  this 
come  of  $3,519,777.  Operating  ex-  The  Straits  Settlements  accounted  tons  of  unbleached  sulphite  pulp  ing  w-ith  the  government  to  speed  up  issue  ns  to  the  best  methods  of  en- 
penses  and  allow-ance  for  taxes  for  6.6^8  rwt..  the  United  Kingdom  w-hich  is  about  690,009  tons  more  the  production  of  the  vast  material  suring  adhesion  of  bearing  metals  to 
amounted  to  $2,092,433,  being  high-  '4.635  and  the  United  States  the  re-  than  the  indicated  capacity  this  that  modern  w-ar  requires.  bearing  shells  of  cast-iron  and  alloy 

er  by  $103,954  than  the  like  amount  j  matnder  year.  At  that  level,  the  disparity  be-  In  the  last  five  years  democracy  steel. 


•..ral  Me.  v  are.,  Pr-t  .  .  .  .  7  00  1  5  Aug.  20  Aui  10  5,25 

Do  Par.K.p  Pref  .  25  Aug,  20  Aug.  10  .57 

I  A.  n  i .  3  Aut  16  .65 

-at.  Lakes  Dredge  A  Dock .  25  a  Aus  15  Aua  2  1  25 

rd-s  !Chs  !  Preferred .  7  00  1.75  c  Au|.  IsXljl  t  IW 

Inn*’  .60  JS  <a  S,.p  4  Aue  IS  4S 

•STn  Walker .  4  00  I  00  q  Sep  15  Au*  23  3  00 

Do.  Preferred  .  100  25  g  S^p.  ISAul.ll  ^'?5 

dley  Mascot  .  02  In',  Aug.  15  lull  24  06 

Ihnger  Consolidated  .  65  05  M  Aug  12  July  29  .40 

P°;  .  inn  ?n  Aug.  12  July  29  .30 

Vt  Vi  .  ’  ’‘n?.’®  Sep  20  Aug  3  1  al. 50 

r  . *  2.'?'  S'P  <  Aug,  20  .05 

kland  Lake.  Cold .  05  S  Nov.  I  Sep.  30  .10 

Do  .  Extra  . .  * .  .  .  05  Nov.  1  Sen  30  0? 

ce  of  the  Wooda  Milling.  Pref.  7  00  I  75  q  Sep.  3  Aug!  17  5  25 

tch  Cold  . 08  9  Aug.  15  July  3 1  .06 

Lf'  ”  . .  IJInt,  Aug.  20  Aug.  5  .20 

Groce.enas  A  .  I  00  25  q  Sep.  3  Aug.  10  .4734 

.  A  .  I  00  .25  q  Sep.  3  Aug.  10  .8734 

n. real  Loan  .  125  llVia  Sep,l6Au;3l  l.3IVi 

-anda  Mm-s .  4  00  2  00  q  Sep.  16  Aug  17  3  Oft  ^ 

.  T  ®‘’P  ’  Aug.  15  150 

'arm  5'eel  Products . 75  Int.  Aug  15  Aug  6  711 

.  50  Int.  Sep  l5Aug.3l  150 

Do,  Preferred .  7.00  I75q  Sep.  15  Aug.  31  5.25 

'mans  l  imited  .  3  00  .75  q  Aug.  15  Aug.  5  2.25 

.  1?,  ®*P  ^  Aug  15  1.50 

vinria  Rank  .  a, 00  I  lO  q  S,p  |  ^ 

'vincial  Transport  .  40  .20  5  Aug.  1 5  Aug  5  40 

nington  Rand  .  .80  20  q  Oct  I  Sep  10  .80 

Do,  Preferred  .  4.50  I  l?iqg  Oct.  I  Sep  10  4  50 

— 'de  -^.Ik  A  -  .  2  00  50  O  Oc.  I  Aug  13  2  00 

land  Paper . 60  15  q  Aug.  15  Aug  5  45 

Do.  Voting  Trust . 60  15  q  Aug.  15  Aug  5  ‘45 

Do.  Preferred  .  6  00  I  50  q  Sep.  2Au2  l5  4  50 

r«!  Bank  of  Canada  .  8.00  2  00  q  Sep  3Juf;3l  toO 

voo'gan  Water  A  Power . 90  23  q  Aug  26  July  24  68 

them  Canada  Power  .  80  20  q  Aug.  15  July  3 1  60 

A  Stuart  Oil.  Preferred . 00  .20  q  Sep.  3  Aug.  15  60 

f  Clines  .  .ni^iq  Int.  Sep,  16  Aug  16  Oil., 

k  Hughes  Gold . 40  *  10  q  Oct.  I  Sep.  10  .40 

‘.’‘I’" . -1  TTct.  I  Sep.  10  .05 

lurn  Gold . 08  02  q  Aug.  22  July  22  .06 

P".--  iA  Aug.  22  July  22  .06 

on  Gh.s  . .80  .20  q  Sep.  14  Aug.  20  80 

ted  Corporation  A  .  1.50  ,38  q  Aug.  15  July3l  l  ift 

ted  Fuel  Invest..  ‘  A’’ . 75  q  Oct.  I  Se|^  20  3  00 

>er  Canada . 03  Int.  .Sep.  I  Aug.  1 5  03 

ail.  Limited  .  1.00  .25  q  Oct.  I  Sep.  14  LOO 

■  W'eslon . 80  ■  .20  q  Oct.  I  Sep.  12  .80 

ght-Margreave* . 40  .10  q  Oct.  I  Aug.  22  40 

Do ,  Extra  .  05  Oct.  I  Aug.  22  .20 

k  Knitting  1st  Pref .  3  50  5  Aug,  15  Aug.  8  7  00 

Do,  2-d  Preferred .  3  50  5  Aug.  15  Aug.  8  7  00 

Dp.  Common . 10  In*.  Aug  15  Aug  8  30 

A— Annually.  5 — Sami  annually.  9 — Quarterly  Int  —Interim. 

X— Amencen  Funds  Arr  — Arreer*.  *— After  considering  stock  aplib 

B— Including  50  cent*  peid  kefere  3  for  I  stock  split  tjasaica  P.  S.> 
lb)— -rConsi daring  10  for  I  stock  split  (RusseJ  Induestncs), 


amounted  to  $2.f»92.433,  being  high-  4.63.6  anr 
er  by  $103,954  than  the  like  amount  j  matnder 
a  year  ago  of  $1,989,379.  I  _______ 

EarningB  for  June  and  for  the 
six  months  ended  June  compare  as 
follow-s:  I 


The  Life  Of  A  Rail 


1  Juoe — 

1940 

1989 

Increase 

1 

Com*  esmists 

S 

t 

t 

657.S09 

582.876 

24.988 

Oper.  expense* 

383.81*8 

320.486 

12.962 

Net  sareings 

1  Six  Months— 

224411 

212440 

11,971 

Gross  earnings 

3.681.510  3,519.777 

161,783 

j  Oper.  expeneae  . 

.  2.092.488 

1.989.879 

lOS.OM 

j  Net  earnings 

.  1,589.077 

1.530.398 

M.679 

has  been  destroyed  in  at  least  seven  Copies  of  Tin  and  Its  Uses  may  be 
I  countries  of  Western  Europe,  exclu-  obtained  free  of  charge  from  the  In- 
!  Blve,  of  course,  of  the  two  tyrannies  ternational  Tin  Research  and  Devel- 
themselves.  It  is  not  a  conjecture  opment Council,  Fraser  Road,  Green- 
but  a  certainty  that  if  Germany  is  ford.  Middlesex,  England. 


From  Public  Service  Newt,  Ittued  by  Publicity  Department  Winnipeg  Electric  Co. 


tween  capadty  and  consumption  is 

Born  in  a  blaze  of  fire  and  smoke.  Grinders  are  used  to  take  ripples  greater  than  that  w-hic'h  prevailed 

doomed  to  a  life  of  long  service  and  out  of  the  rail  w-hich  develop  through  iggj  year. 

i  hard  knorljs.  destined  at  the  end  to  constant  wear.  Electric  arc  welding  Most  of  the  large  paper  compan- 

rust  aw-av  on  a  scrap  pile  or  to  be  plays  an  Important  role  too  in  the  jes  in  the  United  States  have  their 


n  u*  J  D  >1  f  •  factory- f hat’s  the  lowly  street  car  of  a  rail  shows  signs  of  excessive  though  some  must  rely  in  part 

Gomoinea  Kailway  C/arningS  rati.  Umna  clang  of  blacksmith  s  I  w-ear  it  is  necessary  to  build  it  up  Canadian  or  Scandinavian  pulp  pro-  i  I 


Wmrm  Atrain  f__  Mav  lorge  tr.  immolation  in  the  hungry  by  welding  new  metal  on  the  low  Oncers 

vrere  Again  nigner  ror  may  fumace  the  steel  rail  takes  it  spot.  After  this  operation  or  graft- 


TOOLE,  PEET  &  CO. 

UMITED 

FI5A5CIAL  AGEFTA 

Appraisers  and  Valuetare 
Eetates  Managed 

CALGARY  CAMARA 


blast  furnace  the  steel  rail  takes  it  spot.  After  this  operation  or  graft- 
all  lying  rJown.  It  serves  and  is  dis-  ing  is  performed  the  surface  is  made 


Gross  earnings  of  Canadiw  rail-  carded  to  serve  again  in  new-  forms. !  smooth  again  by  grinding. 


ways  for  May  amounted  to  $34,629.-  -with  „  ,4,^  steel  rail  has  been  !  ' 

$29,680,094  in  May.  responsihie  for  changing  the  face  of  i  Rust  Renew  Ties 

1930.  Operating  expenfiefl  Increased  theglotx  .  ft  has  added  speed  to  the  i  On  outlying  lines  beyond  the 
from  $25,260,941  to  $27,302,566.  and  flying  wheels  of  the  locomotive  and  j  centre  of  the  city  where  steel  rails 
the  operatin^g  jneom^e^  was  increased  jt  haj.  together  scattered  com- !  are  laid  In  open  track  work  without 

from  $3,189.(43  to  $5,759,782.  Freight  munitir".  in  urban  centres,  w-hen  j  pavement,  wooden  ties  must  be  con- 
traffic  was  heavier  than  in  1939  by  street  cars,  it  is  the  frame-  stantly  renewed  to  give  support  to 

20.5  per  cent  and  passenger  traffic  ^ork  „(  modern  community.  .\s  the  rails.  In  this  type  of  track  ex- 
increased  hy  5.1  per  cenl.  jtg  sier.i  fingers  have  reached  out,  pansion  spaces  are  allow-ed  between 

The  pay-roll  increased  from  $16,-  living  -l  ace  has  beeome  available  each  length  of  rail.  At  the  ends  of 
249.914  to  $17.609,o96  or  hy  8.4  per  cnablinc:  crowded  areas  to  expand,  each  rail  a  certain  amount  of  "bat- 
cent  for  an  increase  in  the  number  De-cen'r;iijzation  and  the  building  ter”  takes  place.  "Batter”  is  caused 
of  employees  of  10,111  or  from  121.-  up  of  s-ihurban  areas  has  been  made  by  the  street  car  wheels  which  have 
175  to  131.286.  For  January-May  possible  hy  the  laying  of  steel  rails  a  tendency  to  flatten  the  rails  at  the 
gross  revenues  increased  from  $127.-  for  pi)Hi(  transportation.  joints.  This  action  must  also  be 

929,449  in  1939  to  $15.5.186.863  and  „  ImportaBt  Element  counteracted  by  welding  and  grlnd- 

the  operating  income  from  $2,538,-  ing  in  order  that  afreet  ear  riders 

834  to  $18,815,595.  The  c,,.,  ,all  is  a  most  important  J^av  hav^  ss  sLotTa  ride  as  is 

Gross  revenues  of  Canadian  lines  •lame*,  in  the  provision  of  e^ieient  f,ui^anlv  possible 
of  the  Canadian  National  Railways  *Tansi..  jtaiion.  On  lines  w-here  ’ 


IBS  revenues  increasea  from  51Z7.-  for  pijUii  transportation.  joints.  This  act 

1,449  in  1939  to  $155,186,863  and  InmortaBt  Llement  counteracted  by  i 

*  operating  income  from  $2.538,- 1  ing  m  order  that 

I  to  $18,815,595.  1  rail  is  a  most  important  '^ave  as  s 

7rnss  revenues  of  Canadian  lines  j  'n  the  provision  of  effieient  f,ui^anlv  nossihle 

the  Canadian  National  Railways!  *’’***'‘1"  cation.  On  lines  w-here  it  • 


joints.  This  action  must  also  be 
counteracted  by  welding  and  grind¬ 
ing  in  order  that  street  car  riders 
may  have  ss  smooth  a  ride  as  is 


"Peii^neti  an^Manu^eiutttS 


conveying  and  ^ 

ELEVATING  EQUIPMENT 

MODERN  POWER 
TRANSMISSION  EQUIPMENT 

COAL  AND  ORE  HANDLING  BRIDGES 

WELDED  PROCESSING  EQUIP  M,  ENT 

STEAM  GENERATING  EQUIPMENT 

BALDWIN  SOUTHWA  KK 
HYDRAULIC  PRESSES 


were  increased  from  $14,443,966  inM^*'P^  't'c  hardest  wear  it  has  an  So  you  .see.  although  the  lowly  rail 
May,  1939  to  $17,377,796  or  by  29'7r. !  bfa  of  from  fifteen  to  twen-  takes  its  punishment  lying  dow-n  it 

w-hile  the  revenues  of  the  Canadian  i  jeii.  t  qu  less  busy  lines  it  may-  does  not  lack  for  careful  ministra- 
Pacifir.  Company  increased  from  I  another  five  or  ten  years  he-  tion.  This  is  all  part  of  the  operat- 

$12,076,469  a  year  ago  to  $13,5.50.- '  shewing  signs  of  exhaustion.  ing  and  maintenance  co.it  of  a  vital 
826!  or  by  12.2Vr.  !  J^o"iit''wn  lines  like  Main  street  service  like  public  transport.  If  this 

Fhr  the  five  months  ended  .May  i  '’’age  ar  enue  take  the  hardest  work  were  suspended  for  any  pro¬ 

revenues  of  the  (  anadian  National  I  ^““'''hment  because  of  the  constant  tracted  period  the  whole  sy.stem 
system  totalled  $91,321,614  in  com- i  street  car  traffic.  Continu-  would  rapidly  deteriorate.  Then  iu- 

parison  w-lth  $72,492,099  in  the  ror- i  maintenance  1*  necessary  on  deed  would  the  low-ly  rail  protest  by 

responding  period  last  rear  ,rhile '  **’*^'' m'jrb  travelled  routes.  Sw-itch  giving  street  car  passengers  rough 
the  Canadian  Pacific  revenues  ag- !  Pf’*"”'  -^ust  be  carefully  serviced  unpleasant  rides.  This  we  try  to 
rregated  $61,388,207  aa  compared  'ntprsectione  require  frequent  avoid  by  the  constant  care  given  to 
with  $51, €67, 662  la  1939.  i  ‘ttaa'-fJa.  aaaJateatiioe. 


We  Invite  Your 
Inquiries 


mm  sm  mroraoi 


poin*r  must  be  carefully  serviced  unpleasant  rides.  This  we  try  to ' 
and  in'PrsectionB  require  frequent  avoid  by  the  constant  care  given  to  I 
gttaauon.  -  tra^ik  maJateaazme.  I 
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THE  FINANCIAL  TIMES,  MONTREAL  AUGUST  9,  1940 


EMPLOYERS  OF  100 
CAN  ARRANGE  FOR! 
OWN  REGISTRATION' 


Montreal  Board 
Outlines  Steps 
Taken 


of 

to 


Trade 

Be 


ON  VOLUNTARY  BASIS 


The 


Bond  Market 


General  Tone  U  Stronger, 
Parlicularly  for  the  High- 
Grade  Corporation  and 
Frovindal  Issues  —  Vol¬ 
ume  of  Trading  Not 
Greatly  Increased  — 
Utility  Issues  Strong 


Bond  Financing  For  7  Months 

At  Highest  Figure  Since  1 931 


Under  the  rps:ulat,ipn?.  ^overninei 
the  forthcoming  national  registra-! 
tlon  industrial  and  other  oreaniza- ! 
tions  employing  upwards  of  inn  per- j 
£ons  may  take  the  re^i.>frqtion  of  |  A  general  tone  of  strength  v-as 
their  personnel  on  their  own  prem- ;  t’vident  in  the  bond  market  during 
ises.  The  Montreal  Board  of  Trade  jfhe  past  week,  being  particularh 
has  sent  nut  a  circular  in  thna  con- 1  marked  in  the  hlgher-^^ade  corpor- 
nection.  |  ation  and  provincial  issues,  although 

Deputy  registrars  from  the  organ-'  Kreat  volume  of  trading  was  re- 
izations’  staUs  appointed  by  the  re-]  Parted  hv  dealers.  The  gradual  firm- 
gistrar  of  the  electoral  district  are  1”^  '’f  prices  that  has  been  recorded 
expected  to  procecri  a  ;  though  they ' recent  weeks  is  attributed  by 
had  been  named  for  one  of  the  re- 1  ®Pme  dealers  to  the  growing  demand 


gular  polling  divisions  of  the  elec¬ 
toral  constiTuenrv.  Thev  will  be  au- 
thori.red  to  appoint  and  swear  as 
many  assistant  deputy  registrars  as 
may  he  necessary  to  properlv  take 
the  registration  of  every  person  em¬ 
ployed  bv  the  organization. 

On  application  by  the  management 
to  the  registrar  the  reouired  num¬ 
ber  of  forms  may  be  obtained. 

When  completing  the  registration 
cards,  the  deputv  registrars  and  as¬ 
sistant  deputy  registrars  concerned 
will  insert  the  n’lm.h^r  of  the  poll¬ 
ing  division  given  by  Ih®  registrar 
to  their  newly  established  polling 
division.  The  nam.e  and  num.ber  of 
the  electoral  district,  is  to  h^  in¬ 
serted  on  the  registration  card  and 
m’lst  alw-.ao's  be  that  of  the  electoral 
district  where  the.  organ.i.t.ation  is 
situated  Registrants  in  such  organi¬ 
zation  must  not  bo  called  upon  to 
state  the  name  of  the  electoral  dis¬ 
trict  nor  tho  number  or  name  of  the 
pollin 
arily  r‘=side,  ^ 

Registration  in  such  organizations 
mav  begin  in  advance  of  the  davs 
fixed  for  the  national  registration 
It  will  be  perm.issible  for  such  re- j 
gis’ration  to  begin  as  soon  as  regis 


for  high-grade  issues  by  investors 
coupled  with  the  refusal  to  sell  by 
holders  who  have  hung  on  through 
a  succession  of  distressed  periods 
and  now  intend  to  reap  the  retvards 
of  their  patience.  As  an  example  of 
the  situation,  a  large  investment 
house  reported  that  a  delay  of  two 
or  three  day?  was  encountered  in  ob¬ 
taining  only  one  issue  out  of  a  list 
of  tnelve  alternate  suitable  Indus 
trial  Issues  for  a  buver  last  week. 

The  return  of  some  confidence  to 
the  investment  .market  is  reflected 
in  the  increase  in  financing  and  re¬ 
funding  during  the  past  week  The 
Province  of  Xew  Brunswick  refund¬ 
ed  a  II  Sse.Pco  issue  of  3  tr  bonds 
’-•'Sued  in  1P35.  which  matured  on 
August  1  by  a  new  3-year  4C',  issue 
of  s.imi!ar  principal  amount  both 
pa-ahle  in  Canadian  funds  The  en¬ 
tire  issue  was  taken  up  at  par  by 
Dominion  Securities  Corp  and  Bell. 


Canadian  government  and  inunici-  ing  purposes,  the  remainin: 
pal  financing  for  the  first  seven 
months  of  134b  amounted  to  1717.- 


boo  being  issued  on  Mav  is*  y  .--n- 
nection  with  the  transfer  of  joih  ^nd 
foreign  exchange  from  the  r.iri,-  of 
481,533.  being  the  largest  total  since  cg.nada  to  the  Foreign  ’ 


1331,  according  to  Wood.  Gundy  & 

'  ontrol  Bo-ard. 

Company,  Limited  Included  in  this 

The.  total  new  financing  in  ' 

hr-  nvi- 

total  was  Canada'?  first  War  Loan  of 

1  nicipal  mavk"'  of  $1,171,999  j 

l^r- 

$250,000,009.  and  the  provincial  nev 

1  gely  made  up  of  several 

inie 

bond  financing  aggregated  $107,158,- 

and  Quebec  issue?.  Ce.  p. 

liinn 

000.  The  entire  seven  months'  finan- 

financing  wa?  ?m.iill.  the  to: 

:'-.r  the 

cing  ha.s  been  com.pleted  within  the 

seien  months  being  $24.15'  : 

i9  the 

Dominion.  ' 

lowest  for  the  period  pinre 

In  addition  Dominion  Government , 

In  the  following  table  i? 

■'  n  the 

treasury  bill  financing  during  this  l 

comparison  of  seven  mon’'.  ; 

'  new 

period  totalled  $515,009,000,  of  w-hich  i 

bond  financing  during  the  piv 

’  three 

$440,000,000  was  isE’jed  for  refund- ' 

years: 

1 

Goverament  and  Municical  to  fair  sict 

1933  1539 

■  .*'40  j 

Dom.  Gov,  Dir.  4-  Gfd 

J28fl,4“1.666  .*204, 500.990 

000,000  > 

Provinrit!  Dir.  &  Gtd 

f2.  =  65,n00  ?4,i?r.'00  iO' 

:  iS  000 

Ontario  Munirira! 

3,815,815  '  2:2.12!  ' 

:  '''0.661  . 

Quebtc  ir  Mar.  Mur.ice 

13, 361. ^*'0  15,6'A.40n  ' 

421. ?8S 

Western  Municipi! 

i25.'<'?!  208,000 

051.000  j 

Totsli 

$30?.220,052  1319.8,53,02!  UP 

431,599 

Dom.  Gov.  Trea.*..  l?il!a  . 

rorroratlon  Bnnd<i 

.365.090.009  365,909,000  -•;  = 

;  '^oo.noo 

Public  utility  .  , 

J  20.4.50,000  4156,166.000  '  " 

■  “4o.’'on 

Railway* 

n.380,00n  <.'90.000 

Indust.  &  Misrellaneoue 

20.2«0,o00  27,803.500  t 

i.4U,.300  j 

Totals  ... 

J  t2,610.5no  J191,060.c09  «  51 

i  151,300 

BOND  REFUNDING 
FOR  MANITOBA 

I.esue  cf  $1,000,000,  Due  August 
1st  Replaced  By  New 
3%  Bonds 


THE  WESTERN  SAVINGS  AND  LOAN 
.  %  V  C  ASSOCIATION 

iPJIf  'Winnipeg,  Manitoba 


Goumlock  &  Co.  This  was  the  first 
division  where  they  ordin- !  financing  bv  this  province  since 
j  I'lne.  1333.  when  three  issues,  ag- 
i  gregating  $'<,253,003  were  sold  to  a 
I  .group  of  Canadian  and  American 
j  dealers. 

'  4^  *  Jfr 

The  Province  of  Manitoba  partial- 


tration  cards  and  other  registration  Iv  refunded  $4,101,300  in  debentures 
materia!  can  be  obtained  from  the  1  m.atiiring  on  Au,gust  1.  and  October 
registrar.  It  must  be  noted,  however,  jl.  by  the  sale  of  a  $1,300,000  issue 
that  only  eranlovees  in  such  organ!- 1  of  SO  3-yr-or  bonds  at  par  to  in- 
zation  raiv  be  registered  therein.  ’  vesting  institutions  and  banks  The 
It  is  understood  that  the  registra-  remaining  .?3.10i,000  jn  maturing 
tion  of  the  emplovee.t  of  such  or-  bonds  will  be  paid  in  cash,  provin- 
ganlzations  must  be  on  a  voluntary  cial  treasurer  P  S.  Garson  an- 
bisis  and  that  the  services  of  the  nounced  Part  of  the  new  issue  will 
deputy  registrars  will  be  gratuitous ,  replace  bonds  hearing  41^^.  inter- 
This  also  applies  to  the  premise.-;  |  est,  it  was  announced, 
which  will  be  used  m  such  organ!- 1  Dominion  issues  showed  very  few 
cations  as  rc-gistr.ation  booths.  j  change?  during  the  week,  with  those 

that  were  recorded  being  irregular, 
as  for  the,  4l2's  of  1357  and  1357. 
which  gained  and  lost  14  of  a  point 
respectively  The  first  war  Ic^an  was 
Quoted  at  OOV'r  to  loni*.  at  the  end 
of  the  week,  or  unchanged  from  the 
previous  week,  with  some  sales  be¬ 
ing  made  at  par,  This  quotation 


Intern ‘1  Power  •Securitie& 
Omits  Interest  On  Eonds 


Province  of  New  Brunswick 
Refunds  Short  Term  Bonds 

Special  Cor'espondenc*  | 

Saint  lohn.  N  B  —  It  is  announced 
bv  Hon.  T  I  Have?  Doone,  provin¬ 
cial  Secre'arv  Treasurer,  that  the :  bring.?  It  practically  to  the  offering 
province  of  .Ww  Brunswick  has  com-  price,  a  factor  which  is  expected  to 
pleted  arrangements  for  the  refund- 1  aid  In  the  placement  of  any  pos¬ 
ing  of  ?1, 358.000  of  provincial  btinds, ,  .?ihlp  Dominion  war  loan  during  the 
which  matured  on  August  2.  The  ■  coming  month. 

bonds  here  interest  at  the  rate  of  3F,.  Among  the  provincial  Issues  gains 
pavahle  in  t  anadian  funds  and  were  ^  were  reported  bv  most  of  the  prov- 
issued  in  ]3",5  The  new  issue,  which  '  jnces.  headed  by  the  Ontario  S‘s  of 
will  run  for  a  three  years  period,  mfio,  which  mo'ed  up  2  points  o^'er 
bears  interest  at  'he  rate  of  40c  and  ^  the  week  Others  to  increase  in  price 

run  for  three  years  I  included  Alberta  fi's  of  1947.  New 

Hon  Mr.  Donne  stated  that  ^he  |  5.-  Manitoba 

whole  issue  has  been  taken  up  by^i.^--  f,f  5^5^  ^  point,  and 

Canadian  investments  house?  -  the  :  S3.c:katrhewan  5's  of  1958.  up  a 
Dominion  Securities  Corporation  and  pf,j,^t  Dosses  during  the  period  in- 
Eel!  Gouinlock  &-  t  o  Ltd.,  through  j  (-lufig,!  Alberta  4C2's  of  1356,  down 

their  Montreal  offices-  i  g  point,  and  Ontario  4i4'5  of  1950, 

;  down  I4  of  a  point. 

46  46 

rtility  Issues  Strong 
The  utility  issues  .showed  the  most 
strength  in  the  corporation  list,  with 
th.e  increases  being  topped  by  tha* 
of  Oanada  .Nnrf.hern  Power  5’s  of 
1353.  which  gained  2  points.  Other? 
to  increase  included  MacLaren-Que- 
her.  4's  of  1950,  up  "i’s  of  a  point 
and  Gatineau  334's  of  1969  and  Sha- 
winigau  4<'3’s  of  1970.  each  up  V2  a 
point 

The  changes  were  irregular  in 
the  industrial  section,  with  losses 
recorded  for  some  low-grade  issues 
such  as  Abrtihi  5’?  of  1953  and 
Brown  lij’s  of  1346,  each  down  2 
noints.  and  Con.^olidated  Paper  oVj’s 
of  1961  down  14  of  a  point.  Gains 
’■'Pre  confined  to  the  better-grade 
issues,  such  as  Massey-Harris  414’s 
of  1954  and  Dominion  Steel  &  Coal 
iti4's  of  195',  each  up  1  point.  Mc- 
coll-Frontenac  Oil  414’s  of  1349  and 
Power  Corp.  4’-2’s  cf  1959  each 
gained  I’g  points  while  General 
Steel  Wares  4^6's  of  1952  rose  2Vi 
points  and  Simpsons  Ltd.  4^'s  of 
1351  rose  1  point.  1 


BIG  1st  QUARTER  PROFITS  EXPANSION 
FOR  mo  FUEL  FOR  UNION  GAS  CO. 

Profits  Up  About  300^  From  Net  Before  Tauces  for  First  Quar- 


Speclal  Cormpondence 

Winnipeg. — The  province  of  Mani¬ 
toba  has  refunded  a  $1  ono  000  deben¬ 
ture  issue  due  August  i  and  has  pro¬ 
vided  for  payment  of  $5,101,onn  m.a- 
turing  October  1. 

The  refunding  was  arranged  by 
Hon.  S.  S.  Garson,  K.F.,  provincial 
treasurer,  with  investment  institu¬ 
tions  on  a  recent  trip  east  phe  re¬ 
newed  issue  will  mature  August  1, 
1942.  It  wa?  taken  at  par  and  it 
will  pay  three  per  cent  interest,  the 
lowest  rate  the  province  has  ever  ob¬ 
tained. 

Of  the  $3,101,000  repaid,  $2,051,186 
was  issued  originally  to  obtain  cap¬ 
ital  for  the  Manitoba  telephone  s>s.- 
tem.  Sinking  fund  monies  wa.?  used 
for  the  repayment,  as  recommended 
in  the  Goldenberg  report  on  provin¬ 
cial  utilities  and  agreed  to  by  the 
system's  executive  The  remainder 
was  available  in  drainage  sinking 
funds, 


BRANCH  OFFICESi 


AGENCY  building 
ZtlO  EIGHTH  AVE.  W. 
IVttCALLUM  HILL  BLDG. 
411  AVENUE  BUILDING 


EDMONTON.  ALBERTA 
CALGARY. ALBERTA 
.  .  REGINA.  SASK. 

SASKATDON.  SASK. 


Last  Year  Due  to  Forward 
Coke  Buying 


ter  Higher  by  $78,000  at 
$353, 92S 


Cornell  Macgillivray  Buys 
Four  N.S.  Municipal  Issues 

Cornell  MacGlllivray  Ltd  of  Hali¬ 
fax  announce  underwriting  of  sever- ' 
al  Nova  Scotia  municipal  issues  as . 
follows :  I 

Town  of  Windsor  N.S.  issue  of 


$40,000  of  4  per  cent  10-ve.ar  serial 
bonds  maturing  1341-1350  Offered 
to  pnhlir  at  par 

To'vn  of  Antigonish.  N  S  issue  of 
$11,000  nf  4  pqr  cent,  ll-year  .serial 
bonds,  maturing  Ttilv  15th  1341 
]9,'i  pto’d  to  Cornell  l.Tirgillir'ray  at 
9.3.29  Other  hid?  Domin  on  Seruvi- 
tiP.s  38.68;  F  ,T.  Brennan  Ji-  <  n.  97.20; 
F.astern  Securitip.'  rn  96  ,so 

Town  of  Wolfvillp,  NS.  issue  of 
.$35,000  of  4  per  rent  29-.vear  serial 
bonds,  maturin!;  <uly  lath,  1941- 

1960.  Sold  t.a  Cornell  Maccillivrav  at 
38.59  Other  bids  Dominion  Seruri- 
I  lies  Corp  98  28.  F  T  Brennan  ^ 
Co  37.42.  lohnsion  w  Mard,  97,03; 
W  C.  P’tfield  fr  t  o  9fi.g6 

Town  of  Wolfville.  N.S.,  issue  of 
$18,900  of  3I2  and  4  per  cent  18- 
year  serial  bonds  maturing  1941- 
1958  Sold  to  Cornell  Macgillir  ray 
at  98.05.  Other  hid.=  :  Dominion  Se- 
eurities  Corp  97  OO;  p  ,T,  Brennan.  & 
Co.  94  80,  lohnsfen  &  M'ard.  929(1. 


I  Lower  St.  Lawrence  Power 
I  Gross  Up  But  Net  Down 

j  .Tune  operating  revenue.?  of  Lower 
i  St  Lawrenre  Power  c n  improved  to 
$26,924  from  $24,533,  huf  due  to  a 
:  sharp  increase  in  provision  for  re- 
firements  to  $17,743  from  $5,309. 
I  there  was  a.  net  loss  for  the  month 
of  $10,409,  which  contrasted  with  a 
not  income  of  $769  for  .Tune,  1939. 

For  the  first  half  of  the  current, 
year  there  n-a.s  an  increase  in  opsi- 
]  ating  rer  enties  to  $165,823  from 
:  $154,324  and  other  income  gained  to 
I  $8,64!  from  $5,753  However,  the  in- 
j  crease  in  retirement?  provision  to 
;  $44.24,3  from  $31,300  and  that  in  op- 
i  erating  expenses  and  taxes  to  $74,- 
j  571.  from  $70  062  more  than  o^er- 
,  came  the  improvement  in  revenues 
I  and  net  income,  was  down  to  $18,3.91 
;  from  $21,744. 


months 
Quarter 
5?  Com.- 
md  Its 
London 


Toronto.  —  Consolidated  earnings  I 
of  United  Fuel  Investment?  Limited  SO.  1.940,  the  firs 

and  its  fubsidiaripp  for  the  three  ; '’f  vsar,  T  nicn  v 

months  ended  .Tune  39,  1940  the  first '  P^nv  of  Canada,  Lim.ited 
quarter  of  the  fiscal  vear,  were  $131  -  '''’-oHy  owned  subsidiaries  ii 
635  after  all  charges  except  provi-  Windsor  report  consolidaTsd  net  j 
slons  for  income  taxes  and  excess  warnings  0.  j3a9,92o  .a.ter  a!!  '•barges  | 
profits  tax.  Profits  for  the  same  ^-'Oept  provisions  for  incori;.:-  taxes  j 

period  last  vear  were  $33,314.  ' 

^  J-  .  V  l--e  same  period  last  year  were  1 

Earnings  of  the  gas  distributing  j27g  s'l  | 

subsidiaries  increased  considerably,:  L'  '  ]  , 

due  mainly  to  an  increase  in  the  vol- '  ^  ^'^'9  previous  l.-month 

ume  of  ea?  sold  for  industrial  pur- ,  Periods  pdmg  on  June  sO  on  .a 
poses  at  an  increased  a?  erage  selling  ;  basis  the  profits  have  ^ 

price  There  was  also  a  further  in-  ~  $1.4._.46.;  and  130.3—  1 

crease  in  the  number  of  active  me- 1  ,9. 8. 

ters  on  the  companies'  lines.  The  '  Major  part  of  the  Company  earn-  ' 

major  portion  of  the  increased  profit,  ings  are  realized  from  the  sale  of  gas  , 

however,  was  earned  by  the  coke  for  househeating  purposes  ana  the 
company,  due  mainly  to  a  consider-  increase  in  earnings  so  far  this  vear 
able  increase  in  the  volume  of  coke  is  due  principally  to  an  increased 
sales  at  increased  average  prices  ;  volum.e  of  gas  sold  for  househeating,  ! 
compared  with  the  corresponding .  as  a  result  of  the  cooler  weather , 
period  of  last  year  Increased  costs 'which  prevailed  during  the  period 
per  ton  of  coal  charged  into  the  thi.s  year  as  compared  with  last '-ear 
ovens  offset  to  some  extent  the  in-  There  was  also  a  further  increase  in 
creased  revenue  derived  from  higher  ;  the  number  of  active  meters  on  the  ‘ 
coke  selling  prices  •  Companies'  lines,  and  revenue  de- 

The  increase  in  volume  of  coke  ]  the  .=a!e  of  ps  for  indu.'- 

sales  is  attributed  in  part  to  consiim-  '  purposes  ?'as  higher, 

ers  purchasing  their  requirements  '  Amount  of  income  and  e;-;res3  pro-  , 
earlier  this  vear  in  anticipation  of  in-  ,  Dts  ta.xes  payab.e  on  the  '-arnings  ^ 
creased  prices  during  the  coming  ,  '’f  «be  Companies  for  the  current  f,s- 
winter  For  this  reason  it  is  anticin-  '  ^^1  year  will  he  substantiali-  greater  ■ 
ated  that  the  volume  of  coke  ?ales  ; 'ban  the  income  taxes  pa?  uole  on  the  . 


Active  Bond  Chanees 


Doer,  of  Canada 

Aug.  7 

July 

.31 

Do!e  M  Can.  6-41 
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25 
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35 
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5 
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25 
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on 

mo 
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‘0 
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on 
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25 
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rS 

'•'0 

.^6 
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66 

on 

no 
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91 

An 

r.fi 

aa 
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T6 

50 

'6 

00 
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K7, 

on 

C6 

.00 
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'2 

no 

eo 

"0 
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8'5 
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,8*7* 

Do..  4 ‘'--51 

111. 

00 

no 

*0 

Pc..  4U-ie 
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”5 

in 

*•0 

Po..  5-54 

114 

114 

25 

r  .p.p  fi-42 

in'! 

no 

102 

no 

Ut'lltie? 

Bell  Phone  5-51 

no 

50 

99 

Ca!  Por»*f-r  5-60 

103 

on 

103 

00 

Can  N'or.  Pnner  .=  -,=  .3 

10' 

00 

10,5 

90 

Gatineau 

*0 

95 

on 

Inter  Hydro  6-44. 

"5 

^0 

13- 

“0 

McL.  Quebec  4-5? 

91 

o 

00 

bhavinigan  4;;^-T<^ 

ino 

75 

1  A2 

2  ■) 

during  the  heating  season  of  the  cur- 


earnines  for  las’  ’'par.  due  ’0  the  in¬ 
creased  rates  of  income  ta? 


rent  fiscal  vear  will  be  reduced  from  ‘-■'easeu  raies  01  income  ^ax  imposed 
that  of  last  vear.  with  a  resulting  i  °n  earnings  ot  corporation?  and  to 
decrease  in  net  revenue  durin.g  that  ;  ^he  !ntroduc,ti,?n  of  the  Lxec-ss  Pro- 
period.  Cost  per  ton  of  coal  pur-  ]  Tax  Act  1J49  by  the  Dominion 
chased  by  the  company  has  also  in- , 
creased  as  the  result  of  increases  In 


fpduttrfal? 

.  .  . 

Brown  5*/i-46 
C an.  ^ “merit  4^-51 
Con  Paper  1^-6 1 
Can  Irt- Parer  6-4^ 
Pom  f*!  Coa?  SLi-t' 
How  ard  Smith  4  •.4-* 5 
Minn.  &  Ont.  6-50 
Price  Broa.  r-'^T 
Gr  Lake?  Paper  '-‘9*; 

• — ’Der.ot€§  de'Teasi 
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ffi  .0 
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100  ^0 
44  00 
04 

89  no 


58  *0 
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100  ro 
60  cO 
98  .*^0 

int  on 

106.50 

44  00 
94  00 
aq  fin 
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unch 
unch 
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ur^h 
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unch 
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unch 
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unrh 
—2  on 
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_2  on 
—2  00 
unch. 
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-1  00 
unrh. 
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FILV\K  r.  r.  MT.AD  RFIFRES 

Frank  C.  C.  Mead,  for  many  years 
an  outstanding  figure  among  Can¬ 
adian  bond  dealers,  is  retiring  from 
the  firm  of  Mead  £:  Fompanv,  Lim¬ 
ited.  of  Montreal  The  firm  will 
continue  to  operate,  with  Gordon  C., 
Wilkins,  w  E  MacFarlane.  P  F. 
Osier,  -and  D 
tor.?. 


BII.INGT  \L  WAR  ROXDS  RF.ADT 


Bank  of  Canada  reports  that  bi- 
lingtia!  definitive  bonds  of  first 
"•ar  loan  .are  now  avalla.ble  Hold¬ 
ers  of  interim  certificates,  or  of 
definitive  bonds  In  English  form  may 
exchange  them  at  agencies  of  the 
V.'atts  a?  dlrec-  I  Bank  of  Canada  fo^  bilin,gual  de- 
'  finitivc  bond? 


D^not.'S  incrsan. 


THE  EASTERN  TRUST  COMPANY 

Announces  the  Appointment  of 

Mr.  Clarence  N.  Bissett  B.  A.,  LL. 

as  fiarae*.  sf  i*.  ea!  Brar.ct.  (-ffarti'-r  J-.'y  2?r.4.  ..arrrsdi.rj 

Mr.  ?V  E.  Mowat  whn  i.<  retiring  after  manv  years  with  the  Campanj  . 

Mr  Bis.=  ett  has  been  the  Company's  ifanager  at  Charlottetown 
Prince  Edv  ard  Island,  for  a  number  of  years  nr'ov  to  'vbieh  he  was 
a  Trust  Offi‘’Pr  at  the  Head  Office  Previous  to  hi?  .studvin.s  law 
at  Dalhousie  f  niversit' .  Halifax,  he  had  .;:evei  ai  vear?'  experience- 
in  genera!  busine.'s  and  accounting,  having  travelled  extr-nsivelv  iu 
the  Eastern  Fnited  States  in  auditing  work  with  .-i  certified  public 
accountant.  He  ha.r  a  wide  experience  in  estate  and  *rust  adminis¬ 
tration  and  IS  well  qualified  to  assume  the  management  c.-f  the 
'Company's  Jlontreal  Branch. 

llenfl  Office,  Halifax.  X.?!. 


ChaHottRto-A-n 

Moncton 


flfCTfirhet  or 
St.  John*?.  \f!d 
Saint  John.  N.B. 


Toronto 


iGovernment. 


Anncuncem.ent  is  made  by  The  In¬ 
ternationa!  power  Pecurittes  Corp. 
that  'he  interest  due  ,as  of  August  1 
on  its  secured  bonds,  series  E. 
due  1057  have  been  covered,  be¬ 
cause  of  the  inabilitv  of  the  Pocieta 
Generate  Italiana  Edison  de  Elettric- 
f.e  to  obtain  the  requisite  dollar  ex¬ 
change. 

The  Italian  companv.  had,  it  was 
explained,  set  aside  the  equivalent  in 
lire  and  had  deposited  $125,990  prin¬ 
cipal  amount  of  these  bonds  a?  of 
August  1,  to  .satisfy  sinking-fund  rc- 
quirementa. 


Tenders  Called 


riTT  i'H  T  FTHF‘F.]Ti(,r.  AT,T\. 

Te.nder?  on  a  $259,099  issue  of 
444  '“rial  debenture?  maturing 
from  1941  to  '969  ineliipively.  will 
I?  refeti'cri  ihe  city  cf  L-eth- 

br’dge  .Alberta,  up  til!  noon,  Aug¬ 
ust  19. 


the  price  of  coal  .at  the  mine.  United  'VickeFS  Bon’IhoIdei"'  Ralifv 
States  exchanee  rost.55  and  the  recent  •  •  _  .  -  ^ 

Proposed  Interest  Deferment 


States  exchange  cost?  and  the  recen 
imposition  of  a  war  e.xrhange  ta.\  of 
ten  per  cent  on  the  value  for  duty 
of  goods  imported  into  Canada,  in¬ 
cluding  coal  imported  from  the 
United  States. 

Income  and  excess  profits  taxes 
payable  on  the  earnings  of  the  com¬ 
panies  for  the  current  fiscal  year 
will  be  substantially  greater  than  the 
Income  taxes  payable  on  the  earn¬ 
ings  for  last  year,  due  to  the.  increas¬ 
ed  rates  of  income  tax  imposed  on 
earnings  of  corporations  and  to  the 
introduction  of  the  Excess  Profits 
Tax  A.ct  1340  by  the  Dominion  Gov¬ 
ernment. 


Holders  of  first  m.^ 
of  Canadian  t'icker? 
postponed  m.se'ing  to 
traordinarv  resolution. 


♦gage  bond? 
Limited  .at 
ct  on  an  ex- 
author'.'ing 


I  , 


deferring  interest  and  sinking  fund 
for  three  years.  appr'?vod  tb®  in¬ 
terest  pos'ponem.ent  and  appoin'ed 
committee,  consli'ing  of  P 
''ulver.  P.  D  Beil  <Ver,a!d  Hanson 
and  I  I  Rankin  to  draw  up  .1  plan 
for  reorganization. 

Represented  at  the  mestln.g  w.a? 
$592,999  principal  anvann'  of  bond? 
of  $2,569,509  outstanding  .After  an 
amendment  to  the  resolution,  pro¬ 
posed  b’  Major  Reaupre,  to  in¬ 
crease  m.ember.'hip  of  the  committee 
to  five  from  four,  was  defeated  b" 
a  show  of  hands,  The  Irondhoider? 

Chicago  —  Three  vice-presidents  1  approved  the  original  molion,  ■"  hich 
of  the  Investment  Bankers  Associa- !  had  been  m.oved  h;.-  O  G  Be-'kit 
tion  of  America  have  been  nominat- ]  and  seconded  hv  A.  F.  Pulve.r  bv  a 
ed  for  reelectlon  and  the  two  other,  vote  of  $4S5  9p9  fn  favor,  $14,599 
vice-presidential  nominees  have  opposed  This  represented  approv- 
bcen  chosen  from  among  member?  al  by  more  th.an  three-fourth?  of 
of  the  committee  that  is  conducting  bond?  voted,  which  va?  renui’-ed 


I.B.A,  Nominations 


Hold  the  Line  Mr.  Beasley 


the  public  information  program  re¬ 
cently  inaugurated  by  the  associa¬ 
tion  This  make-up  of  the  "regular  ' 
ticket,  announced  through  the  thi- 
cago  office  of  the  association,  is  con¬ 
sistent  with  the  policy  set  two 
months  ago  when  Emmett  E.  Con- 
nely  was  nominated  for  re-election 
as  president.  It  i?  the.  first  instance 
in  tw8nt:  -four  years  that  a  presi¬ 
dent  of  the  organization  is  to  suc¬ 
ceed  himself  and  the  committee  tha' 
nominated  Mr  Connely  stated  tha* 
he  had  been  induced  to  accept  the 
office  a  second  time  in  order  to  as¬ 
sure  “continuity  of  the  vigorous  ad- 


The  comml'tee  oppointed  is  em¬ 
powered  to  issue  prior  Men  bonds 
up  to  $7.$n  999  a?  collateral  sec.ir-  ■ 
ity  for  bond  loans  .and  to  arrive  a' 
a  settlemen'  in  cr<nnection  vi'h 
'he  Montre.ai  Drj  Doclis  bond  is¬ 
sue  gu.arantfcft. 


Results  of  Tenders 


indTII  Have  those  figures  in  a  seooHd 


A  Home  that 
Savings  Built 

Savings  ore  not  just  rnoney  ,  • ; 
the/  ore  houses,  forms,  travel, 
enjoyment  of  life  Money  Is  only 
the  meons  to  on  end  The  owner 
cf  this  home  u'ed  the  focIHtles  of 
the  Conodo  Fermonent  to  oc'um- 
ulote  the  money  with  which  to 
buildi  ond  his  sovings  PO'd  fot  It 
over  n  period  of  time.  Thousands 
ore  doing  the  same,  Cerodo 
Pe'monent  is  ready  to  help  you 
olso  toS.AVfond  BUILD.  Its  feith 
in  the  future  c*  Canoda  has 
remained  unswerving  since  1855. 


VIFLAGF  of  forfst  hilf.om, 

Sale  of  a  $172  .'99  issue  of  S’-;';- 
29  yogr  instalmeii'  debenture?  v  a? 
completed  by  the  village  of  Fores' 
ministration  of  the  program  of  pub-  Hill.  Ontario,  on  t’l'y  31.  to  D;  - 
lie  information  started  this  vear.'  ment,  Ander.son  5  Cn  and  6 orh- 
Officers  of  the  association  are  Murray  &  '  o  on  a  joint  bid  of 


nominated  by  the  Board  of  Gover¬ 
nor?  and  elected  at  the  annua!  rr^n- 
vention.  which  this  year  is  to  be 
held  at  Hollywood,  Florida.  Decem¬ 
ber  9  to  13.  Nomination  is  considered  eluded  the  folio 
tantamount  to  election  since  the  cochran,  Murr.a' 
selections  of  the  board  have  always 
previously  been  approved  by  the 
convention. 


of  99.93,  which  ceprez-ented  a  cost 
basis  of  approxim.atf  ly  3.60c}.  to 'hr 
municipality. 

Bids  submitted  on  the  issue  in- 


Interest  on  Norwegian  Bonds 
;  To  Be  Paid  New  York  Told 

New  A'ork  —  Holders  of  more 
than  $40  999.090  dollar  bonds  of 
the  Kingdom  of  Norway  have  learn¬ 
ed  that  the  interest  due  on  two 
.Vorwe.gian  government  loans  will 
be  paid  In  full,  therewith  malntaln- 
j  in,?  a  record  of  unblemished  ser¬ 
vice  bv  the  Norwegian  government 
I  on  it.?  externa!  obligations.  The  ne- 

'  ce-sarv  fund?  of  more  than  $L-  ,  „  .  ^  ■u 

'  000  000  to  cf-rvice  these  two  ioans  ]  Present  vice  presidents  n-Tio  have 
i  were  turned  over  to  the  paying  ,  been  nominated  for  re-electmn  are: 

'  a^ent"  on  tii'v  15.  Inquiry,  how-  Paul  H.  Davis  of  Paul  H.  Davis  & 
i  ever  failed  to  reveal  whether  the  Co.,  Chicago:  Edward  H  Hilliard  of 
monev  wa?  on  deposit  here  prior  to  J.  J  B.  Hilliard  &  Son  LouisevHle; 
the  German  conquest  of  Norway,  1  Joseph  P.  Riplei  of  Harriman,  Rip- 

but  observer?  assume  tbat  it  was.  i  ley  &  Co..  Incorporated.  Nev  York. 

The  Scandinavian  nations,  despite  j  Those  nominated  to  be  vice-prcsl-  holder? 
their  present  predicament,  are  do- 1  dents  for  the  first  time  are:  John  S  Ltd  ,  w 

ine  the'r  utmost  to  avoid  a  de- 1  Fleek  ■af  Hayden.  Miller  and  Cem-  on  tho  petition  of  H.  Logan,  act- 

I  fault  on  their  dollar  obligations  \  pany.  Cleveland;  lohn  O.  Stubbs  of  ing  for  e-anadn  rerm.anent  Trust 
Denmark  i’lst  recently  having  m.et  1  AATaiting,  Vesks,  &  Stubbs  Incorpor- '  Co.  and  for  th.'  ipartmont  corn- 
interest  due  on  one  of  its  loans  I  ated  Boston  I  pany 


o.,  and 
Dym.ent,  Andcrf->n  &  Co. 
Harris.  Ramsa’’  .L  '  o  ..  .. 
Dominion  Securitir?  ■'orp. 


99  9:5 
9,8  9; 
97.:$ 


To  Submit  Compromise  Plan 
Alexandra  Apurtments  Bond 

Toronto.  —  An  "■rder  authorizing 
the  railing  of  z  in.oeting  of  bond- 
of  .Alcx'i’^'dra  Apartments, 
grant''.!  by  Judge  Hop.'' 


Provincial  Financing 


Permanent 

Mor^dR*  CorpordKori 

Office,  370  Hay  St.,  Taranto 

tkiiiH  ¥Xetl6  {it.ooci.ooo 


P.«te 
Aug.  ; 

province 

1  Erunr^ock 

Interest 

•Amaunt  Rite 
$1,353,000 

MaPjrity 
Aug.  1-43 

Price 

■  Recened 
100  00 

Cost 

4  CO 

\UE  ! 

1  MaaitoLa  . 

$1,000,000  31$. 

Aug.  1-42 

100 . 00 

3.00 

Municipal  Financing 


r'atp 

fuly  SI  Vi'.lic? 


July  81  City  ol 
;  Aug.  6  ViUtge 


nunicirallty 
of  Foroet  Kill, 


H»m»x,  N.S.. 
of  BaameviUe,  Ont. , 


InUrrrt 

Amount  Fate 
$1-2.E0'0 


*T*,CC0 

lu,00i> 


Maturitv 

1941-<0 


1S41-45 

1841-49 


Prire 
Feceiied 
89  C3 

100.19 

100.78 


Coit 

Ba:-i9 

a  60 


lgi_ 


Turchafed  b-  ■  ,  - 

D.imlnien  fecuritie?  Corr  '"1  Bell,  Gouinlock 
S-  Co 

Varioua  inatil-utions  and  Inji.; 


Purohaiad  fcv—  _ 

Cochran,  Murray  &  Co  eau  e-jinoBt,  AndaTeon 
S-  Co. 

Eastam  Sovarltlot  Co.,  Lt-- 
Saagram,  Uairla  A  Brlcke--  It"- 


n  ''  !'!] 


Th a t the  kind  of  .service 
client. A  appreciate!  .4nd  it’s 
so  easy  to  give  if  you  have 
adequate  telephone  equipment. 

A  simple  Tviring  plan  Avill 
enable  von  to  aiisner  several 
telephone.:; — hold  an  in-roming 
callAvhile  securiiiti  information 


from  another  department — all 
without  moving  from  your 
own  desk.  W  hy  not  increase 
the  speed  and  efficiency  of  vour 
office  by  calling  your  local 
Kell  manager.  He  Avill  he  glad 
to  check  your  present  service 
ami  make  recommendatious 
Aviihout  obligatiou  to  you, 


_  1940 

go  years  of  public 
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VANCOUVER  HOPES 
SHARE  OF  BIG  U.K. 
ORDER  FOR  WHEAT 


AT  THE  LOOKOUT _ | 

(Continued  from  Page  1) 

vldlng  storage  facilities.  In  a  word  |  193.i,  99.5;  1934,  101. P;  1933,  84. ,5: 
this  means  that  the  government  not  |  1932,  88.7;  1931,  103.8;  1930,  11S.9: 


_  -  I  only  has  to  buy  all  wheat  in  sight 

Exporters  On  Coaot  See  Ship-  above  that  set  by 

•  tr  •!•••  »  •!  ui  ‘  the  open  markets  but  it  has  to  pro- 

ping  Facilities  Available  as  |  ,  .u  .  ,  . 

.  I  vide  facilities  to  carry  the  wheat 

Deciding  Factor  '  .  i,  .,„,n  Bueh  tlmeg  as 


only  has  to  buy  all  wheat  in  sight  19-9>  H'  '.  '"'‘1  19,.i, 

•It  a  price  pegged  above  that  set  bj  Employment  in  manufacturing  ns 
the  open  markets  but  it  has  to  pro-  a  whole  continued  to  increase, 
vide  facilities  to  carry  the  wheat  bringing  the  index  to  a  new  high 


Decidintr  Factor  '  .  '*1  130.3,  where  it  was  ten  points 

_ _  -  ‘  finance  it  until  such  t  .  above  the  previous  .tu^y  maxiuium 

^  it  can  bo  marketed,  of  190.3  in  1929.  There  were  pro- 

LAND  WHEAT  ACT  CHANGE ;  _  nounced  gains  over  dune  1  in 

_  if,e  D  •  foods,  lumber,  pulp  and  I'aper, 

Special  Corre»pondencf  I  Busincss  Belter  chemical,  electrical  apparatus.  non- 

Vancouver  —  Tliis  port's  prosper- !  Than  Indexes  Suggest  ferrous  metal  and  iron  and  steel, 

tlve  share  in  the  100,000,000  bushel  1  ijuslnesa  is  better  in  the  United  advances  in  j 

order  of  Canadian  wheat  placed  by !  the  produrilon  Indexes  Lf!^7he?'^n^^"ev"t  le  TlanS"''ho^^^^^ 

the  British  government  will  depend  aeeardmg  to  Standard  tita-  r^orted  seasonar' curt  lil- ' 

entirely  on  shipping  supply,  gram  tiBnep  Company,  ••^o  business  index  ^  reporten  seasonal  cuitatl  | 

men  claim.  A  substantial  volume  of ,  cou.stltuted  a.s  _ _ 

wheat  may  move  throtigh  here,  orj|.y|]y  jq  i-efieet  the  output  of  arms,  ij  ^ 

practically  none,  at  all.  The  fart  that  ■  H,„uiunlilon  and  almllar  implements  rroduction 

this  order  is  the  biggest  ever  placed -j-unKa,  for  oxamplo,  will  Still  Increasing 

would  have  great  significance  in ;  mdexes  Operations  in  the  1'=;  steel  in- 

marnn'ined  TiiLm ’’’disnlntTon  buC  ^  L- 

!  coHstruction.  Yet  the  manufacture  of  p^st  .7  are  scheduled  at  90  3  per  : 


of  Canadian  wheat  placed  by !  ^  ^be  production  Indexes 

itish  government  will  depend  aeeordmg  to  Standard  !  ever,  r^orter  seasonar' cu.^r^ 

y  on  shipping  .supply,  gram  UBnes  Company,  ••^o  business  index  j  reporten  seasonal  cuitail 


I  Fisher  People  Ask  No 
Interest 

Black's  Harbor.  X.B.  —  Thi.s 
Bay  of  Kundy  fishing  commu¬ 
nity  of  1.200  persons  has  sub¬ 
scribed  $,31,000  to  the  r>omi- 
nion'.s  war  effort  as  cS  loan 
without  interest  to  the  Federal 
Government,  it  was  learned 
^londay.  The  money  was  sent 
I'aturda.v  in  response  to  an  ap¬ 
peal  from  Ottaw,-!  for  war  loans 
without  interest  to  lielp  finance 
the  war. 

INCOME  RAISED 
OIL  m  HOIST 

July  Returns  of  Alberta  Oil 
Companies  Show  Effect  of 

Recent  Action  i 


Industrial  Activity  In  Canada 


COAL  OUTPUT  IN 
JUNE  INCREASED 


Index  of  Cnnadian  Industrial  Artirity  (1987=100) 


mainta.ined  wifnom  disruption,  but ,  Yet  the  manufacture  of  «re  schedu'ed  aV  "  n  3  per  i 

the  war  had  Interfered  with  norma  men  at  work,  cent  of  capacitv  an  mcre.ise  of  1  i 

trading  practise  to  such  an  ‘“'G'nt  ■  purchasing  power  and  ah-  pf  1  ppjn^  ,  from  pre- ,  u 

that  gram  exporters  venture  no  pre- 1  ^  multitude  of  products  other  ceedlng  week  when  rate  wa^  004 

I  than  raw  steel.  And  the  same,  of  pp,.  cpnt_  according  to  American 
As  consumption  of  wheat  on  the  course,  goes  for  the  multitude  of  iron  &■  Steel  Institute  h  , 

British  Isle.s  averages  about  4,onn..  1  ether  items  which  rank  as  major  in  Two  week.s  ago  rate  w.is  88  2  per  "p*"  ^ 

000  hustiels  a  week,  it  is  expected  I  our  defense  program  but  have  little  cent,  a  gain  of  1.4  point,-  or  Ml  per 

that  the  order  placed  today  will  he  or  no  importance  in  our  peace-time  cent  over  preceding  week.  \  crease 


Calgary,  —  .Tuly  returns  to  oil 
companies  show  a  substantial  in-  j 
crease  over  those  of  .Tune,  not  only 
hecauso  of  the  increase.^  in  allow¬ 
ables  placed  in  effect  in  luly,  hut 


^  IfR  index  of  industrial  activity  probable  that  the  total  industrial  ac-  JUIlLi  111  vllliiluljl/ 

fell  from  113  in  mid-June  to  114  tlvlty  has  Increased  during  the  latter  - - 

in  mid-July  (1937=100).  but  was  still  '’’foorpm^cessing  Industries  f"*^**^***  Consecutive  MontMy 

/p  above  the  level  of  July  1939.  other  than  canning  registered  de-  Gain  as  Output  Is  115,000 

The  percentage  of  factory  capacity  cllnes.  Men's  clothing  showed  a  con-  > _  i 

utilized  fell  from  90  to  89.  Seasonal  siderable  gain  owing  to  the  greatly  Above  June  Average  ((i 

recession  in  some  of  the  more  impor-  increased  manufacture  of  service  I 

tant  groups  was  responsible  for  the  uniforms,  and  a  lesser  gain  was  re-  The  production  of  coal  in  Canada' 
slight  decline,  offsetting  the  greater  corded  in  woollen  goods,  but  other  during  June  totalled  1,128,195  tons,  a 
.TPtivity  in  industries  directly  con-  textiles  and  women’s  clothing  show-  year  ago,  1,090,726  tons  were  mined, 
nected  with  the  war.  As  the  latter  ed  seasonal  declines.  No  net  change  The  average  June  output  during  the 
fuc  expanding  at  a  rapid  rate  it  Is  was  reflected  in  the  footwear  trade.  Past  five  years  was  1,013,492  tons. 

Bituminous  coal  production  during 
Index  of  Cnnadian  Indnstrial  Artirity  (1987=100)  the  month  under  review  amounted  to' 

1,019,216  tons,  sub-bltumlnous  coal, ! 

. .  . .  35,358  tons  and  lignite  coal,  73,621  1 

tons.  This  was  the  fifteenth  conse-  | 
cutlve  increase  In  monthly  output  in ' 
i«A  comparison  with  previous  years. 

L*  -  —  Nova  Scotia  mines  produced  612, ■* } 

'MO  518  tons  compared  with  646,430  tons, ! 

a  year  ago.  Alberta  operators  re- ! 
«.  _  -  — ^  ...  90  ported  an  output  of  310,766  tons  i 

^  »*si*'T  made  up  of  229,365  tons  of  bltumin- 1 

_  wffiwiw  10  3^'358  tons  of  sub-bitumin-  ' 

asap-  oug  coal  and  47.033  tons  of  lignite  | 

70  II  1  I  I  I  I  I  I  I  1  I  T  I  I  coal.  The  Alberta  output  In  June, 

fmamjjasono  consisted  of  184.641  tons  of  bl- 

J  i-MAMJiAssjND  tuminouB  coal,  16,707  tons  of  sub- 

The  pulp  and  paper  group  gained  I  non-ferrous  metal  group  had  mode-  J’B’ilMinous  coal  and  ^8,086  tons  of 


that  the  oraer  piacea  tonay  win  ne  or  no  importance  in  our  peacc-nme  rent  over  preceding  week.  \  . 

for  delivery  over  several  months,  the  scheme  of  things.  The  point  to  keep  month  aeo  operations  wore  at  4  -  Ptafeni^t  of  sales  tor  automotive  trades  declined  a 

volume  of  the  traffic  depending  on  in  mind  is  That  while  the  production  per  cent,  a  rebound  of  \?2  points  ^  although  certain  units  et 

seasonal  and  other  conditions.  i  indexes  should  continue  to  reflect  or  ifi  4  per  cent,  from  previous  r’***^**’**’**^^^  companies  no  «  ^j-ders  showed  incre 

If  there  are  plenty  of  ships  for !  the  trend,  they  cannot  be  expected  to  week  which  reflected  July  1  holi-  activity  and  had  larger  payrolls, 

the  Pacific  Northwest,  grain  opera-  show  the  actual  level  of  business  day  A  year  aco  the  indu.^fy  oper-  ’■i 'los'ca  H.irinc-  tnlv  000^  steel  industries 

tors  here  suggest  that  there  will  be  with  their  old  time  accuracy.”  ated  at  80  1  per  cent.  inrrca.=e  of  w  hh7=  progressively  more  active  in 

_ 1-1  _ _  0  1 _ 4«* _ 1  -x _ _ _  /* _  paren  ^^un  S4.n<A  nnis.  ^^01Tn  JlUl, 


also  borauso  of  a  general  ar  per  *  *  uo  a  rat«  gains  •aneciallv  in  .AlActHral  Hgnitd  coal.  Mines  in  British  Colum- I 

barrel  increase  in  posted  field  prices,  moderately,  while  that  of  other  wood  ^  electrical  produced  142,721  tons  of  coal;  ' 

placed  in  effect  July  IS.  The  in-  products,  especially  lumber,  recorded  '  this  represented  a  15.5%  increase  , 

crease  in  revenue  was  shown  in  the  „,ore  substantial  improvement.  The  groupsTf  “industries  in  ^u^as  ioiieaiindmf  ! 

e  trades  declined  as  a  compared  with  the  month  and  the 


group,  although  certain  units  engag-  year  previous: 
ed  on  war  orders  showed  increased  ‘ 

artivitv  nnd  had  larger  navrolls.  ^  Currant  Capacity  UtlUxad 


a  considerable  movement  of  grain!  - - 

through  Vancouver  for  cxp'Tt.  The '  Some  Recession 
elevators  here  now  are  practically  i  Economic  Index 
full  and  shipment?  have  been  re- ; 

duced  to  a  mere  trickle  Th’-oughout  ‘  The  general  index  of  the  Dominion 
the  las?  crop  vear  ending  this  week.  Bureau  of  Statistics,  computed  by 
Vancouver  shipped  only  9,660.437  ,  ellm.matlng  the  long-term  trend  and 
bushel.= — -an  all-t.irae  low  for  the !  weighting  inversely  six  indexes  on 
grain  trade  here.  In  the  previous  ;  the  basis  of  their  tendency  to  fiuc- 


.8  of  1  point  or  1.3  per  rent  from  0S6  96 
preceding  week.  *1100 


Shipments  of  Cement  and 
Lime  Increased  for  May 


paren  wun  g4..‘ii,->  nnis.  "m'"  three  sections  (hea\T.  medium  and  b«eeo . 

0S6Jt6  in  June  and  94  26.  hhls.  worth  contracts. 

$1U,339  10  in  Mav  The  two  Jti'  xhe  heavy  section  (primary  iron  Slid  pJip  ,nd  Paper  .!!! 
sion  Oil  Co  wells,  not  included  structural  steel,  airplanes.  Wood  Product.  !. !!! 

above,  delivered  24.943  shipbuilding)  registered  important  Automotive  Trad..  .. 

$29.4.3.35  in.Ttily.  compared  with  IS.-  the  only  sub-group  which  'ton«d  Steel  Trade. 

615  bbls.  worth  i21.a2.  .00  m  June  and  recession  was  that  of 


Croup— 

June 

Julv 

1940 

1940 

Food,  Drink  and  To- 

baeeo  . 

71 

71 

Clothing  (Taxtileg, 

Shoasl  . 

104 

107 

Pulp  and  Paper . 

9$ 

96 

Wood  Products . 

86 

88 

Automotive  Trades  .. 

108 

97 

Iron  and  Steel  Trades 

84 

86 

Heavy  . 

81 

81 

Medium  . 

84 

86 

Light  . 

88 

95 

.  worth  $10.1 89.26  in  May.  ra.ilway  rolling  stock.  In  the  me-  Lig)it  . 

Portland  cement  ship-  The  Arrow  Oil  Co.  No^  1  "'pH  also  ^  consider- 

inadijin  producers  ad-  not  included  above  delivered  2.-,, .el  ^crease  in  the  output  of  ma-  Non  N?.taihc  ' 


valued  at  126,- 
984  bbls.  worth 


in  the  light  section,  a  similar  in- 


ip  ,  ‘  •  .  -  during  the  five  months  ended  Mav  j  - - 

■  The  railwav  freight  movement  was  !  New  Peak  in  Shipments 

at  a  slightiv  lower  level  than  in  the  -  |  Qf  Iron  Ore  On  Lakes 

;  third  week  of  July  after  seasonal  ad-  •„  -vr  i 

=  =^m^dToUd^r^m9'p^o"VT’"Re■  -"^minted  61.917  tons  cLpared  i  Accelerated  artivitv  in  lake 
_  mgs  dropped  from  9.5  6  o  9-.n  Re-  .. 


been  provided  for  wheat.  If  the  ship  ^  . 

supplv  rominues  at  present  level,  '  freight  movement  was 

\  anrouver  mav  expect  a  much  hea-  ^  .ii^htlv 'lower  level  than  in  the 
vier  flow  of  gram  during  the  .oasonal  ad- 

few  months.  ^  I  jujtment.  and  the  index  of  carload- 

Meanwhile  grain  intorests  express  ijigj,  dropped  from  95. 6  to  92.6  Re- 
satisfaetion  with  the  announcement  sessions  were  sho'vn  in  both  eastern 
at .  Ottawa  that  \ancouver  will  he  western  divisions,  while  the 

restored  as  basic  point  for  payment  movement  of  merchandise  recorded  a 


Product*  . 

92 

95 

Chemicals  . 

lei 

98 

Miscellaneous  .  ..*••• 

79 

79 

Composite  Index  .  *  •  • 

90 

89 

solWeted  net  profit 

for 

tbe 

10.4%  decline  yvas  recorded  in  the 
New  Brunswick  output;  the  June,  ' 
1940  total  was  35,612  tons  compared  ! 


below  the  June.  1939  output. 

Canada  imported  2,414,108  tons  of 
**  coal  during  the  nlonth  under  revleyv; 
I2  imports,  a  year  ago,  totalled  1,371,631 
60  tons  while  the  1936-1939  average  lor 
66  the  month  was  1,619,799  tons.  Im- 
portatlons  of  anthracite  coal  amount- 
74  ed  to  622,859  tons  and  of  bituminous 
coal,  1,891,249  tons. 

Exports  of  Canadian  coal  in  June 
eg  rose  to  31,669  tons  from  the  June, 
89  1939  total  of  30,817  tons.  The  Cana- 
dion  exports  of  coal  during  the  first 
'  half  of  the  current  year  aggregated 
-  219,109  tons  as  Xgainst  176,674  tons. 


1  799.169  barrels  compared  New  Peak  in  Shipments  July  Traffic  Again  Up  solldated  net  profit  for  the  com-  »  year  ago. 

. .  :  ""  Ol  ore  on  Uke,:  Can.  Colonial  Airway.  .nt  So.  ThrfBc  fa  Jaly 

ents  of  lime  in  May  !  -  -  -851  in  the  year  ended  April  30  last.  r  v  *  r»  a 

d  to  61.917  tons  compared  '  .Accelerated  activity  in  lake  Canadian  Colonial  Airways  re-  Gross  revenue  in  the  year  amount-  naaviest  for  Tear  to  Llate 

.'’94  in  April  and  44.35a  in  i  movement  of  iron  ore  last  month  '  ports  the  number  of  passengers  ed  to  $676,466.  Earned  surplus  - 


May,  1939,  while  the  total  .^hipped  hoo.-ted  Tuly  shipments  of  iron  ore  ,  carried  in  July  totalled  1,038.  com-  was  increased  in  the  year  from 
during  the  five  months  ended  May  to  morp  than  la.ooh.fino  tons,  the  pared  with  943  in  June  and  922  In  $95,130  to  $126,308. 


of  eiiarpn'teed  wheat  nrices  Thi's  -ncrKt  o.-ir,  oftor  cpacAnai  adinst  372.286  tons  compared  with  first  month  shipments  have  exceed-  yiay  Total  number  of  passengers  ConBoll 

rr,,Sb,T,S.rl,f  a  pTm-  S  ThS  ,.d, "  •  '''V  “S'-  !  “I  i'""  .'I',  >”  *«. 

ciple  won  after  a  long,  hard  fi,ght.  ,  ^o^y  moved  up  1  point  to  79.2  in  the  - - j  ^  "  rit  Lason 


Sault  Ste.  Marie,  Mich.  —  July 
freight  shipments  through  the 


months,  the  ^a.  ^  Halifax.  —  Value  of  output  of  thP  27 -n:,i7S  tons,  a  gain  of  78  per  of  Canadian  Colonial  Alrwayi 

ment  has  record^  a  racked  expan-  fisheries  of  Nova  Sco.ja  in  19,39  ^ent  over  15,541.187  tons  in  the  tal'-ed  3,122  in  July,  comr 
"'To9g  ^  amountpi  ro  |s.,..3..M8^  comrarPd  of  1939.  with  3,068  in  June  and  1,678 

1939  or  1938.  t8, 804. 231  in  the  preceding  year.  Those  _ _ iqoq  rnmiiiativo  fotai 

'  The  commodity  price  level  remain-  totals  represent  th®  vahm  of  the  nr-purr  CHPF'iF  OT'TPI'T  TP  ^  1 

ed  steadv  in  the  w  eek  of  .Tulv  26.  the  f  'h  as  marketed,  whether  sold  fm  QT  F.BF.f  f  HFFNF,  OT  TPl  T  FI  both  companies  for  the  .first  8 
index  having  been  unchanged  at  82.0,  consumption  fresh,  or  canned,  ciirod  O'lehec.  -  Increase  of  lo  in  Q’.ie-  months  this  year  was  17,727, 

'  Cains  were  shown  in  five  of  the  eight  otherwi.se  preparpd.  The  cod,  lobs  h'-c's  cheese  production  is  reported  by  pared  with  5,962  for  the  like 
^  ‘  .  onirmi  nrr,  tjnd  haddock  ftsherle.s.  in  tho  order  'h®  monthly  OaiiT  Rex'tew,  Ottawa.  |  period. 

mam  gioups,  r  p  <  p  named,  are  of  chief  importance,  and  'output  during  the  first  half  of  the  -  - . . 

ducts  showed  recessions  while  non-  g||  f],j.po  record  slight  decrea.sea  from  'current  year  totalled  8.347.421  pounds.  .  p  >  e  aiwq  oei 

fpri'nijs  unchfinc^'n.  pr^cpdin?  in  CAtch,  cind  in  !  during  INCt  Oi  ^/0|0dl 


1TF117  FiriTlTAnO  months,  the  railwat  traffic  moae-'  Halifax.  —  Value  of  n 

Nr  W  HI  h  VA  IIIKil  has  recorded  a  marked  expan-  fisheries  of  Nova  See 

lILl  Tf  LiLiLi  T  n  1  VrilU  I  Sion  over  the  same  period  of  either  amounted  ro  |s.7.o3..848.  cf 

rkTTPIIPIA  III  1I7PPT  $8,804,231  in  the  precedini 

|j||V||l4l|  llv  U/m\|  I  The  commodity  price  level  remain-  totals  represent  th®  val 

ll 11*  tfljlJl  pd  steady  in  the  week  of  July  26.  the  f’“h  as  marketed,  whet 

_  i  index  having  been  unchanged  at  82.0,  consumption  fresh,  or  c: 

M  n  'V  aw  Qaci  A  JJjfJnn  Gains  were  shown  in  five  of  the  eight 

New  Crop  Year  Sees  Addition  ter  and  haddock  fisher^.s. 

of  6,000,000  Bushels  to  ducts  showed  recessions  while  non- 1  ap'^hr^e^rocord^slight  ^de^ 

Caoacitv  Underway  ferrous  metals  were  unchanged.  ,hp  preceding  year  m  catch,  and  in 

Higher  levels  were  shown  in  textiles,  marke’ed  valu"  as  well. 

-  wood  and  paper,  iron,  non-metallic  ________________ 

5Vinnipeg.  —  Construction  of  new  minerals  and  chemical.s  An  index  of 
elevators  and  annexes  xvas  being  sensitive  commodities  recorded  a  !  ^ 

rushed  all  over  the  M  estern  f  anada  I  minor  advance  dur'ng  the  week  ^dllflC 

whea'  belt  as  the  new  crop  year  1  under  review  reflecting  the  influence  _____________ 

opened  diming  past  week.  The  build-  ,jf  a,  ^ise  in  the  prices  of  manufac- 
ings,  designed  to  provide  storage  for  ;  turing  materials.  financial— n  B  s. 

6,909,900  bushels  of  grain  more  than  |  High-grade  bond  prices  were  Bank  D-bits — junr  . 

can  now  be  handled  by  prairie  stor-  gijghtly  higher  in  the  las?  week  of  “1! 

age  space  will  cost  approximately  juiy  extending  the  moderate  gains  of  Demand  Deposos'^'!"' 

'15,090, noo.  srain  officials  here  estim-  f.,v-o  preceding  weeks.  The  in-  Savings  Deposits  . 

ated,  crease  in  the  index  of  common  stock  Current  Loans . 

More  than  390  annexes,  each  hold-  prices  was  from  72  to  73.1.  a  gain  of  LXTLRN.al  TR.aDE — D.B.S. 

ing  between  20,099  and  35.99n  bus-  i.5''r.  The  decline  frnm  the  same  Imports _ Mav 

hels,  and  at  least  15  new  elevators  week  of  1939  when  the  standing  was  Domestic  L.xportr.— xiay 

were  being  built  Early  indications  98.5,  amounted  to  25.8%.  Total  Trade— Mav 

were  that  everv  one  of  the  5,672  ^  - 1 - -  Dcm"stic'’Lxprru—jun» 

country  elevators  in  M'estern  Canada  i  Industrial  Material  imports— jun- 

w  ould  be  licensed  this  '  ear,  as  com-  i  o  •  *  j  »  •  Total  Trade — jure  .  .. 

pared  with  O.oo:  last  year.  ,  ^"^65  Advance  Again  Balance  of  Trade-June 


shipments  have  exceed-  May  Total  number  of  passengers  Consolidated  balance  sheet  as  at  Sault  looks  totalled  13,841,813  tons, 
ire  since  the  1937  sea-  carried  in  the  first  seven  months  April  30,  reveals  current  assets  of  blithest  figure  for  aPy  mdnth  this 
b  highest  total  for  July  this  year  amounted  to  ^976.  $92,602  against  current  liabiliUes  of  y«*r-  Shipments  of  IrOn  ore  for  the 

since  1937.  For  the  current  season  Passenger  traJflc  for  both  the  $215,785.  month  were  10,775,121  tons.  The 

to  August  1  shipments  amounted  to  limited  and  incorporated  companies  July  total  brought  shipments 

ms.  a  gain  of  78  per  of  Canadian  Colonial  Airways  to-  TO  CAJT  PEACHES,  APRICOTS  throuirh  the  locks  this  season  to  40,- 
5,541.187  tons  m  the  tal'-ed  3,122  in  July,  compared  aiver,  B.C.  —  Peaches  and  apricots  ^25.685  tons.  The  movement  Of 
ef  1^3'’-  '''1th  3,068  in  June  and  1,678  in  are  to  be  canned  for  the  first  time  in  of*  1°  tbe  month  was  966.290  tons 

- ; —  July,  1939.  Cumulative  total  for  Oliver  this  year.  This  necessitates  more  than  In  June  ahd  apprOxlnl- 

f  HFFSF,  OT'TPI  T  FP  both  companies  for  the  first  seven  alterations  at  the  plant  of  Canadian  ately  4,000,000  tons  above  figure 
Increase  of  15%  in  Que-  months  this  year  was  17,727,  com-  Canners  (Western)  Ltd.  Tomatoes  set  In  July  1939. 

production  is  reported  hy  '  pared  with  5,962  for  the  like  1939  "'^•1  continue  to  be  canned  at  the  - _ 

Oaiir  Review-.  Ottawa.  1  period.  "'•B-  DELAY  DrTTDEJTD  PATHEIfT 


Halifax.  —  Value  of  output  of  the  27.792.178  tons,  a  gain  of  78  per  of  Canadian  Colonial  Airways  to- 
ih-mie?  of  Noya_  Scotja  in  193?  cent  over  15,541.187  tons  in  the  tal'.ed  3,122  in  July,  compared 


QFFBFf  f  HFFSF,  OFTPFT  FP 


DELAY  DIYIDEyD  PAYMENT 
Toronto.  —  Conduits  National  Co. 


nm*'  prrio<l  of  1a?t  year. 


Canadian  Business  Index 


FINANCIAL— n  B  S. 

Bank  D-bits— Junt  . 

Bank  Pthu^--'  Xirmtha  . 

Chartarrd  Banks  at  June  39 — 

Demand  Deposits  .  . . 

Savings  Deposits  . 

Current  Loans . 


Im.ports — Mav  . 

Domestic  E.xports — 'lay 
Total  Trade — .'lav  .  . 

Balance  of  Trade— May  . 
Domestic  Lxports — June 
Imports — June  .... 
Total  Trade — June  .  .  .  . 
Balance  of  Trade — June 


In  ?askatchew-an.  rtira!  operators 


A  further  rise  in  industrial  ma-  INTERNAL  tradl  —  INDL'STRIES- 


were  unable  to  purchase  a  single 
bushel  of  grain,  this  w-eek.  as  agents 
of  the  Canadian  Wheat  Board.  In- 


single  •  prices  advanced  the  Pomin- 

igents  Bureau  of  Statistics'  index,  on 

Tn.  j  the  base  .August  1939  —  190,  from 


stead  delivery  was  being  taken  and  113. ,  for  the  week  etfling  July  1* 
storage  tickets  were  being  issued  l'’  119.9  for  the  week  ending  .Tul> 
a-'ainst  it  ^  26.  Firmer  prices  for  rubber,  cot- 

_ _ _  I  tonseed  oil,  rosin,  raw  silk  and  tin 

j  ingots  increased  the  index-  for  man- 
Turnip  Seed  Demand  From  ufacturtng  materials  from  119.7  to 
I  ,  1-  ,  _  I  J.  —  I  129. .5.  while  fond  materials  fell 

U.K..  ror  Uanadian  Farmers;  f-nm  128.9  to  12s. 3.  when  a  decline 

-  I  in  oats  oiifw-eighf'd  increases  in 

Special  Correspondence  ,  .cjpprs  and  hogs.  The  Stable  group 


Saint  John..  N.B.  — F.  c  Bailey,  was  unchanged  at  116.9, 


superintendent  of  the  Dominion  Kx- 


General  wholesale  commodities 


perimenfal  Farm,  at  Fredericton,  on  the  base  1926 — 199,  remaine.d  at  I 
\  B.,  says  that  Great  Bri'ain  may  82.9.  Reductions  predominated  in  j 
try  to  import  turnip  .-eed  from  vegetable  products  and  animal  pro-  | 
Canada  and  that  thi.s  may  bring  ducts,  while  small  advances  occiir- 
about  the  creation  of  ,1  new  indiis-  ;  red  in  textiles,  wood,  iron,  non- 
try  in  this  country,  .Mr.  Bailey  metallic  minerals  and  chemicals, 
states  that  Canada  has,  to  the  Canadian  farm  products  contin- 
present,  depended  upon  F.urope,  ued  tn  decline,  moving  from  61.2  to 
and  especially  Great  Britain,  for  a  63.5.  Roth  field  and  animal  product.^ 
substantial  a.mount  of  its  seed  for  were  weaker.  The  former  dropped 
root  crops  but  conditions  due  to  the  from  .52.5  to  51.5.  influenced  mainly 
war  have  made  it  necessary  for  the  by  lower  prices  for  potatoes,  while 
Dominion  to  secure  this  seed  from  the  animal  group  fell  from  83,9  to 
other  sources  or  produce  it  in  this  83  7.  when  reductions  in  hides  and 
country,  changes  in  agricultural  '  eggs  proved  of  more  Importance 
economy  m  Great  Britain,  he  adds,  than  an  advance  in  live.stock. 

may  lead  to  that  country  being  an  - - 

importer  instead  of  an  exporter  of  Industrial  Employment 
turnip  seed  1  High  Mark 

Already.  he  continued,  manv 

farms  in  the  centre  of  the  province  Kmployment  showed  further  im- 
have  started  raising  Swedes  for  expansion  at  July  1,  when 

seed  and,  if  the  demand  came  from  I  'he  improvement  was  above  the 


M^V  Compari,»on^ — 

A*b-sto?  Exports . Tons 

Suxsr  M^snufac'.ur-d  . Lb, 

Choose,  laclory  Production .  Lb. 

Buttor.  Creamory  i'roduction  ....Lb. 

Nowsprmt  Production  . Ions 

Planks  and  Boards  Exported  .  M  Ft. 

.Shinitlos  Exported  . Squares 

Pit;  Iron  Production . Tons 

Automobile  Production  . No. 

Steel  Inir' t  Production  . Tons 

Carloadings  . No. 

Contracts  Awarded— June  . . 

I  lour  Output  Mav . Bbls. 

U'heat  Grindings — Mat'.  .  Bushels 

First  Five  .Months — 

Index  of  Physical  Volume  of  Business 
I'lth,  100 

XJ-hoIesale  Prices . I't2h:  100 

Production  and  General  Business 

Gold  Shipments  . TineOzs. 

Silver  Shipments  . TineOzs. 

t  oa!  Produc*  on  . . Tons 

1  lour  Production  I -t  mom h s i  ...  Bbls. 

■Sugar  Manufaclured  . Lbs. 

Cattle  Slaughterings  . No. 


19  40 

$2.981 .384,968 
17,001.690.333 

82  1.224.5  27 
1,608,863,422 
93  5.847,348 
1940 
$ 

100,536.837 
109,852,709 
21  1,300,484 
-r9.3  I  3.S72 
I  I0,7«0.2'0 
90,704.633 
202.326.49  I 
-r  20.9  I  6.821 


15,949 
93.576, 138 
I  2.902.933 
27.2  48,h'49 
323.563 
160.223 
278,960 
93.254 
21,277 
174.417 
236.969 
39,m7.rioo 
1.263.000 
3.7  73,000 


2.013.036 

8.339.1  23 
6.962.494 

5.1  I  4,428 
276.3  59,768 

64  3.08  4 


tl  S3  1.061,944  -4-  5.0 

1  5.133.303.5  1  0  -r-  19.0 

702,232.175  4-  16.9 

1.680.377,190  —  4.7 

621,609,936  -i-  14.0 

1939 
$ 

72.93  7.808  4-  38  4 

79.931,809  -t-  38.5 

1  53,73  1.936  -f-  37.0 

-r6, 974.001 
76,367,28  1  -4-  45  4 

63.709.402  -T-  40  0 

141  279.201  -r  43.0 
-r  13.660.397 


12.176  -F  31  2 
96.293.223  —  4  5 

II. 217. 875  -i-  15.1 

27,82  7.443  —  2,0 

230,0  1  5  -P  29.3 
165.3  39  —  3  2 

40,33  2  -r  588  0 
5  7.746  -p  62,2 
15.706  -r-  35  7 

121.413  ~  454 

214.829  10.3 

23.196,000  -r  55.1 
1,191,7  78  -P  7.6 


1,97  1.820 
7.5  I  5.241 
5.659,633 
4,442,698 
207.845.883 
627,275 


HTPIF  ^TP  THTllPSP  PT  nST  *  oronio.  —  vonauii£  rvationai  Lo. 

Net  Earnings  of  $78,851  ate.  Therese.  -  The  naTtlc  ^nu-  LiJnlt^.  anndunced  this  wefek  that 
Npnn  Prftfliirta  W  facturing  Company  is  to  begin  oper-  dividend  of  16  cints,  payable 

Muun  rroaucis  w.  Veansaa  Therese.  The  August  8,  previously  announced, 

-  company  will  make  a  variety  <n  temporarily  delayed  pend- 

Vancouver.  —  Neon  Products  of  mo-ulded  materiaLs  such  a.s  drinking  Ing  the  approval  of  the  Foreign 
AA’ePtern  Canada,  Ltd.,  reports  con-  glasses,  toilet  accessories,  etc.  Exchange  Board. 


better  ^  orders  •  •  • 


Great  Britain,  a  new  indu.-iry  along 
this  line  might  be  developpil.  Now-, 
he  .'aid,  is  the  time  to  get  organ¬ 
ized  so  that  a  high  cla.ss  of  seed 
could  be  produced  for  export.  If 


average  for  that  date  in  the  expe¬ 
rience  of  the  years  since  11)21’:  the 
number  added  to  the  reported 
working  forces  w-as  also  consider¬ 
ably  larger  than  at  .Tuly  1  of  that 


this  were  done  anv  market  which  !  although  it  w-as  not  equal  Total  Smcc  Previ, 

could  he  establishe'd  might 'become  i  TRANSPORJ ation- 


Ilog  Slaughtonnvb  .... 

. No. 

1,3  47.652 

n* 

46,6 

('igar6*ttf*s  iaioaA»»rl  ... 

3,123.3 

'EThl 

2.63  3.323.75  5 

-r 

18.6 

Cigar®  rplp*'ispd  . 

. No. 

1,6. M 

l.4')7 

45.070.16) 

-t' 

35, 1 

L**ath'*r  BooIa  and  Shn#»A 

(4  m. )  Pra. 

h  1 

,  ri  4  8 

6.9  19.765 

-t- 

I8.I 

Raw  emotion  t 'on «umpt mn 

89, s 

2.157 

41.641.446 

-y- 

93  3 

Nawsprint  F^rorliu.  ti4)n 

•  Tons 

1  .> 

43.644 

1,100.519 

+ 

20.5 

Exports  of  Planks  and  B** 

ards  ,  .  .  .  (•  t. 

739.6 

‘'.non 

724.003,000 

1- 

2  2 

5>aal  Ingot  Prndur.tir)n  .  . 

Long  Tons 

7 

..OH 

472.239 

-h 

67.7 

Pig  Iron  Production  .  .  . 

.Long  Tons 

4 

.07  1 

243,7  1  6 

-r 

89. 1 

Aut'^mobil*  f’roduction  . 

2  9  52 

79.240 

I  7  3 

Pctrolauin  nilports . 

. Gals. 

393,3 

POOO 

341.383  000 

-r 

1 3.2 

Cruda  Rubbi»r  Imports 

■  6  1  3 

25.3  30.820 

5 1, 3 

Contracts  Awarded  .... 

.  $ 

4 

^,700 

58.249.600 

— 

48,2 

Building  Permits 

. $ 

26.7 

0,135 

1  9,2  79,3  70 

-r 

38  7 

Electric  Power  Production 

.000  k.w.h. 

12.3- 

‘,620 

1  1,497.674 

-r 

7.8 

Jum*  Comparisons — 

*^awsprint  Production  .  .  .  . 

3  43 

240.545 

-f 

3I.2 

Newsprint  Shipments.  .  .  . 

. Tons 

j 

^446 

232,261 

— 

47  6 

CigaraM-s  released.  . 

571..- 

9,000 

65  7,890.000 

— 

I3  ! 

Motor  vi^hicles  financed 

. No. 

169 

18,713 

— 

I3  I 

Motor  vtfhicles  tinanced. 

. $ 

e  - 

•2)5 

7.506.101 

-r 

I8  3 

Electricity  Output . 

000  k.w  h. 

2 . 

553 

2.245.53  7 

-f- 

I5,0 

Pig  Inn  Produ^'lion  .  .  .  . 

'x656 

52,305 

-t- 

7  I  0 

Sti^el  Ingot  Output . 

. Tons 

.213 

107.902 

f 

52  b 

RAIN  STATKSTIC.S— BCSULLS. 

W’heat  in  Store — July  26 

. 

281  . 

',422 

95,849,52  1 

Other  Grams  . 

1  t 

464 

1  7,1  34,702 

Export  Clearances — 

Week  >o  Julv  26 . 

2  • 

216 

1,616,680 

Total  Since  Previous  Aug 

list  1 . 

15' 

,469 

1  28.033,499 

Copj 


Design 


Our  copy  department  will  assist  you 
in  getting  the  most  out  of  your 
printing — whether  it  be  that  used 
in  the  routiile  of  business  or  that 
used  in  the  all-important  work  of 
selling.  We  may  be  able  to  improve 
your  copy  or  create  it  entirely. 


Layout 


The  design  or  physical  appearance 
of  any  piece  of  printing  is  important* 
If  you  will  call  us  when  printing 
needs  are  first  realized  we  can  advise« 
relative  to  art  work,  type,  cuts, 
paper,  etc.,  and  may  be  able  to  in- 
troduce  methods  that  will  save  you 
money  and  get  better  results. 


a  permanent  one  m  addiiton  to  ^  few  earlier  years  of  the 

thiE,  he  conclude/i.  New  Brunswick  ,  ,  ,  , 

is  well  suited  to  growing  Swede  SStatisGes  were  received  from  12.- 
turnips  establishments  emp.oying  1,- 

J ^ _  2211,791  'vorkers;  th's  was  an  in- 

_  ,  1  40  ,  crease  of  .3fi,.ori8.  or  3.1  per  cent  | 

Coal  and  Coke  Output  over  their  June  1  staff  of  1,184,- 

Cl_  J  /o  •  f  I  283  The  index  11926 — 100)  rose 

snowed  Oain  tor  June  ion  ?  jn  the  preceding  month 

-  I  1.24  7  at  July  1  This  figure  w-as 

Ottawa — Ganadian  output  of  coal  j  the  same  as  that  for  Julv  1.  1929, 
m  Tune  amounted  to  1, 12R. 193  tons  '  and  was  otherwise  the  highest  for 
against  1.090,726  ton.~  in  Tune  last  ,  that  date  in  the  twenty  years  for 
.vear,  according  to  Dominion  Bu- |  which  data  are  available.  The  lat- 
reau  of  Statistics.  This  w-as  the  fif-  ,  e?t  index  wa.s  7  7  per  cent  above 
teenth  consecutive  increase  in  that  of  11.3  s  at  the  beginning  of 
monthly  output  in  compari:-on  with  iijiv  of  last  summer 
previous  vear  .Since  the  Increase  at  the  date 

In  the  first  six  months  of  1940.  under  review  was  above  norma]  in 
output  was  8,175.492  tons  against  the  experience  of  other  years  of 
6,816,281  tons  in  like  period  la.st  the  record,  the  seasonally-adlusted 


Carloadings — 

Cars  . 

Cumulative  Total  — 

Cars  . . 

Railway  Gross  Revenues — 

C  N.  R — Ten  days  to  Julv  3t. 
C  P  R.--Ten  days  to  Julv  31  .  , 
RAILWAY  EARNl.SGS  IN  JUNE— 
C-N  R  — 

Operating  Revenues  . 

Operating  Expenses  . 


Operating  Revenues 
Ope  rating  Expenses 


“Aggregate  to  Ju 


C  P  R  --  MONTH  OF  JL’NE- 
Groes  Earnings 
Operating  Expenses . 


year 

,Iune  coke  production  w-as  249,. 


index  also  advanced,  standing  at 
122.3  compared  with  120.9  at  .funs 


Gross  Earnings 
Operating  Expe 


232  tons  against  251. R40  mns  mi  ist. 

May  and  187,990  tons  in  Tunc.  T939.  j  ralcuiated  on  the  1926  average  as 
Production  of  coke  in  first  six  '  109,  the  unad.iusted  indexes  at  .Tiiiy 
months  of  1940  totalled  -  l,459,00fi  i  in  recent  years  are  a.s  follows: 
tons  against  1.125,000  tons  m  like  1940.  124  7;  1939,  115.8,  1938,1 

period  last  year,  '113.5;  1937,  119.1,  1936.  104.6; 


D.B.S.  -Dominion  Bure 


'  j  5 

37,123 

43,588 

m  1 

Yesr  af:o 

2  vears  ago 

•  33 

1.299.791 

1.3  1  4.619 

■,327 

$5,221,390  39  2  '7 

■000 

4  077,000  -T-  3  1  B'i 

40 

1939 

$ 

Change 

,937 

15.1  80,521 

-6  7,170,416 

-73  1 

15,201,6  17 

-r  1.597,114 

'206 

xl2,n96 

-r  5.573.302 

5  5  1 

87,68  1.530 

4-26.000.021 

466 

88.186,947 

d-  9.294.521 

083 

X305.4I  7 

-f  16,705,500 

■  707 

1  0.354, 15  7 

4-  3,837.305 

-  653 

9.290,839 

4-  1.977,814 

J.0  5  4 

1 .063.3  1  6 

—  1,839,736 

4  6  72 

6  1  807.844 

+  13.5  76,828 

1  F‘6  5 

56.456,500 

-V  6.292.164 

'  .006 

5,3  5  1.3  43 

-r  7.284.653 

The  layout  visualizes  the  finished 
product.  When  properly  made,  it 
discloses  the  design,  art  treatment, 
typography,  color  of  inks,  paper 
and  other  materials,  leaving  little 
to  the  imagination.  Our  layouts  are 
unique  for  their  lifelikeness,  com¬ 
prehensiveness,  and  completeness 
of  detail. 


Printing 


No  matter  if  you  buy  but  a  small 
amount  of  printing  in  a  year,  or  are 
one  of  the  larger  userii,  you  will  get 
it  to  best  advantage  frOPi  The 
Financial  Times.  Y ou  will  be  certain 
to  get  good  printing  and  prices  that 
are  no  higher  than  that  which  is 
paid  for  inferior  work. 


Canadian  Se-nsiFi 
declin‘*d  further  dtinr 
Wednesday.  juIy  I  • 


•  ^ommnHitv  Ind** 
♦  h**  pa?»  w^^^k  to 
Sama  dav  a  yaar 


cotton,  rubber  and  hides  registered  declines,  w! 


113.5;  1937.  119.1,  1936,  104.6;  wool,  steel  bcrap  and  hogs  were  unchanged 


••  Wood  Gundy  A  Co.,  Limited, 
"-•dav.  Aurus'  7th,  from  64  I  on 
'ood  at  53,9.  During  the  week 
■  dvanced,  while  copper,  leed,  zinc, 


THE  FINANCIAL  TIMES 

Job  Printing  Department 

651  CRAIG  STREET  WEST,  MONTREAL  •  LANCASTER  0281 

oun  NEW  VEST  POCKET  SIZE  SAMPLE  TYPE  BOOK  WILL  BE  SENT  TO  YOUB  OmCE  UPON  REQUEST 
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IMPROVEMENT  IN 
EARNINGS  SHOWN 
BROWN  COMPANY 

Gtoss  Earnings  Higher  by  Over 
$2,200,000  for  32-Week 
Period  Ended  July  13 

PROGRESS  ON  PLAN 


C.  N.  BISSETT.  B.A.,  LL.B.,  for¬ 
mer  manager  of  the  Charlottetown, 
P.E.I.,  branch  of  the  Eastern  Tru.st 
Company,  who  ha.s  been  appointed 
manager  of  the  Montreal  branch, 
succeeding  W,  K,  .Mowat,  who  is  re¬ 
tiring  after  many  years  in  that 
position,  assumes  his  new  rrspon- 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  9,  1940 


A  SALES  PROFITS  JUNE  OPERATIONS 
I  OF  BLUE  RIBBON  OF  CAN.  NATIONAL 

of  president  of  the  Northern  |  AT  RECORD  HIGH  AT  NEW  RECORD 


]  tions  of  president  of  the  Northern 
'Trusts  Company,  vice-president  and 
'  managing  director  of  the  Canadian 
,  l-'ire  Insurance  Company,  vice-pre¬ 
sident  and  managing  director  of 
'the  Canadian  Indemnity  Comapny, 
I  member  of  the  Canadian  Committee 
I  of  the  Hudson’s  Bay  Company,  and 
I  vice-president  of  the  Winnipeg 
I  Electric  Company, 

Soston.  —  Operating  results  of  ,  |  cOE,  W.  S,  M,  MACTIEB,  .M.C,, 

Brown  Company  and  its  subsidia-  V.D.,  who  has  been  appointed  com- 

rles  during  the  32-week  period  end-  |  mander  of  the  12th  Infantry  Bri- 

ed  July  13,  1940,  showed  an  im-  '‘  M  gade,  non-permanent  acti\e  militia, 

provement  of  over  $2,200,000  com-  ,  m  is  a  former  commandant  of  the 

pared  with  the  corresponding  per-  ^  m  Black  Watch,  and  liad  o  distin- 

iod  of  1939,  according  to  a  state-  [  I  .  .  Pui.shed  overseas  record  in  the  last 

ment  by  Serge  Semenenkn,  chair-  when  he  served  with  the  l.lth 

man  of  the  reorganization  manag-  ;  Battalion,  c.E.K.  Born  in  .Mont- 

ers.  *  ’  j-p;,)  iso.'i,  the.  son  of  A.  I).  .Mac- 

FMrthcr  progress  toward  reor-  Tier,  retired  vice-president  of  the 

ganlzation  of  the  company  was  re- 
ported.  As.sents  to  the  plan  of 
reorganization  havo  now  been  re-  I 

ceived  from  the.  required  proper-  j  .  |  ^ 

tions  of  unsecured  creditors,  pre-  j  M 

ferred  stockholders  and  common 
stockholders.  Holders  of  over  Tdl 

per  cent  of  the  first  mortgage  bonds  ^  I 

have  assented,  but  to  make  the  plan 

effective  the  assent  of  66  2' 3  per 

cent  is  necessary.  A 

Consolidated  sales  of  the  com-  f 

pany  for  the  33  w'eeks  ended  July  HIIHB  Ak.  i  I  # 

13  were  $15,353,653  compared  with  <  outt-.v  Montrrai  c.H.ccf  t  ^ 

$9,695,428  in  the  similar  period  of  sihilities  well  equipped  both  as  to  V 

1939.  Net  income  before  deprecia-  experience  and  training.  After  ' 

tion,  depletion  and  deferred  inter-  graduating  from  High  School,  he 
est  on  the  present  bonds  was  $2,-  spent  a  year  on  the  staff  of  the  i 

961,755,  compared  with  a  loss  of  Royal  Bank  of  f'anada,  after  which  ; 

$226,583  last  year.  After  provision  he  spent  four  years  in  the  practice  \  ^ 

of  $1,078,288  for  depreciation  and  of  accountancy,  during  the  latter  '' 

depletion.  Income  before  bond  in-  two  years  of  which  he  travelled  a 

terest  but  after  Canadian  income  with  a  certified  public  .accountant  J/^L 

taxes  and  adjustment  for  foreign  in  auditing  work  in  numerou.s  cities 

exchange  was  $983,467  against  a  throughout  the  Ea.atern  I'nited  _ JIIh 

loss  of  $1,304,240  in  the  similar  pe-  States,  A  graduate  in  Arts  of  Kings  j 

riod  last  year  after  depreciation  Universitv,  Halifax,  ond  in  Law  of  f'ana'^lsn  Pacific.  Railway,  Col. 

and  depletion  of  $1,077,657,  Dalhoufie,  Tniversitv.  and  a  mem-  ^lacTier  was  educated  at  Crichton 

Earned  $451,688  ber  of  the  Bar  of  the  Province  of  -Montreal,  St.  Alban’s 

On  sales  of  $2,363,170  during  the  -Vova.  .Scotia,  he  began  his  career  in  ^vp^Tjas  w?th  the'’'  n?h"  ^ttaTlon 

oiD.v,tVi  nertnd  of  four  weeks  to  trust  company  work  Upwards  of  fif-  o\erseas  with  the.  13th  Battalion, 

eighth  period  of  four  eeks  to  |  vears  ago  at  the  head  office  of  *^*’0  Royal  Highlanders  of  Canada, 

July  13,  1940,  the  company  earned  ^ ottice  of  Vniinwine  n  neriod  of 

$451  688  before  denreciation  denlc-  ’be  Eastern  Trust  (ompany  at  Hal-  "t  ‘Tl4-  loljcjwing  a.  period  of 

54ai,bss  oerore  oepreciauon,  aepie  annointed  ("iiarimto  training  on  .Salusbury  Plain,  the 

tion  and  interest  on  bonds,  appoint^ed  tnaimtte-  .  -  K'rance  on  Feb- 

After  rienreciation  and  denletlon  manager  in  the  autumn  of  dattalion  went  to  Prance  on  ren 

depreciaiioii  and  depletion  inspected  branches  of  t'lary  lo,  lOl.a,  being  attached  to 

of  $127,581,  Income  before  bond  in-  ,  inspected  nrancnes  oi  Rrisrade  of  the  1st  Canadian 

terest  but  after  Canadian  income  company  in  St.  John’s.  New-  tne  ist  Canadian 

terest,  out  alter  Canadian  income  «:aint  Tohn  Vew  Rvnns  Division,  Three  months  later  Col- 

taxes  and  adjustment  for  foreign  ‘Ci'inaia.nd.  ..amt  .John,  >ew  Bums-  MarTier  was  wounded  at  Fes- 

exchange.  was  $324,107.  "•*">!'  personal  imspection  work  t  and  in  alid^  bac^^^ 

“'Current  operations  of  the  com-  ‘be  head  office.  He  has  dcliv-  [ueert,  and  invalided  oacK  to  jkng 
current  operanons  or  tne  com  numerous  addresses  and  mn  He  spent  two  further  per- 

pany  s  plants,  the  statement  says,  f  ,  j  ™  ,,  ,  ®  “Oare.ses  and  con-  p-ranro  from  1916  to  1917 

“remain  at  ranacitv  levels  hut  iin-  ‘flbuted  articles  to  such  well  known  '  Prance  Horn  laib  lo  latc 

rernaln  at  capacitj  levels  nut  un  publications  as  Canadian  Business  wounded  a  second  time  in 

til  the  plan  of  reorganization  is  ,,  Canadian  Husmes.s  necessitating  his  removal 

made  effective  and  the  rehabilita-  ‘be  Monetary  Times  Annual  nece..sitaiing  “ 

made  enecine,  and  tne  renaniiita  subiect  of  succession  dn  ‘be  scene  of  active  hostilities 

tion  program  carried  out,  net  re-  succession  du-  balance  of  the  war  On  the 

Knits  will  not  be  commensurate  ‘be  Canadian  provlnce.=  and  me  naiance  oi 

suits  will  not  ne  commensurate  inro.me  tax  and  morteaee  reorganization  of  the  Ro>-al  High- i 

with  the  opportunities  available  Ket^-  ^  moitgage  ^^20.  he  joined  up  again.  ’ 

"In  this  connection  it  .should  be  Proo.em^  eveutually  appointed  to  , 

emphasized  that  the  plan  provides  -Mr.  Bissett  Is  the  Immediate  command  of  the  42nd  Battalion  in 

large  funds  for  essential  rehabilita-  past  pres.ident  of  the  Charlottetown  pg]  MacTier  Is  of  the  invest- 

tion  and  working  copltal  and  anew  Board  of  Trade  and  vice-pre.sident  mont  firm  Kerrigan  MacTier 
management  through  a  new  board  of  the  Prince  P>lward  Island  divi-  ro  '  i 

of  directors.  sion  of  the  Canadian  Red  Cross  ’  "  . 

"Whether  or  not  the  company  Is  Society  and  has  been  chairman  of  p  Kerby,  who  has  recently  j 

to  he  reorganized  promptly  de-  Its  campaign  committee  for  two  Eeneral  sales  manager  of  the  ; 

pends  entirely  upon  the  action  tak-  years.  I^st  .rear  he  was  appoint-  Pontiac  McLaiighlin-Buick  GMC 
en  by  those  .security-holders  who  ed  by  the  Prince  Edward  l.sLmd  Trucks  Division  of  the  General  -Mo¬ 
have  not  as  yet  a.ssented.  Unfor-  Government  as  its  representative  tors  Products  of  Canada  Limited,  has 
tunately  there  are.  a  number  of  se-  >ipen  the  Maritime  Transportation  been  named  assistant  to  the  presi- 
curity-holder.s  whom  it  ha.s  been  Fommissinn  of  the  A.s.sociated  fjent,  and  director  of  all  public  rela- 
Impossible  to  locate  due  to  unre-  Boards  of  Trade,  and  for  several  tions  for  the  company, 
corded  transfers  and  changes  of  yeans  he  has  been  a  member  of  the  07  years  ago  Mr.  Kerby  started  in 

address.  In  their  own  interest,  such  Advisory  Board  of  the  Prince  Ed-  the  automotive  business'as  a  retail 

persons  should  communicate  at  ward  Island  Exhibition  Association,  salesman  for  the  .Mrl,aughlln  Motor 

once  with  the  Brown  <  ompan.y,  in  Car  Company.  Church  and  Richmond  , 

care  of  the  National  Bank  of  .fc’om-  C.  S.  RILEV,  who  has  been  ap-  Streets,  Toronto.  A  couple  of  de-  i 
merce,  Portland.  Maine,  and  oh-  pointed  vice-president  of  tVinnipeg  cades  afterwards  by  a  turn  of  fate,  j 
tain  a.  mpy  of  the  plan  reor-  Electric  Company,  is  well  known  in  he  became  manager  of  the  Toronto 
ganlzation.’  business  and  financial  circles  in  the  zone  for  General  Motors  on  the  very  1 

’  Prairie  Metropolis,  Born  in  Hamil-  same  site  where  he  started  his  | 

WIlIJflTl  O  A  T  I?  ^ATATC  be  went  to  tVinnlpeg  at  career.  In  the  interval  his  motor  car  j 

rlK^I  ||fl|.r  l|AIJf^  ‘be  age  of  seven,  was  educated  in  ;  experiences  had  taken  him  far  afield. 

the  public  schools  of  the  growing  !  he  served  as  sales  manager  for  Olds-  j 
FI17  lirrCTrniLI  CTm  elty  and  joined  the,  .North- |  mobile,  Oakland  and  Cadillac  divi-' 

KY  W|*j|t*Kjy  J  I  KKL  j  Pacific.  Railway  traffic  depart- ■  sions.  and  for  a  lime,  was  with  Du- 
VA  IIUMAUAIAI  KfAAiUMd  nienf  at  the  age  of  sixteen.  Seven  i  rant  .Motors  as  sales  manager,  gen- 

- - - -  .vears  later  he  joined  the  Fanadian  eral  manager  and  president. 

Gtoss  Income  Up  Over  100%  insurance  Fnmpany  then  in  its  During  .Mr.  Kerby’s  recent  years  of 

_  1  X  V  T  infancy,  and  has  been  associated  |  service  with  General  Motors,  he  held  ' 

rrom  Liast  Year  —  laxes  with  it  ever  since.  During  the  war,  ;  the  position  of  assistant  general  sales' 

'  to  Affect  Net  ^,**‘*^’  |■ecruifcd  the  13il]  Bat-  j  manager  for  a  time  and  then  was  ap-  ( 

Field  .\rtillery,  with  pointed  public  relations  manager  on  j 
_  .  ~  -  .  which  he  went  overseas  as  captain,  special  assignments.  i 

The  probable  effects  of  xvar  ta.MS  He  rose  to  the  rank  of  lieutenant-  in  his  new  position,  he  will  be  In  I 
on  corporation  net  earnings  are  in-  colonel  and  commanded  the  Fifth  complete  charge  of  public  relations  ' 
dicated  by  m  official  sta  ement  on  Brigade,  C.F.A..  in  France.  .Mr.  work  for  the  Corapanv,  a  task  for 
operations  of  \\estern  Steel  Products  Riley  .succeeded  his  father,  R T.  which  he  is  eminently  qualified  by  j 
I  Corp,  Limited,  for  first  half  of  194i  Riley,  as  a  director  of  the  Royal  his  experiences  and  popularity 
and  estimated  net  results  after  taxes  Bank.  He  now’-  also  hoid.s,  the  posi-  throughout  Canada 
,  for  the  full  year.  _ _ _ _ _ _ 

•  The  jstatement,  covering  the  6  Z  ~  ~  '  - - 

months  ended  June  30th  last,  shows  Improved  Net  Reported  ]  vious  year,  and  inclusion  of  other 
a  wide  improvement  in  gross  and  \A/‘II  I  J  $31,903,  down  from  $34.- 

net  earnings  over  those  for  the  cor-  WlllSOn  otstioners  Ltd*  I  836  last  year,  net  profit  remained 

responding  period  of  last  year.  In  - -  |  as  above. 

regard  to  net  profit,  the  interim  re-  Toronto  —  Willson  Stationers  &  Net  working  capital  w-as  increased 
port  points  out  that  the  figure  of  I  Envelopes.  Ltd.  reports  improvement  |  to  $492,741  from  .$481,298  at  the  pre-; 
$221,593.  w'hich  compare.^  with  a  de-  in  net  earnings  for  the  fiscal  year  vious  year-end.  with  cash  at  $45.- 
I  ficit  of  $10,074  a  year  ago,  is  prior  to  ended  Aiu'il  30,  1910,  at  $27,660, '  661.  compared  with  $18,475  a  year 

I  provision  for  Dominion  and  provin-  w-hich  is  equivalent  to  $6.92  per ;  ago.  j 

j  clal  income  faxes  and  prior  to  pro-  .s-nare  on  the  4. 000  oiitst.anding  .T^r  '  - 

I  vision  for  the  exces.s  profits  tax.  and  preference  share.®.  This  compares  i  l,,__  Aek«B*«c  Pvnnvta  ! 

;  adds;  "Company  officials  estimate  with  net  of  $19,572.  or  $1.89  per  MSOesiOS  E*xporu 

I  that,  although  the  company  is  work-  share  on  preference  stock,  in  the  |  Off  Sharply  From  1939 

Ing  close  to  capacity  in  nearly  all  1938-39  fiscal  year.  After  meetine  j  _ _ 

departments,  the  final  figure  at  the  dividend  requirements  on  preference!  Ottawa,  —  Exports  of  Fanadlan  ' 

■  year-end,  after  providing  for  income  stock,  earnings  were  equal  to  15:  a.shesfos  deelined  in  June.  The  to- 
i  tax  and  the  heavy  excess  profits  tax.  cents  a  share  on  the  59,009  shares  total  of  crude  and  milled  fibre.®  was  ; 

I  Will  not  greatly  exceed  the  satisfac-  of  common  stock  outstanding.  1  14.450  tons  valued  at  $l,043.9sn.  , 

I  tory  showing  made  last  year,"  Gross  operating  income  for  the  compared  with  23.844  at  $1,724,279  , 

Sales  for  the  first  six  months  were  latest  period  amounted  to  $389,673.1  in  June.  1939.  Asbestos  sand  ahd 
65%  higher  than  those  for  the  cof-  as  compared  ivith  $360,769  in  the  waste  exports  totalled  10,983  tons 
responding  period  of  last  year,  and  previous  year,  hut  expenses  were,  at  $216,193  in  comparison  with  13,-' 

.  gross  profits  at  $483,716  compared  higher  at  $368,982  against  $364,427. ;  346  at  $242,869.  A.sbestos  manufac- 
wlth  $233,403  a  year  ago.  After  ad-  After  provision  for  income  taxes  at  |  tures  were  worth  $3,467  as  against 
dttlon  of  sundry  income  and  after  $16,318  up  from  $4,022  in  the  pre-i  $25,090  in  June,  1939. 
deducting  operating  expenses,  depre- 

. elation  and  bond  interest,  net  profit  -  ..  -  -  - -  _. 

was  as  show'D  above.  j 

Month*  Ended  June  ^  I  Hcfe’s  Wfaat  3  Cheoue  for  j 


But  New  Taxes,  Amount  Still  Traffic  Results  Were  Best  for 
Unknown,  Will  Affect  Net  {  Any  June  in  History  of  the  i 

Results  of  Company  I  System  i 


‘"Current  operations  of  the  com¬ 
pany’s  plants,’’  the  statement  says, 
"remain  at  capacity  levels  but  un- 


ganlzatlon." 


FIRST  HALF  GAINS 
BY  WESTERN  STEEL 


From  Last  Year  —  Taxes 
to  Affect  Net 


Cro99  profit 
Sundry  income  i 


Deprecintirtn  •  •  •  • 

Bond  lnt6>r«»t 


$483,716  $233,403 

10,858  11.036 


K«t  profit 

.  X— Lo.^9. 


$494,5  74 

$244,440 

$200,468 

$183,539 

55,58  1 

53.475 

16,951 

1  7.500 

$272,981 

$254,5  1  4 

$221,593 

$x  10.0  7  4 

Here’s  What  a  Cheque  for 

^20,000,000  Looks  Like 


h  AC 

§  JD?  26513 


Sales  and  Earnings  Higher 
I  For  Silverwoods  Dairies 


OM/l  fZ  ^ 

33l.34.HC>LB0> 


mm  . 

VIADUCT,  t  C  l. 


_  _ ■r>r^A/y& 

Toronto.  —  Earnings  of  Silver- |  *’ | 

woods  Dairies,  Ltd.,  for  the  fir.st  !  jWit  ^  I 

four  months  of  the  current  fiscal  i  ^  i  | 

year,  which  started  April  1,  have  I  i  ’(*/ 

shown  Improvement  over  corres- I  vKsT 

ponding  period  In  1939.  I  M 

The  Increase,  it  Is  understood,  is  j  kavabu  also  at  msad  orsic*  koultrv.  b.c.*^ 

about  sufficient  to  offset  Increased  ; 
corporation  taxes.  However,  as  the 

company  enjoys  Its  best  sales  dur-  This  is  a  reproduction  of  the  cheque  which  paid  for  the  subscription  to  the 
Ing  the  summer  months,  it  doe?  not  British  National  M'ar  Loan  by  The  Prudential  .Assurance  Company  Limited, 
necessarily  hold  that  this  condition  of  London.  England.  The  reproduction  was  just  received  by  Mr.  F.  C.  i 
Win  b*  iru*  for  tb*  balaoco  of  the  i  Capon,  Life  Manager  for  Canada,  at  the  Company’s  head  office  for  Canada,  ' 
(•Ml  4^6  St„  Johs  Street,  Montreal,  [ 


I  IMPORT  DIFFICULTIES 

I  Toronto  Bureau  The  Financi, I  Trm«« 

I  Toronto. — Blue  Ribbon  <  nrp.  se- 
'  cured  a  record  volume  'if  business 
I  in  the  fiscal  year  ended  .limp  30, 

I  1940,  and  gross  profits  fdr  the 
!  year  will  lie  the  largrst  in  the 
;  company’s  history,  stales  .M.de<'. 
i  O’Grady,  president  of  ilui  i  ompany. 
in  ta  letter  accompanying  current 
dividend  cheques. 

The  effect  of  the  new  taxation 
;  now  in  operation  cannot  lip  defin- 
1  itely  ascertained  at  this  lime  but 
will  greatly  increa.se  taxps  to  bp 
I  paid  by  the  company.  Hp  .states: 
i  "It  may  be  some  consider.ihle  time 
before  we  are  able  to  renort  exact 
j  amount  that  will  be  due  to  the  Do¬ 
minion  Government  and  the  vari- 
!  nus  provincial  government,®  hy  way 
,  of  income  tax.  The  opprations  of 
i  your  company  are  hproining  in¬ 
creasingly  arduous  and  difficult, 
due  to  the  interruption  of  foreign 
supplies.  ...” 

The  annual  statement  for  the 
past  fiscal  year  will  bp  mailed  to 
shareholders  in  about  th’ce  weeks. 
The  increa.se  in  volume  of  business 
during  the  past  year  is  attributed 
in  part  to  the  war  conditions  but 
also  to  increased  advertising,  in¬ 
creased  sales  effort  and  the  gener¬ 
ally  improved  condition  in  Western 
Canada- 

Blue  Ribbon  Corp,  earned  a  net 
profit  of  $119,669  in  the  fiscal 
year  ended  June  30,  193'>.  equal  to 
$4.01  per  share  on  the  5"%  prefer¬ 
red  stock  of  $50  par  value,  and  71 
cents  per  share  on  the  common  af¬ 
ter  provision  for  full  preferred  di¬ 
vidend. 

Ottawa’s  Popnlation  Greater 

Ottawa.  —  According  to  Might  lb- 
rectories  Limited,  Ottawa’s  population 
show.®  an  increa.se  over  19.19  of  n.S86. 
The  city’s  population  now  stands  at 
159.264  while  Greater  Ottawa's  popu¬ 
lation  amounts  to  181.506.  with  houses  ; 
totalling  20,572  against  20,036  during  j 
1939.  I 


BIG  1ST  HALF  GAIN 

The  improvement  in  railway 
business  evidenced  in  the  first  five  | 
months’  results  was  not  only  sus-  ' 
tained  but  enhanced  during  June,  , 
according  to  a  report  from  the  , 
Canadian  National  Railways  to  the 
Dominion  Bureau  of  Statistics,  and, 
contrary  to  the  usual  seasonal 
trend,  the  net  revenues  of  the  Sys-  . 
tern,  at  the  peak  for  the  current  j 
year  so  far,  were  the  greatest  re-  , 
corded  in  any  like  period  back  to 
and  including  1923.  j 

"Furthermore,”  the  report  says,  j 
"a,  review  o-f  the  monthly  results  ■ 
shows  the  current  ’net’  to  bp  the 
tenth  greatest  for  any  single 
month  (October  is  generally  the  ; 
high  month),  during  the  pa-®l  fif-  ; 
teen  months  nr  more.  The  expan¬ 
sion  in  gross  revenues  in  .lune 
was  $7,170,416,  or  47.27F  acrnin- ! 
panied  by  a  rise  In  nperaiine  ex¬ 
penses  of  $1,597,114  nr  oniy  ]0.5c> 

"'The  operating  net  this  year  was 
$5,561,206  which  represents  an  im¬ 
provement  of  $5,573,302  over  .lune 
1,939  when  a  deficit  of  $1.09fi  wa.® 
shown.  This  advance  was  malniv 
the  result  of  decidedly  heavier 
earnings  on  Atlantic  region,  Freight 
traffic  produced  an  increase  of  $5.- 
421.583.  or  47.7%  with  all  region? 
contributing.  Comparatively  light 
gains  are  shown  in  the  pa.®senger 
revenues,  while  main  revenues  de¬ 
clined  slightly. 

"The  total  improvement  in  not 
revenues  for  the  first  half  of  the 
current  year  over  the  correspond 
ing  1939  period  was  $16,705,199, 
there  being  a  net  of  $16,200,082  a.® 
against  a  deficit  of  $505,417.  The 
increase  in  the  gross  was  $26.oriii.. 
021,  or  29.7%  while  expenses  in¬ 
creased  $9,294,522  or  ]0.5%,*’ 

Help  Win  the  War  by  Buying 
War  Saving  Certificates 


JhsL  JkouqhJtfuL  jedtiwu 


\  .  .  who  has  acctistomcd  his  loved  ones 
to  enjoy  all  the  goAd  Things  in  life  must 
he  especially  careful  to  provide  for  the 
future  of  such  a  family.  His  very  atten¬ 
tion  has  left  them  less  capable  and  more 
Ine-\perienced  to  provide  for  themselves. 

Have  your  Lawyer  or  Notary  draw  your 
Will  naming  Montreal  Trust  Company 
as  your  Executor-Trustee  to  secure  for 
all  time  the  future  of  your  loved  ones. 
This  is  vitally  essential. 

iVlontreal  Tru  si 

ESTABLISHtD  1  S  6  hompany 


HEAD  OFFICE;  511  PLACE  D  ARMES,  MONTREAL 

HaJifax  •  Torontn  #  Winnipeg  •  Edmonton  •  Vancouver 
St.  John’s,  Nfld.  •  London,  Kng.  •  Nassau.  Bahamas 


lfc\V 


Something' you  don't  have  tq  pay 


Your  life  insluance  policy  is  a  con¬ 
tract  betxveen  the  Company  and  you.  The 
Company  wishes  not  only  to  fulfill  the 
terms  of  that  contract,  but  to  perform 
every  reasonable  service  that  may  increase 
your  policy's  value  to  you  and  your 
family. 

As  evidence  of  this,  you  will  find  a 
“Notice  to  Policyholder"  printed  plainly 
on  the  back  of  most  Metropolitan  policies. 
If  you  will  read  this  notice,  vou  will  find 
that  it  is  not  necessary  to  employ  any 
person  to  collect  the  insurance  payable 
under  your  .Metropolitan  policy,  to  obtain 
any  information  about  your  policv,  or  to 
secure  anv  of  the  benefits  which  that 
policy  provides.  The  Company  wishes  to 
pay  everv  proper  claim  without  delay. 

All  that  !s  necessary  is  to  get  in  touch 
with  your  Metropolitan  Agent,  or  with  the 
Manager  of  vour  District  Office.  If  this  is 
not  convenient,  write  directly  to  the 
Canadian  Head  Office  in  Ottawa. 

Whenever  you  have  a  riuestion  about 
your  policy,  it  is  advisable  lo  consult  your 
Metropolitan  -Agent  first.  It  is  his  respon¬ 
sibility  !('  help  you  solve  your  insurance 
problems,  'lud  to  serve  you  efficiently, 
svmpatheiieally,  and  intelligently  .  .  .  and 
mthout  adtilional  charge  of  any  kind. 

Followin'.,  are  a  few  of  the  many  in¬ 
stances  ii  which  your  Agent’s  help  is 
available  t"’’  ’he  asking. 

Settlement »f  l^eath  Claims ornther  Benefits. 

Except  fo’  •■’''tary  fees,  there  is  no  need  for 
a  beneficrar’-  to  pay  a  fee  for  preparation 
of  pipifa  or  the  papers  necessary  for 


other  benefits.  Vour  Metropolitan  .Agent 
will  give  you  any  assistance  that  may  be 
necessary  in  preparing  and  filing  such 
papers,  and  will  help  to  arrange  for  prompt 
payment  of  the  claim. 

Analyzing  or  checking  your  insurance 
program. 

Your  Metropolitan  Agent  will  co-operate 
with  you  in  seeing  that  your  insurance 
fulfills  the  purpose  for  which  you  bought 
it.  If  there  have  been  any  changes  in  your 
economic  status,  or  in  your  family  obliga¬ 
tions,  your  Agent  will  help  you  ’U’ork  out  a 
plan  to  make  your  insurance  program 
cover  them. 

Explaining  Retroactive  Benefits 
on  Liberalized  Policies 

Metropolitan,  in  common  xx-ith  other  com¬ 
panies,  has  made  liberalizing  improx-e- 
ments  through  the  years,  particularly  in 
Industrial  policies.  Eacji  improx’cmcnt  has 
been  of  advantage  to  the  policyholder. 
Wherever  possible,  these  additional  bene¬ 
fits  hax'C  been  made  retroactive,  so  that  if 
you  own  an  old  iiolicy,  you  may  lie  en¬ 
titled  to  certain  benefits  which  this  old 
policy  does  not  contain  in  writing. 

If  you  have  an  old  policy  on  which  you 
no  lunger  pay  iiremiunis,  you  may  wonder 
if  it  has  any  value.  Such  old  jiolicies  often 
do  hax'C  value.  And,  through  voluntary 
action  by  the  Comiiany,  many  AVcekly 
Premium  policies  have  become  eligible  for 
cash  surrender  value  if  premiums  on  them 
were  paid  for  at  least  three  years,  ex’en 
though  the  policy  terms  reeiuire  a  longer 
premium-pa^'ing  period. 


Of  course,  nothing  in  this  adx'ertisement 
is  intended  to  suggest  that  either  you  or 
your  beneficiaries  should  refrain  from  con¬ 
sulting  a  trusted  family  adxdser,  or  a  com¬ 
petent  and  reputable  lawyer  in  case  J’ou, 
or  your  beneficiaries,  feel  the  need  of 
doing  so. 

One  thing  more.  Even  though  you  may 
hax’e  read  your  life  insurance  policy 
thoroughly,  do  so  again  ...  at  once.  Read 
it  from  beginning  to  end.  Be  certain  that 
both  you  and  your  beneficiaries  are 
familiar  with  its  proxdsions.  If  there  is 
anything  that  you,  or  they,  do  not  under¬ 
stand,  your  Company’s  Agent  will  be  glad 
to  explain — or,  if  you  prefer,  communi¬ 
cate  with  the  Canadian  Head  Office. 


This  is  Number  zS  in  a  series  oj  advertise, 
ments  designed  to  give  the  public  a  clearer 
understanding  of  how  a  life  insurance 
company  operates.  Copies  of  preceding  ad¬ 
vertisements  in  this  series  will  be  mailed 
upon  request. 

IVlelropolilaii  Life 
Insurance  Company 

(  t  Ml  n  If.  COMPANY) 


m:u  \okk 


hrr,l,  rivk  II.  I  i-K, 


f.eroy  A.  Lincoln 

S.  pnK^iDENT 
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BERRY  GROWERS 
HIT  BY  DELAYS  , 
ISSUE  PERMITS 


"Too  Much  Wheat" 

By  W.  SANFORD  EVANS, 

Sanford  Evans  Statistical  SarvUs,  Wlnnlpcf. 

CanadA  has  too  much  wheat.  It  Is  i  Moreover.  Europe  will  not  then  buy 


CANADA  GAINS 
SECOND  PLACE 
IN  GOLD  OUTPUT 


surpassed  only  by  fho  Union  of 
South  Africa  and  possibly  Itussla; 
the  mine  output  of  recoverable  gold 
In  the  United  States  In  1939,  and 
not  Inclusive  of  production  In  the 
Philippine  Islands,  was  reported  by 
the  United  States  Bureau  of  Mines, 
In  a  preliminary  statement,  at  4,- 
693,425  fine  ounces;  output  In  the 
Transvaal  durlnj?  the  same  period 


MARITIME  APPLE 
GROWERS  FACING 
A  LIGHTER  CROP 


SPEED  WEST 

ON  THS  .  ^ 


About  60%  of  Lower  Mainland  not  merely  that  we  have  a  lot  of  In  proportion  to  all  the  wheat  she  Surpasses  Russia  and  U.S.  Dur-  approximately  12,819,000  fine  Problems  Not  So 


and  Island  Pack  Ready  for 
Export  to  U.K. 

ASK  OTTAWA  HELP 


wheat,  but  too  much.  As  between  might  have  eaten  In  the  hungry  ^ 
the  opposite  evils  of  too  much  and  months  and  could  not  get,  but  will 
too  little.  It  Is  better,  within  limits,  seek  only  to  restore  as  soon  as  pos- 1 
to  have  too  much.  But  too  much  Is  slble  a  normal  ration  for  the  future. ' 
nevertheless  an  evil,  even  If  It  con-  Further,  It  cannot  be  assumed  that 
slats  of  wheat.  Europe’s  domestic  crops  will  not  be 


ing  1939  With  A  Total  of 

Ovar  S, 000, 000  Ounces 


Reliable  data  relating  to  gold 
production  In  Russia  are  unavail¬ 
able  at  present  and  it  has  been  re¬ 
cently  stated  that  Russian  output 


Great  in  View  of  Smaller 
Yields 


^Alf£ 


5,000,090  ounces  a  year. 

.Judging  from  the  rate  at  which 
gold  output  has  been  stepped  up 


Special  CurrSapondancs 

Halifax.  —  R,  J.  Leslie,  General 


in  Canada  during  recent  months  It  Manager  of  the  Nova  Scotia  Apple 
Is  almost  certain  that  a  new  high  Marketing  Board  Limited,  which,  in 
record  will  be  made  in  1940,  which  view  of  existing  conditions,  was  set 


ASK  OTTAWA  HELP  slsts  of  wheat.  Europe’s  domestic  crops  will  not  be  SECOND  TO  SOUTH  AFRICA  is  somewhere  between  4,000,000  and  LAST  YEAR’S  RESULTS 

_  Quantities  of  commodities  are  big  up  to  average,  or  even  better,  when  _  5,000,000  ounces  a  year.  _ 

Special  Corraapondcnca  or  small  according  to  the  use  that  peace  comes.  Normal  imports  for  During  lO'n  c  h  •  t  t  f  .Judging  from  the  rate  at  which  Special Corrsapondane# 

Vancouver-Sixteen  hundred  tons  f*"  be  made  of  them  within  a  rea-  ^rope,  gradually  resumed  is  per-:„p^.  -  sold  output  has  been  stepped  up  Halifax.  -  R.  J.  I^eslle.  General 

of  proeessed  berries,  representing  sonable  period.  The  world  should  be  haps  the  best  that  can  be  hoped  for  reached  a  new  hich  le  e'  at  5  0Q4  -  during  recent  months  It  Manager  of  the  Nova  Scotia  Apple 

about  60%  of  the  total  park  of  the  “sInK  a"  ‘he  wheat  now  on  hand  until  common  sense  supplants  na-  ,75,  Is  almost  certain  that  a  new  high  Marketing  Board  limited,  which,  in 

I»wer  .Mainland  and  Vancouver  prospect,  and  even  more.  But  tional  antagonisms  and  Europe  lets  705,,-  trov  mince  in  i038  '‘ccord  will  be  made  in  1940,  which  view  of  existing  conditions,  was  set 

Island  small  fruit  regions,  are  lying  ‘  s  not  been  using  it  at  that  rate  us  grow  most  of  her  wheat  while:  value  of  throiitnut  In  '"'’he  second  place  In  world  up  last  year  to  handle  the  large  pro- 

at  various  British  Columbia  shipping  I ^  ‘h®  last  few  years  and  now  she  devotes  her  land  to  what,  fori  amounted  to  S184  115  051  Indl-  ®"‘1’"‘  <Ioubly  sure.  vlncial  apple  crop,  has  Issued  a  re¬ 
points.  marked  for  export  to  the  •'’®  blockades.  Some  day  per-  her,  would  be  more  profitable  u.’cs.  1  mating  an  Increase  of  10*8  per  cent  '  co'^crlng  the  operation  of  the 

United  Kingdom  but  lacking  the  haps  r.?;  very  distant  after  we  win  There  has  been  more  than  enough  over  the  corresnondlng  value  lor  k  k  n  fori  Board.  The  organisation  came  Into 

necessary  permits  to  send  them  on  |  have  to  break  nel^  wheat  Jn  ex-European  countries  fhis|  the  preceding  vear  i  OlfttO  LxrOWOrs  OF  i  being  with  the  loss  of  the  greater 

their  way.  I  a®res  to  supply  the  demand  th.M  will  year  to  cover  a  normal  European,  Qf  tmsi' m.mn.  m  loto  Ai-a  ArlvU^rl  StnrA  Cron  P®’’*  market  to  Great 

Virtually  the  entire  processed  her- 1  then  exist.  But  we  have  the  Imme-  demand.  Under  the  conditions  of  .ac-i  mines  of  Onmrin  Advised  Store  Ufop  Br„ain  as  a  re.sult  of  the  war  and 

ry  pack  for  the  province's  biggest  O'ate  problem  of  an  excess.  tual  demand  experienced.  C.anad.v  ^,7^  ounce,  the  consequent  serious  problem  of 

_ _ 1.  _  U-1J _ 1^  An  AY^PAa  fa  a  bad  thincT  because  di  ^  ounces,  Ijuonec.  Spacial  Correipondenca  Hionoclnir  of  thn  vprv  hoovv  amount 


troval  through  600 
miloi  of  •ptcfoculor 
ConodiOA  Roekiot 
•  conory  on  foit, 
•ir*eoncfHionod  troini. 


Ml  fho  Oraol  lohtt  ta  or  tram  fho  wott 

-  port  covering  the  operation  of  the  xHt  popular  sctNic  route  to  thb  facific 

—  r  n  r*  t  Board.  The  organisation  came  Into 

Potato  Growers  of  P.E.l.  being  with  the  loss  of  the  greater 

K  A  J  *  J  c*  part  of  the  export  market  to  Great 

Are  Advised  store  L,rop  as  a  result  of  the  war  and 

-  consequent  serious  problem  of  ' . —  —  '  —  ••  — 

Special  Corraapondcnca  disposing  of  the  very  hcavy  amount  .  ...  .  . 

I'harlottctown,  P.E.L  —  At  the  an-  apples  left  In  this  province  and  regulations,  to  prevent  abu.ses  of 

nual  meeting  of  the  Prince  Edward  which  markets  had  to  be  found,  the  naturalization  privilege  and  to 


overseas  market  is  tnus  neia  up  in-  -  .o  a.  ^  - -  aione  couia  nave  suppiiea  an  tnai ;  fj^p  ounces-  riritien  a-’fi  .  ,  u  .  rr  r- t  a,  uini«.oiiie  mu  *cij- 

definitely,  representing  so  far  a'ft  keep  prices  l»»w  while  It  piles  up  Europe  has  taken  from  all  !  <):o  fine  ouiiee,  and  MnnitobV  ISO  <  harlottetown.  P.E.I.  apples  left  In  this 

100%  loss  to  the  growers.  The  situa-  j  costs  and.  with  so  important  a  com-  tries  and  have  had  some  left  over.  <,75  ounceV  r’l”  J*  f"''  markets  hau - -  .  .  _ 

tion  has  become  so  criticial  that  i  modity  as  wheat,  may  slow  up  or  ^nd  Canada  and  the  United  States  ^  reeovLrpd  in  v^.knn  Association.  The  b’ederal  government  took  a  sub-  give  as  much  liberty  as  possible 

Federated  Coast  Growers  Associa-  clog  the  whole  commercial  machin-  together  could  easily  have  provided  katchewan  nnH  MnniirAin  the  here,  .1.  5V.  Boulter,  secretary-  atantlal  amount  of  the  crop  but  there  Up^j^pigtcnt  with  the  safety  of  the 
tion.B.U.  roast  Growers  Associa- 1  er.v  of  a  country.  An  excess  must  the  total  world  shipments  to  aU ,  x^^ps^  TerHtnrie^  manager  and  deputy  Minister  of  gtlU  remained  large  quantities  ‘o  reeommenLi  l^^v  he 

tion  and  other  influential  organiza- j  always  have  effects  along  these  lines  pountrles,  as  computed  by  Broom-,  pro^cUon  ler^^  Agriculture,  stated  that  farmers  The  Board  handleu  .h„  .nnrw.  I  B‘a‘e  were  recommended  by  the 

tions  have  started  burning  the  wires  |  no  matter  what  action  a  government  leaving  no  business  for  Argen-:  pogjt  nature  of  recovery  inc’iid  nreaent  it  entire  crop. 

K-.,A.aau  hara  an,i  nttaAva  nrainir  faH-  uiav  take.  tin.  A.ioti-aiia  anH  athar  anmi.iai  ia  „a  "aturc  of  recovcrv  inc  lid-  ,h,s  fall  bccause.  St  prescut.  It  seems  Mr.  Leslie’s  report  si 


Agriculture,  stated  that  farmers  gpj).  The  Board  handled  the  market- 


committee,  and  it  has  been  intimated 


paid  ",  explained  L.  R.  Wilson.  |  that  adequate  supplies  of  wheat  are  the'rearec"onomlc  value  of  .any  par- i  bul'non'n*;,!;^''  tainers.  insurance,  etc.,  leaving  the  granted  by  thc  R.C.M.P. 

tnr  ,h,  grow,„  j  .v.ll.hl,  tor  , he  MM  „„„  I, T  eh".  1  mTSrerheln’fS  .ITj  Ah  un.mploymehC  l„.„r,„ee  me., 

tlons.  But  the  grower.,  at  present  and  o  l^er  aUles.  Because  of  its tlnue  low  and  prices  cannot  rise  per-nlekel  matte,  ore-s,  slags,  etc.,  much  later  bv  United  States  buyers.  sure,  on  the  advisability  of  the  en- 

are  seriously  out  of  pocket.  They  '  graphical  even  under  war  payehology,  exported.  Dealer-T  have  Inst  of  late  years  bv  Where  .\pples  Went  aetment  of  which  in  wartime  there 

uTc7,''  w?th^Unnrd"'Kincdom  And  Acreage  Increased  The  quantity  and  value  of  gold  early  buying.  ‘  '  Hetails  of  the  report  show  that,  was  a  cnn.,iderahle  difference  of 

subject  to  British  import  permits  risk  than  from  any  other  of  the  The  essential  features  of  this  sit-  during  1939  in  his  report.  Mr,  Boulter  said  that  JfpVammmted ''tTT/'lT7''419"^^^^  ance ’’plan'^T^H '*limt 

being  ..,.,i.ed.  They  were  packed  in  chief  exporting  countries  except  the  ua„on  had  all  become  clear  ‘’efore '  the  total  f addi'tional  $77  989  l.^s  ^oUectod  in  about  2.100.999  worker.,, 

good  faith,  and  the  deal  involved  con-  United  States.  On  the  other  hand,  the  war  was  many  months  old.  What  ‘  this  province  last  year  was  about  insurance  on  lo.at  cargoes  Ixical  ,i,„  ,  ,  ,i  ,■ 

siderablo  expenditure  for  barrels, '  mere  are  many  good  reasons  why  happened' If  was  a  surprising  thing,  4.099.999  bushels  of  seed  and  table  Ss  in  the  MaHtimerQuebec  New-  hiirtcet  m  h.ne  ih» 

pirkers  and  transportation.  But  until  the  United  Kingdom  should  buyfanada  proceeded  last  spring  to  .  Arcordlng  to  preliminary  atafi.s-  st^rk  number  one  and  two  grades.  fhe'’we8t  'indies  -  K  " 

we  get  the  permits  we  cannot  re-  from  other  countries  also.  She  must  plant  the  largest  wheat  acreage  she ;  “'’®  '’‘  wqrld  production,  Canada  which  would  net  the  farmers  at  least  51043474  and  from  those  tion  u-hich^win*^trm'^ 

lease  a  single  barrel  or  get  a  dollar,  sell  goods  where  she  can  and  must  has  ever  sown.  M'e  do  not  yet' know  '  Pcopthb'  ranked  second  as  a  gold  $2,999,900.  for  the  most  part  at  his  processing  Sants  the  re-  m?r 


back."  takf  goods  in  payment.  what,  the  outturn  will  he  and  there ! 

Seek  Ottawa  Gnsrnntee  Faring  the  Facts  •*  i®®  guessing,  but  It  may  be 

The  erowerc  are  askinp  the  Pana-  .  .  ,  POlOtCd  OUt  that  Unless  the  avCragC 

diJn  governmenrio  San  ee  fman-  ®uch  considerations.  y,pj<,  below  12: 

d  an  gorernment  to  guarantee  rinan-  ^-ubout  analysis,  and  by  a  vague  Ku-heig  ner  acre  we  will  have  a 
cing  of  the  pack.  If  Ottawa  agrees.  p„rnno  mav  "“""v'®  P®*^  " 

the  bank,  will  give  the  neccarv  i  continental  Europe  may  bigger  total  supply  than  last  year.' 

me  anks  in  ®  'u®  suddenly,  somehow,  be  able  to  buy  —jf.v  ,j,e  nrosnert  of  an  even  more' 

support  and  the  B.(  .  interests  will  be  I  k...  prospect  or  an  even  more, 

satisfied  Otherwise  there  mav  be  a  large,  but  unestlmated.  quanti  limited  market.  j 


what  the  outturn  will  he  and  there!  P'‘"<l"C'n8:  country  In  1939.  being  I  farm, 
la  no  use  guessing,  but  It  may  be  i — 


sold  to  the  processing  plants  the  re-  ous  as  the  war  proceeds.  The  ordin- 
celpts  were  $1,686,519,  ai.y  expenses  of  the  government  wee 


an  even  more 


wait  of  several  months,  because  i,,  "o"  i"  i*""  n'  t*- 

Britain  is  in  no  hurry  to  issue  llcen-  A  ._  v' ‘  |»u  P'alned?  It  is  very  Important  that 

ses  on  account  of  ship  shortage  and  3 -  -  we  understand,  because  a  new  industrial  operations  in  Canada  have  i  r®nched  a  third  phase  in  its  wartime  the  Board's  operating  expenses  oii  mlni.stcr  of' finance.  .Mr  ils'lev 'which 

necessity  of  conserving  .sterling.  :  P  ^ ^  have  been  do-  Planting  ‘'«®  ‘®  ""‘y  «  f®'^  P’®n‘h® '  expanded  rapldlv  as  business  has  h’’^"'®'''""  “  pronounced  ex-  apples  delivered  to  the  proce.,slng  has  the  same  general  basis  as'thaf  of 

Value  of  the  pack  is  about  $300.-  p*'  ,  "““r*  “  f.  distant.  The  action  cannot  be  ex-  '  j  .  .  .  ,  I  pansion.  The  first  phase  was  the  plant.s.  This  proved  more  than  his  predecessor  Col  Ralston  I,  m 

000.  and  a  government  advance  of  ^  ^  plained  or  justified  on  general  bus!-!  ‘’®®”rne  organized  to  meet  increasing  j  immediate  and  partly  speculative  up-  enough  to  meet  expenses  leaving  a  conduct  war  finances  as  far  as  nos- 

about  $2.35.009  is  being  asked  by  the!  Vf-k,,  ,h*n  ■  fho  roai  nnsitinn’  P®®®  principles.  Was  there  neglect,  war-time  demands"  says  the  current  j  swing  la.,t  Fall,  which  to  an  impor-  surplus  of  $1,028.  Bible  on  a  "pay  as  vou  go”  standard 

growers.  Attitude  of  the  growers  is  !  tuK-  ’1939  ,  vesr  ag'o  the  i  P"‘®  ‘*’®  f®®‘®  h®®ause  of  absnrp- 1  -Monthly  Review  of  The  Bank  of  .Nova  |  tant  degree  reflected  the  course  of  An  official  estimate  of  the  provln-  Obviously  taxes  cannot  pav  the  riin- 
that  such  an  advance  would  merely'  “  in-Vo  rarrv  over  ‘’pp  o‘'h®r  Issues?  Was  reasoning  Scotia.  Indicative  of  the  gener.al  j  events  in  the  United  States.  The  cial  apple  crop  this  season  Is  65%  nlng  expenses  of  the  war  but  thev 

be  a  form  of  temporary  relief  andy  krs  nfto  999  ku'.k.i.  suspended  because  of  vague  notions  '  ■‘'iiuation  .the  Bank’s  Index  of  Indus- 1  second  was  the  pause  which  lasted  of  last  year’s  total  and.  unless  this  will  be  asked  to  bear  the  full  burden 

would  represent  no  more  than  what  rent  of  Canada’s  wartime  obligation  to  'rial  Activity  rose  sharply  in  April  |  throughout  the  Winter,  during  which  should  be  changed,  later  in  the  sea-  to  the  point  where  further  taxation 

Ottawa  has  already  done  to  help  the  '  f  produce?  Is  there  a  belief  that  the  ®P'‘  ‘"r  ‘P®  lat‘®r  month  .the  Influence  of  the  American  reces-  son,  will  mean  a  yield  of  around  Increa.se  will  cripple  indusfrv  Thu 

marketing  situation  for  Nova  Scotia  ; ‘P’®  gene^^^  principles  of  production  and  "’a®  nearly  8%  higher  than  during  sion  was  largely  offset  by  the  effects  1.599.009  barrels  compared  with  an  has  to  be  avoided  Borrowing  h'is 

apples  and  canned  lobsters,  for  prai- ;  “  ^  I  trade  do  not  apply  to  wheat  as  they ,  ‘P®  nnarfer  of  the  year  and  was  :  of  increasing  war  expenditures  and  estimated  2,390.000  barrels  last  sea-  to  carry  on  where  taxation  is  forced 

rie  wheat  and  other  commodities.  ,  e^e^  reporieu,  neing  exce  aea.  '  I  ,jq  other  things’^  Or  have  a‘  ‘P®  hipP®st  level  ever  recorded.  I  heavier  exports  to  Britain.  son.  This  estimate  Is  made  by  the  to  ston 

The  proee.,sed  fruit.  85%  of  it  :  policies  with  'respect  to'  „r  a ^ 

strawberries,  will  be  impossible  to  I®”  and  1934  Md  It  wheat  created  conditions  In  which 

market  anywhere  but  the  British  ™  A%encrai^  trade'^err^lins^^  responsibility  for  regulation  of  sup- 

isles,  according  to  shippers.  British  I  fP_^  unsatlsfac  recognised  and  ac- 


How  Is  this  action  to  he  ex- 


- -  The  list  of  expenditures  In  market-  reduced  on  a  number  of  Items  for 

ing  the  crop  shows  that  freight  and  the  fiscal  year,  the  total  of  these  ex- 

IxlSlnSc  1  djluO  Or  VY  CLTlITTIC  rost  $384,417  and  containers  pense.,  being  about  $.118,990,009.  war 

®  $173,619  whtl.st  $32,391  was  spent  on  expenses  have  climbed  close  to  the 

A  ^  ^  marine  Insurance  or  war  risk.  $1,999,099,999  mark.  New  taxes  im- 

JiLCllVliy  IP  nopurdance  with  the  provisions  posed  In  the  budget  are  expected  to 

connected  with  the  appointment  of  yield  $110,,500,o09  during  tlie  present 

..  _  board,  the  Federal  Government  fiscal  year  and  $280,999,999  in  a  full 

Toronto. — "In  the  last  few  months, !  Tlie  Review  states  that  business  has  allowed  2  cents  per  barrel  towards  year.  The  principle  followed  by  the 


marketing  situation  for  Nova  Scotia;  ■  .  ,  ,  *  .  yoyg,  general  principles  of  production  and 

apples  and  canned  lobsters,  for  prai-  ronnrfoH  hAtno-  eTceeded  bv  '  ‘*’*<1®  iJo  apply  to  wheat  as  they  , 

rie  wheat  and  other  commodities.  i  smo.int',  oSv  In  fhJ  vears  t"  “B  "‘h®‘  “"P*®?  Of-  h®v® 

The  proeessed  fruit.  85%  of  It  :  ^  *  pubUc  policies  with  respect  to' 

strawberries,  will  be  impossible  to  I®”  and  1934  Md  it  I®  wheat  created  conditions  In  which  ’ 

market  anywhere  but  the  British  ™  a  %encrai^  trade'^err^lins^^  responsibility  for  regulation  of  sup-  j 

Isles,  according  to  shippers.  British  |  unsatlsfac  recognised  and  ac- j 

g^^S^riSedgS^o^thl  or^b^:  -®  ' 

cause  it  is  a  "luxury".  Denied  access  "I'"  bushcKs.  not  nearly  as  large  as  What  of  Onarantoes? 

to  the  Dutch  and  Bulgarian  sources  >P  IfSS.  1934  and  19^  though  still  guaranteeing  of  fixed' 

of  supply.  The  United  Kingdom  must  aP®'’®  a  safe  minimum  ®  minimum  prices  for  wheat,  even! 

depend  ve-y  largely  on  ('onada  this  .  ®<la  had  a  ’f  ''^®  ^  ‘h0P*h  ‘hev  ar®  1°^  Prices,  created, 

year  for  its  processed  berries.  i  oAo^nna  hi.rheu  »*  a  matter  of  fact,  a  situation  in' 

In  the  past  four  or  five  years  B.f.  |  ’’2’ of  Jot  le,«  >®  ‘P®  ®«fe®‘  ‘"‘"P  ® 

growers  have  built  up  an  important  ®*P";^‘"P'?  tv,“  LnJiv  ‘“rmer  can  grow  in  these  confus- ' 

market  in  the  British  Isles  and  are  :  42a,000.000  bushels  rhU  ^  ,  , 

determined  to  retain  It  if  at  all  pos-  .  h®  great®8t  C^ada  j“P  which  It  is  true  that  the  more  he 

l  kiimoA-  oron  of  1998  nnd  the  ®®P  Conveniently  produce,  without; 
/9l\/kiirtAT/v  ATWviw  ®Prplui  wsa  exceedingly  large  for  ^  ®P>’oportlonate  additional  cash  out- , 

GROWING  NEED 

n  i  a?  w  vtaavNnw  consumption  and  .rade  had  for  years  f  *  P®  possibly  get  for  no  lim 

TANAniAM  niMRPP  P®®"  ""der  restrictions  from  the  ap-  “®  P®^®  P®*"  ®®*  ‘P®  quantities 

LHlmlll/lll  LUlriDLlV  pneatlon  of  policies  of  economic  ’’"PB'P  ^P.®  ^^overnment  will  make, 

Toif  ki»  In  roQiiTx-  "*  paymcnts.  Lnder  similar  condl- 1 


Department  of  Agriculture. 


_  self-sufficiency.  How  big.  In  reality,  i  ’  T  .1  ' 

i-ir.ijsh  Collieries  to  Fill  Re-  u^Mnf  mii  ohMirntinna  our  market,  '’'P®‘  ‘P®  I®’’"’®’’  P®®  <1®"®  ®"'*  P’’"' I  In  the  prc.,ent  phase,  which  dates  i  the  purpose  of  adapting  exislipg  j  44,^  yvheat  board  reads:  !| - - - 

quirenients  in  This  •  and  their  nrosnects’  ’  '  duce  all  he  could?  from  the  spring.  Dominion  expendi- 1  plant.,  and  ron.structing  new  ones.  |  •.,i,_untll  further  notice,  the  Rnnh  nf  Mnntrt>n1 

proapett  .  Supply  Is  to  be  regulated  at  all ! 'ures  for  war  purposes  have  re.achcd  ■  from  which  an  annual  output  of  ap- j  maximum  price  per  pound  at  ,  MAUitK  Ul  ^MUIlircui 

Country  $IpeciaI  Obligations  under  such  policies,  it  must  be  re-  such  a  scale  as  to  provide  the  lead-  proximatcly  $509,099,099  is  expected.  ^  which  anv  grade,  quality  nr  type;  CtOD  RcDOVt 

-  special  obligations  have  been  liulat®*!  Py  ‘b«  government.  Govern-;  ing  stimulus  to  production  and  em-  Substantial  order.,  have  also  been  ^f  wheat'  flour  shall  be  sold  or  _ ^  ^ _ 

E.uiiiirf  resources  in  timber  are  mainiv  and  are  now  almost  exclu-  ni®n‘"  *n  other  countries  have  re-  Ployment.  In  addition.  Britain  has  placed  for  clothing,  boots,  etc.,  (to- ‘offered  for  .sale  by  any  person  ~  ~ 

bemu  largely  developed,  especially  rhViv' ’toward  the  United  Kingdom.  I  ®®*"I*®d  ‘'b®'’’  '•e9PnP®lP>"‘y  this  increa.sed  her  purchases  of  food- ;  tailing  some  $25  million.,)  and  for  a  for  consumption  in  Canada  shall  The  Bank  of  Montreal’s  telegraphic 

in  Canada,  the  main  .source  of  sup-  \virh  recent  increases  in  wheat  ’'®*P®®‘’  ®''®P  when  they  have  of-  stuffs,  minerals  and  other  raw  mate- ,  variety  of  other  goods,  such  as  bar- i  pp  tPc  price  per  pound  charged  ®fop  report,  issued  Thursday,  says: 

ply,  to  meet  British  war  needs,  be-,arrpa2e  the  net  imnorts  of  wheat  M®®®*!  I**®  <l®fluite  and  comprehen-  rials,  and  has  actively  prepared  the  rack  and  naval  stores,  machinery,  py  such  person  for  that  grade.  In  the  Prairie  Provinees  crop  condi- 
can.^e  old  ehanncls  of  trade  have  be-  f,o’  2  k,.  the  Cnited  u'inedom  ®B'®  ttuarantee.  If  future  wheat  sup- '  groundwork  for  hcavy  purchases  of !  electrical  equipment  and  current  q'nality  or  type  of  wheat  flour  Hons  on  the  whole  have  Improved  as 

come  almost  coinidt-tely  blocked.  In  have  -verapixt  annroximaielv  “inn  -  i  pli®s  In  r'anada  are  not  subject  fniarms  and  munitions  in  this  country,  supplies.  The  building  trades,  in  ad-  on  the  23rd  day  of  .lu’y,  1940,  to-  n  result  of  recent  rains.  Wheat  is 

a  report  to  the  Department  of  Trade  fion  AntT  hnsheie  ner  vear  The  a'yer'- 1 ''®(?nlation  we  may  find  ourselves  in,  \I®.''®  (ban  that,  the  slump  in  the  dition,  have  received  substantial  war  gather  with  an  addition  consist-  rlp®ning  rapidly  and  while  rutting 

end  Commerce  G.  B.  .Johnson.  Cana-  enmewhat  hicher  a  few  ''*cy  serious  trouble.  1  I  nited  States  proved  short-lived  and  '  orders  for  the  construction  of  air:  ing  of  a  portion  of  the  processing  b®s  commenced  in  .,omo  districts, 

dian  Trade  (  ommissioner  at  Glas- j  niro  imnnrt  fiPiire,  are  not  lo  low  prices  and  mounting  car- ,  bas  been  followed  by  a  notable  in-  bases,  barracks,  etc.,  while  the  large  I  levy  Imposed  on  wheat  products  harvesling  will  not  he  general  in 

-  - .  _  .'®®rs  ago.  import,  figures  are  noi  _  _  _ _ ....j . I  rliiRtrial  imnrr.vpnipnt  Canadian  py-  amnnnt  nf  nlont  ovnnuemu  ..nHo- ,  w..  ..v.  - - -  A»rk„.,.  .Man  toba  and  Saskalchew.an  fnr 


During  the  session  the  movement 


This  season. conseqnently,  sees  a  a  natmnai  'cmcnt 

comparatively  light  crop,  one  of  the  k„if  1.  ,  ,k  ® 

lighte.st  in  the  history  of  this  major  the  general  set-up  oAhTgmm" m- 
provlncial  industry  in  many  years.  -nntfimniatn.i  m  * 


Seek  Agreement 

On  Flour,  Bread 

Price  Question 

IContinued  from  Page  1) 


in  me  general  set-up  of  the  govern¬ 
ment  is  contemplated  at  present. 

Generous  Rains 

Aid  Wheat  Crop 

(Continued  from  Page  1) 
yield  is  in  prospect,  harvesling  will 


The  various  viewpoints  have  been  |  begin  for  three  weeks.  Central 
hotly  debated  at  recent  meetings  in  I  (("(In  northern  regions  have  ex- 
Ottawa.  The  government  has  asked  P®®'^'"®®'!  cool  weather  and  higher 
I  for  complete  data  on  the  baking  a.lt-  (cmperatures  are  required  over  the 
uation  throughout  Canada.  As  result  whole  territory  to  ripen  crops. 

1  of  recent  discu.ssions.  it  is  possible  Grasshopper  activities  .are  in- 
i  further  steps  may  develop,  in  con-  ®r®asing  and  damage  has  occurred 
I  nection  with  baking  and  milling  ac-  I"  southern  and  west  central  Mani- 
'  tlvitics  throughout  the  country.  toba  and  in  southern  and  central 
’Fext  of  Order  Saskatchewan.  There  has  been  little 

,  ,  ^  hall  damage. 

I  The  "standstill’  order  issued  by 


Bank  of  Montreal 
Crop  Report 


dian  Trade  (  ommi.ssioner  at  Glas- 


pi.uB  01  imo.ui  lor  me  imiies.  Ai-  j_he  United  Kingdom,  from  August  I  ("“y  present  nsen  as  a 

though  Canada  in  peace-time  had ;  4  Mav  31  last  113  900  090  bush- 1  I®™-  '"'bat  might  the  sltuatio 
never  been  able  to  compete  with'„i.  heat' and 'flour  md  eynort,  y®®c  hence  if  we  had  a  rea' 

Finland  and  Russia  in  supplying  pit  1  ,  ‘  whoia  rmn  vear  mav  rot  1  ®c®P  I®  1941?  Developments  between  |  ®"(I  l’("'ber.  1  stronger  export  demand  for  a  num-  ed  in  other  types  of  containers;  I  wnere  late  sown  grtuns  and  summer- 

props,  the  Dominion  ha,  adequate  !  ^  130  000  000  bushel,  seeding  time  next  spring  Millions  for  Munitions  ^®''  "I  ''"(r  leading  products,  both  provided  that,  pursuant  to  Bee- | crops  were  damaged  by  heat 

resources  of  that  cals,  of  timber  and  Up  4  must  be  very  closely  watched.  _  ,  *k  1  ♦  •  Britain  and  the  United  Mon  18  (2)  of  the  said  act  as  :  but  yields  fro^^ 

consequently,  a  quantity  of  pit  props  ailt!  thlt  tKa  f^nWAd  vtn^do^^^ - -  a  stimulus  to  m-  '  states".  During  the  pa.st  quarter,  amended,  in  the  case  of  flour  de-  "‘"bbl®  fields  will  be  light.  Crops 

was  contracted  for,  „i?d  t  I ^  r J-nld,  1  .  ci  •  xri  dustrlal  production  which  Is  being  total  Canadian  exports,  at  $304,000.-  Hvered  pursuant  toacontractin  "AlbertaandManltobaaregeneral- 

Upwards  of  l.OOO.OOO  cubic  fath-  “  Reduction  Shown  m  Value  provided  by  war  orders  may  be  OOO  (excluding  gold),  were  nearly '  force  on  the  24th  day  of  July.  satisfactory.  Grasshoppers  are 

oms  of  prnns  are  imported  annual-  JTer  v^ar  wdtrJ  R  C  FUKraa.;..  1 0-^0  '  the  fact  that  the  De- ,  $100, 000.000  larger  than  in  the  cor- j  1949.  for  the  future  delivery  of  Prevalent  at  some  points  but  little 

Iv  bv  the  United  Kingdom,  sav,  Mr.  ‘^O.OOO.OOO  I’"®!’®’®  P®®  >®®^  ^  ®  i  ».  C.  Fisheries  Products  1939  ^  partment  of  Munitions  and  Supply  |  responding  period  of  1939.  It  is  this  !  such  flour,  the  whole  of  the  said  further  damage  is  reported.  Pastur- 

Johnson.  It  Is  understood  ihai  the :  f  - -  and  j'®  predecessor  ho.ard.,  had  1  situation  which  1.,  responsible  for  -  processing  levy  appllca.ble  to  the  ‘a  Rood. 

contract.,  placed  in  Canada  and  New- '  '  ’®  1’:“,?'?"' ^.V:  tea  Vancouver-Producta  of  the  Brit-  placed  contracts  for  the  f  anadian  j  the  active  condition  of  the  forest  and  !  flour  so  delivered  may  be  added  |  In  the  province  of  Quebec  crops 

foundland  bv  the  Timber  Control  for  utlier  source.  Our  1939  jj.},  4333  had  a  Government  amounting  to  roughly  base-metal  mining  Industrie.,.  1  to  the  .said  maximum  price.  1  have  continued  to  progre.ss  under 

delivery  in  1249  is  350.900  cubic  fa-  ®'"‘Plu((  w^s  big  enough  to  supply  t^t^j  yajug  of  $17,698,980,  compared  $260,099,990  up  to  the  middle  of  July,  ,  Forest  Industrie,  Benefit  "(2) — Until  further  notice,  the  i  favour-able  conditions  and  prospects 


me  hadi,  ®  m”  ,4  44’,eo™  What  might  the  situation  be  a  i  ®f  supply  for  a  number  of  basic  com-  present  expansion  of  production" 

te  bence  if  we  had  a  really  big ,  (""(BB®®;^  ®uch  as  pulp  nnd  paper,  says  the  Review,  "has  been  the 

ylng  pitjf*'  44,.  whole  cron  vear  mav  not '  ®‘‘’P  1®  1941?  Developments  between  “ud  lu("ber.  stronger  export  demand  for  a  num- 

‘"®  ^"(U®  ^(^"9  J®®'^  may  not, _  _ _ _  her  of  our  leadlnc  nrorinetR  both 


weight  or  the  proportionate  part  Saskatchewan.  Rainfall  has  been 
of  such  sum  if  the  flour  is  pack-  Par‘l®ularly  beneficial  in  dislricts 
eH  in  ether  tvne.,  of  containers  I  Where  late  sown  grains  and  summcr- 


Milllons  for  Munitions 

Some  Idea  of  the  stimulus  to  In- 


was  contracted  for, 

Upwards  of  1,009.009  cubic  fath 


need  of  wheat  from  Canada  ynder  |  RgJuction  Shown  in  Value 
present  conditions  may  not  exceed 


ihom;:  "Whne*;hi's%n:a'miV  rs"mucb\  with  $18:672,750’  in  "the'  preceding  Of  this  large  total,  over  $209  mil-!  .  ,k™e"^?e'^L^IlThe  ^  i  maximum  “*prlc;'“  "pe'r  ‘"pound  "aH  a”re 'Srighi  fo'r"a"go;d  h^ncs'r'orM;; 

less  than  half  the  annual  British '  ^^vfi  '  ^®®’‘  ®“**  116,156,439  In  1937.  The  Hons  w a,  being  spent  In  Canatl^a.  In  the,  case  of  forestry,  the  shut- ;  grade,  quality  or  t.vpe  ;  main  slaples,  although  corn,  bolh 

consumption,  the  shortage  is  made  b®®n  oble  to  sell  them  in  the  two  giyg^  represent  the  value  of  In  addition  to  this,  the  British  Sup-  tmg-off  of  Scandinavian  sources  of  •  ^7  bread  shal’.  be  sold  or  offered  j  for  fodder  and  canning,  will  prob- 

up  bv  the  large  stock,  of  Baltic  PC®®®dlng  years  and  yet  pro\lde  the  jjje  flih  as  marketed,  whether  sold  ply  Board  had  placed  orders  In  this  ,  "UPPD  hi  ought  a  large  Increase  in,  persons  shall  he  I  ably  be  below  average.  In  Ontario 

and  Finnish  props  In  the  country  at  ’  "'I®**  Its  total  re-  jq,  consumption  fresh,  or  canned,  country  up  to  July  Ist.  amounting  to  ^  (ho  market  for  Canadian  pulp  and  ,  4he  price  per  'pound  charged  by  !  crop  prospects  continue  to  be  satla- 

the  outbreak  of  war.  which  have  j  ^  cured,  etc.  about  $"1,900,099  (quite  apart  from  !  paper  and  timber,  while  the  recent  1  person  for  that  grade,  qual-  factory.  There  has  been  a  heavy  hay 

only  now  been  taken  over  by  ,he  i The  famed  British  Columbia  sal-  orders  for  such  usual  exports  as  base '  Improvement  in  1,^9.  business  has  tv  or  type  of  bread  on  the  23rd  crop,  and  good  yields  of  grain,  corn 
collieries,  and  bv  fhe  increased  pro-  ®B®®»‘  311  months.  Such  a  mon  fishery  had  a  production  valued  metals,  timber,  bacon  etc.).  The  worked  In  the  same  direction.  In-  ^  44,^^^  no  part  ;  .md  roots  are  Indicated,  but  hclow- 

ductlon  of  home-grown  timber,  es-  5?®’'  at  $12,994,812,  this  amount  account-  PV^'®!’  ^®'I  ®I®?  ""'ll’':  the  processing  levy  referred  |  average  yields  are  forecast  for 

pcclally  for  the  Scottish  collieries.”  ' ^"’"‘"'‘monts  for  another  $o9  ""pied  at  c  ose  to  $90  shall  peaches,  pears  and  grapes.  Tobacco 

he  adds,  "These  stocks  of  Baltic  Particularly  when  It  Is  remem-  grjg,  output  of  the  province.  The  million,  -  a  total  which  more  re-  he  second  quarter,  were  nearly  60%  4^^  44,^  maximum  crop  prospects  have  recently  im- 


“(2) — Until  further  notice,  fhe  !  favourable  conditions  and  prospects 
maximum  price  per  pound  at  i  are  bright  for  a  good  harvest  of  t.lie 


he  adds,  "These  stocks  of  Baltic !  !®l*’Pf:B®ularly 


evy  referred  average  yields  are  forecast  for 
hereof  shall  peaches,  pears  and  grapes.  Tobacco 
Id  maximum  crop  prospects  have  recently  Im¬ 
proved,  but  development  is  still  be- 


and  Finnish  props,  augmented  by  I '’®’'«'I  that  Britain  already  had  home  ^ulk  of  the  salmon  Is  marketed  as  cent  y  h.aa  been  sharply  Increased  ^  .’Kcr  than  >eur  oa  Icr.  In  the  ,,^4  development  is  still  be- 

purchases  from  Canada  for  1940  de-  ;®i  and  for  this  product  the  All  In  nil.  It  would  appear  that  war  ®®®®  b®®®  *’(3)-Untll  further  notice,  no  low  normal. 

llverv  and  by  domestic  production.  ®"<*  ‘I’®-^  ®"'I  ®ials.  I  ®bang6  ahall  be  made  in  the  terms  .  ^  Maritime  Provinces  the  hav 

a  rnrrv  th«  rniiierte,  well  intn  ®"c  responsibility,  while  the  UDltad  .broad  with  countries  of  the  British  ments  for  p  ant  expansion  under-  Increased  further  a.i  a  roBult  of  the  .  eonditions  of  sale  effective  on  v  ®  “’® 

Z.  loM  ™  hcwJ.r  « I  StAtAB.  wbleh  I,  a,  well  alraatad  u  JJSJJ  ™ni  m«Jor  p*r,  t.»«n  In  enrirtn  fnr  Ihn  Domlnioi,  llrlilah  ,„.nol,i»B  ArrAn.nni.nl,  nnd  Mrd  iM  M  My  19«  which  “a  )>'•“ 

Mil,  A,  time  .nna  on,  hown.  or.^l,  I  tI*  h.";;  «d  h.llhn;  n.hnrln.  «nd  lirniah  Oo.crninAnl.  nmnnnind  of  Ihn  rt.ln.  dn.nnnd  (or  nlcllBl  In  Incrl.Tn  l5  fy!J?Sl„fTndf,, f:\ur, *1,.“, 


seems  inevitable  that  the  require 


on  the  lUt  of  the  chief  commercial  middle  nf  July. 

flaherlea  of  Brltls'h  Columbia  In  !  Aoconiing  to  the  Review,  there  cx 


’riie  present  upward  movement  of 
business  Is  tliun  ecnterwl  In  luanu- 


ments  of  props  from  Canada  will  pg , 'I|®P®®®‘’>  ®®  ®‘'®  Argentina  and  many  third,  respectively  at  lw,st  $360,000,000  up  to  ‘‘>®  :  i*'®  B»';®'‘ ®®’  the  price  of  bread  or  wheat  flour.  J  **  pi„  Nova 

nn  a  larger  scale"  "B’®’’  countries.  un  the  lUt  of  the  chief  commercial  middle  „(  July.  The  present  upward  movement  of  l  ../44_xhln  order  shal!  bo  effoc-  ®  v  .  Vi!ii,n  kfi^w  tk.t  Te  i..t 

_ : _ More  Thnn  Ever  Before  flahorloo  of  Brltls'h  Columbia  In  Aoconiing  to  the  Review,  there  cx- .  business  is  tluin  centered  In  manu-  4,^^  ,444^4.  444^  744^  ,j,4y  pf  aubBtantlally  below  that  of  last 

Ki  D  •  I*  A  1  with  regard  te  the  relation  of  the  '*®9.  Tho  chicf  products  of  the  her-  pcndltiit,.H  aio  the  prime  Influence  fueturlng  (especially  1"  ‘b®  metal  ^^444^^4  4540  y®®L 

New  Brunswick  S  Apple  r®g®rd  to  the  relation  of  the  ^  fishery  arc  canned  dry-salted  behind  ihe  present  high  level  of  and  machinery  linos)  and  In  minmg  eianed  I"  British  Columbia  crops  are  ma- 

«nrl  I  jitAi-  !k  .  "  ♦if'f  .Stir  .  «»d  mool  and  oll.  In  the’ease  of  the  manun,  ■ni  ing  activity  --  a  lover  and  forestry,  ivnd  It  hftii  dlreolly  mcKLNNON.  Chairman.’’  turlng  under  favp.urable  condltiona. 

Crop  amaller  and  Later  that  need  be  aald  is  that  after  a  J4^JJ,„4,4  jjghery  the  entire  catch  Is  consldn.tbly  higher  than  In  any  pro-  stimulated  rallwRy  triiffio  and  eer-  '  ’ _ L__— _  The  hay  crop  la  satisfactory;  the 

-  year  In  which  fhero  haa  boon  an  ,,4^^4404^4  consumption  fresh,  but  vlous.v.r.r.  The  largest  outlays  have  lain  branclien  of  « onairucilon.  The  a  Vlold  of  8'*“*"  I®  Bght;  most  roots 

Saint  John.  —  The  apple  crop  of  unusually  large  demand  from  the  Included  In  Ihe  markeled  b®®"  lAiido  for  ships,  motor  irtins.  Review  goes  on  to  point  oul,  hoiv-  A  MomentoUS  £>esaiOn  OX  ^^44^1  yeget^bles  Indicate  fair  toaver- 

Neev  Brunswick  never  a  very  heavy  !  United  Kingdom  wo  oro  actually  various  by-products  such  as  port,  i  .rornfi  and  munlMons.  While !  ever,  that  the  larger  tneomea  resuk-  Parliament  It  RcVICWCd  ago  ylolds;  tree  fruits  give  good 

one  and  compared  with  the  yield  i  carri’lng  forward  Into  the  new  year  ..  ^  ^  ^,^4  ’  an  up  ii.-daio  clatislflcatlon  u  nut  ing  from  the  growth  of  war  nnd  ex-  _  _ _  promdae  except  In  the  Lower  Fraser 

last  year  76,0M  barrels,  will  I’®  , The  total  quantity  of  fish  of  all  nvHilfii,i„,  published  data,  BUggesi  port  produclinn  have  in  turn  gener-  (Continued  from  Page  1)  Valley. 

comparatively  light  this  season.  enough  to  provide  oxporta  at  tne  ...  i-Ai,Mino  uheii  fish  taken  hv  Biat  (MiiiBctH  from  the  (’niiatllnn  Rteii  n  seiondary  expansion  of  bual-  ,,  .  — — 

Present  estimates  are  for  a  pro- ;  pre-war  average  for  the  next  year  jjyj4,g^  Mshermen  during  ‘l"''Ariii.iPnt  alone  are  apprnaehlng  neau  whhh  haa  nffected  »  wide  ranee  ^  J  Credltora  Arra  gem  t  ,„,4-  ,  .y^rifOvS  HIGHER 

ductlon  of  a  crop  between  30  ond  and  a  half  without  touching  our  1040  ibt  $„i,  ,.,jiii„n  mark  for  shipbuildina  of  "pearetime"  Imlmiiried.  This  la  A®'-  HALIBUT  LANDIXOS  HIGHER 

60  per  cent  less  than  In  1939.  ’fho  1  crop,  •'  nnint  of  landlna  of  $7  - !  “"'I  9"  over  $50  iniUlona  for  motor  bvideiit.  in  the  etimiiiiei'nhie  InereaBO  DfaliBg  >Vllli  AUl  Coinnm  Prince  Uupert.  —  Halibut  landings 

harvesit,  also,  will  be  later  than  1  The  prospect  that  continental  Eu-  .r.  *  .^04,  «  eeieli  o'  tmuri,  i  -  in  retail  trade,  in  Uie  eiiarply  higher  ifiuhveralve  ncttvlUea  pf  enemy  at  the  Port  of  Prince  Rupert  for  the 

usual.  rMJ  SSi  Vwl  and  a  landed  value  of  ii.  ,  0.1  shlen  of  aiitoninbiles,  and  in  the  aliens  and  othep  potential  fifth  pol-  1040  seamn  conilniies  to  «h^  a  urge 

- - -  I  wheat  when  the  war  cnda  Is  not  a  sgflsoKss  in  1938  '  <  apila  *  I  •  ■  '  greater  number  of  moderale-Blsed  uinniata  were  the  pubjeet  of  frequent  incrca.«'  lu  vulumo  over  ‘®*®'  Ys^sio 


woiiia  result  in  an  increase  m  excellent  condition,  but  the  yield 
iho  prico  of  bread  or  wheat  flour,  ^4  4^^  4,4  ,^444  4,4, 

’’(4)— Thin  order  J®  .*1*®®!  substantially  below  that  of  last 

live  on  and  after  the  7th  day  of 

In  British  Columbia  crops  are  ma¬ 
ll.  n.’  McKinnon,  chairman."  turlng  under  favp.urable  condition. 

The  hay  crop  is  satisfactory;  the 

A!WtrkmMn»n<iii  CU«>lnvi  of  y‘®I(I  grain  Is  light;  most  roots 

momentous  Session  or  ,^^,4  vegetables  indicate  fair  to  aver- 

Parliament  la  Reviewed  age  yields;  tree  fruits  give  good 

_ _  promdse  except  In  the  Lower  Fraser 

(Continued  front  Page  1)  Valley. 


oucuon  or  a  crop  ooiween  .iw  nnu  .a...*  «  ...a.a  .t.iuwuv  b,u.  4  172  294  owl.  with  a  i  luilllun  marK 

50  PA.  CAAt  Ub.  thAA  in  MB.  TbAic.™.  B.,  .aU  aI  ir*U«  At  ‘aaOIM  r,-  ™,r  550  mil 

harvesrt.  also.  Will  be  later  890.864,  compared  with  a  eelrh  of  ‘mu.,  , 

usual.  rope  may  want  larger  quantities  of  .Va, «  innitfid  value  of  u  t- 

- I  wheat  when  the  war  cnda  Is  not  a  L  *1.  landed  value  or  f,4,,J(h1  I, 


EAT0V8  ADDI’VG  TO  STOR'K  sound  business  basis  for  building  up  M<668'56('  lu  ‘538. 

:  Bt^k..  TB  k’  ..A-  h'K  reserve  stooks  now,  .More  than  '  "  ■■  ■  '■  ' 

pany"°“m1r^:  Mvl  .rnnminc^ran  ad-'  ;>"®  "Th  H  “nTee 

ditlon  to  their  prcsciu  .Moomc  Jaw  hrfere  that  time.  But  even  If  peace  ao  n„„ 

store.  This  adillilon  will  have  a  comes  sooner  than  now  seems  prob-  a-*"  ouy 


xpeiiiiiHii'Cii 


HALIBUT  LANDiyOS  HIGHER 

Prince  Rupert.  —  Halibut  landings 


inciva^do  In  volume  ovor  19S9,  Up  to 


gtore.  This  adfllllon  wMl  have  a  conies  soonof  inAB  now  Boenn  proD- 1 
fronuire  on  Main  fltrert  of  54  feet  nnd  ftble,  reorganlgation  of  flnanoe  nnd  j 
will  extend  to  a  depth  of  196  feet,  trade  cannot  bq  quickly  effected.  I 


Every  Member  of  the  Family 
Can  Buy  War  Saving  Certl- 
ficalea 


t'unumiHUift  fiftnrea  lUil  >tva:l-  dwelUnKH  under  conKtruclion,  A  diseuflflipnt^  in  parliament,  and  on  thft  ‘  '^with  7*963000 

able  f,..  iiireraft  and  arms  and  muni-  good  deal  of  the  activity  in  the  lex-  recommendation  of  a  special  com-  wrrenpomling  date  ii)89. 

lion:- (iiderH,  In  (he  ease  of  prills  and  tile  industries  is  of  a  iicacetime  char-  miltee  pf  (he  hou:ie  pf  ppmmons  ('anadian  total  was  8,653,919 

muniiii.iiH,  however,  it  has  been  an-  acier  and  the  same  has  been  true  of  which  I'pviewed  Ihe  Defence  of  Can-  ,,„unils,  in  (vrniparlson  with  8,881,800 

nouii'  i  <1  that  the  British  and  Cana-  auiemobiles,  though  in  ihis  ease  liic  ada  Regulations,  an  act  was  passed  jpoiinilH  in  tsso,  and  the  American 

dian  (,.,\ernment8  have  assumed  eap-  change-over  to  wartime  production  ip  providing  the  death  penalty  for  5,i9j,6O0  pounds,  agalnvt  4«0t9|00Q 

Ital  expenditures  of  $120,666,666  for  now  well  advanced,  trWhery,  Otfe^r  tQ  clarify  [  pouiVU  IMI  yvw.  . — " 
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WOOLLEN  TRADE  British  Buying  Brought  ^ 
ACTIVITY  SHOWS  Change  In  Food  Handling 

SIGNS  SLOW“DOWN  ^*4*^*1  Offlcml  Reviews  Problems  of  British  Ministry  of 

- -  Food  —  Great  Shifts  in  Population  Made  and  | 

remment  Orders  For  Uniform  Transportation  Handicapped 


Government  Orders  For  Uniform 
Material  Is  Bright 
Feature 


Ottawa.  Raaaon  why  the  British  situation  was  likely  to  improve,  prob-  ■ 

Feature  Ministry  of  Food  prefers  to  deal  with  ably  it  would  get  worse  I 

-  a  central  agency  when  buying  food  From  the  viewpoint  of  finance 

wfl  I  Of rT*Dt IT  IIP  supplies  is  because  It  must  buy  in  alone  the  United  Kingdom  must  do 

I  ru  1  ur  large  and  assured  volume.  Dr.  Wil-  all  in  its  power  to  encourage  food 

-  liam  Allen,  Agricultural  Commission-  production  at  home  where  exchange 

In  June,  the  woollen  trade  in  the  «>■.  Marketing  Service.  Dominion  De-  is  not  a  problem.  Food  at  home  is 

United  States  showdd  a  close  siml-  readily  available  and  also  there  is  no 


MILL  OUTPUT  UP 


Western  Oils 

Anaconda  Oil  Profit  Sharp* 
ly  Lower  —  Anglo-Can¬ 
adian  Reports  Decline  in 
Well  Output  —  Drilling 
of  New  Structure.s  Con¬ 
tinued 


inueu  siares  snoweu  a  cose  sim,-  Dominion-Provincial  Agricultural  shipping  problem  in  connecUon  wUh  Production  in'barrels  for  the  varl- 

larity  to  the  situation  developing  in  Conference  called  by  the  Agricultural  it.  Consequently  the  British  .Minis-  test  of  the  semi  proven  .Moose  r^nmo  "r'ls  for  .luly  with 

the  Canadian  branch  of  the  Indus-  Supplies  Board,  which  was  held  in  try  is  doing  everything  in  its  power  sinictiire  40  milL  southwest  comparisons  follows,  indicating  a 

here  recently.  to  stimulate  the  nrnrti.efinn  .  marked  decline  in  production  by 


[  a  well  scheduled  to  he  spudded  'n'CUADD  VMPD1?  A  Cl? 

the  end  of  .Inly.  Since  May  ni,  1040. ;  jHAKl  lllLKbAuL 
on  advice  of  geologists  the  company;  asswamaasak/aj 

has  abandoned  lease  holdings  total-  nil  1f|7D  AirmiTT* 

!  ling  2.000  acres.  Liabilities  to  Mrs.  Nil  Yr|t  |||||r||l 

I  A.  .1.  Scott  of  .$1,000  as  of  May  31.  fc/atJ  T  JJll  WRl  V* 

i  10:50.  has  now  been  retired  in  full.  .  - - 

!  Drilling  of  the  steveeviile  well  has  Five  Months  Total  Reported  at 


8,895,610  Ounces,  Up  15.4 
Per  Cent  From  1939 

Silver  production  in  Canada  dur- 


j  Anglo-Canadian  Oil  Company  Lim-  _ 

j  ited  and  associated  companies  oil  .silver  production  in  Canada  dur- 
j  production  in  .Uil.\  totalled  111,804  May  rose  to  1,007,247  ounces  from 
bbls.,  compared  with  84.5i3  bhl.s.  in  preceding  month's  total  of  1,760,- 
'  June  and  with  138.390  bhis  in  .Inly,  g^g  ounces  and  the  .May,  1030,  output 
I  1030.  Higher  .?ul>  output  over  the  (,f  i.gO0,780  ounces,  according  to  a 
,  previous  month  was  due  to  increased  report,  just  Issued  by  the  Dominion 
I  proration.  Bureau  of  Statistics  at  Ottawa.  Pro- 

!  „  .  .  ,  ,  ,  duction  during  the  first  five  months 

Production  m  barrels  for  the  vail-  of  1940  totalled  8,805.610  ounces; 
ous  individual  vv ells  for  .July  with  tliis  represented  an  inerease  of  15.4^1 


I  hero  recently. 


to  stiiiiultite  the  production  and  use  gary,  will  be  spudded. 


Wool  mill  activity  in  June,  ao-  '*'his  policy  is  necessary  because  '>f  home  products.  Assistance  Is  month.  The  detailed  s'urvcv  of  the 
irding  to  the  First  National  Bank  ^he  control  and  distribution  of  food—  generously  given  and  prices  have  structure  commenced  some  weeks 


of ’Rlsfnn”  /nil  Impofted  and  home  produced—  been  raised  to  encourage  such  pro 

sL^oTa^aivilce  which  gor  tremendous  problem  and  the  ten-  duction. 

way  during  the  preceding  month  and  Aven^mlr^o  IntensMied”'  Prices  Do  Not  Compare 

consumption  of  the  ravv  material  is  ^  reorganizatiJJ  If  the  .  "‘tid  Canadians  should  not  try 


running  above  normal  for  tWs  tiine  means  of  handling  ail  food  products.  compares  prices  to  farmers  in  | 'e^dl^ed  or  Spudding  h\ 
of  year.  Since  the  civilian  heavy-  “  „  u  Great  Britain  with  prices  paid  for  1  f  ,1 't.-  .  ^  .■'cptem- 

vveight  .season  has  been  disappoint-  T^he  difficulties  of  the  British  -Min-  Canadian  produce.  "We  should  try  I?®',,/'  Mc(  oll-k rontenar,  mit  to 
ing,  the  improvement  is  attributed  have  been  increased  by  the  ^  ^  J  fa.  i “f,  ^  domestic  sour, 0  for  it.s 

principally  to  government  orders  Problem  of  shipping  under  war  con-  agrlcuUurll  on,-  T'"'"' 

placed  in  June.  New  business  cur-  ditions.  Shipping  dates  arc  not  made  ^  Britain  i  is  I  n  '-^Ofl-acre  blork  on  the 

rentlv  is  r-nnfined  to  small  a„anti- I ‘he  public  nor  to  the  trade.  so”  |  .Moose  Dome  from  the  PillinL'-.Moo.se 


ago  w’lll  be  completed  this  week-end  Prairie  .  5,496  is.602 

and  final  location  for  the  fir.st  drill  .  ^^o5 

test  will  be  selected  during  tlie  next  Lmdance' .’!!!!!,'!!!!! !  M46  2  L982 

fortnight  and  work  will  he  conimcn-  Carnation  . .' _  7.399  12.03,1 

ced  Immediately.  The  first  well  is  Combined  output  for  the  group  for 
scheduled  for  spudding  by  .gpp.pnt-  ,4,^  .  g,  4^1.  40, 

her  1.  Mcfoll-krontenae.  out  to  ,„mpared  with  .585.066  har- 

bulld  up  a  domestic  sour,. e  for  it.s  4 


,  ,  ,  output  a  year  ago.  | 

marked  decline  in  production  by  ^ 

some  of  the  older  wells:  Quotations  on  the  .New  \ork 

_ _ _  market  (Handy  and  Haj'man)  aver- 

1940  ^  '  1939  age,!  38.428  cents  per  ounce,  in  Cana- 

Prairie  .  5,496  18.602  dlan  funds,  during  .May;  valued  at 

.  i'tnt  ^^Aaa  ^lis  pricc,  tho  month's  output  in 

Sundancr’ .’!!!!!,'!!!!!  !  7!446  2l!982  <  "  OS  Worth  $767,502.  The 


CORONA 

BENSONyHEDGES 


rnation  .  7,399  12.030  April  average  price  was  38.225  cents 

Combined  output  for  the  group  for  T''  '’""T  'nlue  of  the  pro- 

e  year  to  .luly  31  totalled  483,401 


rently  is  confined  to  small  quanti-  huo"'"  tu  the  public  nor  to  the  trade. 

tics  of  tropical  worsteds  and  gabar-  Of  necessity  arrivals  are  irregular 

dines  for  the  summer  of  1041.  Often  ships  unload  Iheir  cargoes  at  living 

These  goods  are  moving  at  only  Ports  where  harbour  facilities  are  in-  ,4,®  ^ 

slight  advances  in  price  over  a  year  adequate  and  remote  from  points  of 

ago  notwithstanding  hijrtier  labor  w  11  roSt 

and  raw  material  costs.  With  cloth-  !  /rAn/Ar 


The  diets  on  Which  the  people  ported  that  rels  compared  with  17.615  barrels  in  re,or,led  ,n  the  exports  of  stiver  in 

e  living  cannot  be  compared  w"th  -'une.  Arrow  .No,  I  well  .inly  output  ore.  concent ra  cs.  etc.  dunng  .May; 

ose  before  the  war.  Dr.  Alien  said.  ^  oil  plints  across  the  amounted  to  25,251  barrels,  compared  months  tc,tal  vvas  ISh.JoO  ounces 

andards  have  been  modified  and  ■  -/I!!  -  with  22,.515  barrels  in  .iune.  compared  with  268.646  ounces  in 


rels  for  the  like  1030  period.  Canada  exported  1,408,815  ounces 

_ _  of  silver  bullion  in  .May;  during  the 

Extension  Oil  Company's  2  wells'  Pl•ev•ious  month.  1.349,604  ounces 
.July  i,roduction  totalled  23.043  har- 1  " *‘''Q A  30.7'';  decline  vva.4 


will  continue  to  be  modified  to  | 
a  greater  extent.  "We  will  be 


Two  other  groups  have  also  select- 


aiiu  raw  uiaienai  cusi.s.  vviiii  tiuiii-  .  *  a  greater  extent  "We  wiM  3io  L,a  'a-oi  ^  notable  gain  was  recorded  ini  '  usionis  recoro.s  snow  mat  ,  an- 

Ing  retailers  in  their  slack  summer  ^  ”  distribution.  misled  if  we  comnare  conditions  e/nict  .  '^  imports  of  crude  petro-  ada  imported  2,>u.4 18  ounces  of  silver 

season  following  six  months  of  dis-  Gr.  Allen  referred  to  the  great  ,4^  ,j,4^  those  existinc  ho"  i  i'*  ose^Dome  and  expect  to  get  diill-  ip„p,  ,l4P  ,p,;|]  being  75.S65.onn  gai-  bullion  worth  $77,672  in  Mav  as 

appointing  business,  cutters  are  shifts  In  population  which  have  been  J^eie  now  with  those  existing  be- ;  mg  under  way  this  fall.  ,  anadian  at  $2,111,776  as  compared  with  against  174,031  ounces  at  $65,701  in 
hesitant  to  build  un  stocks  of  spring  made,  thus  fuither  increasing  the  *  le  poss  ble  t,)  Ro.valties.  Limited,  has  eiedcd  der-  45.0,0  non  at  $1,307,387  in  Anril  1039  'the  preceding  month.  lmnoriati,ms 


April. 

I’usioms'  record.s  show  that  Can¬ 


way  this  fall.  ,  anadian 
Limited,  has  eredcd  der- 


fahries  Another  deterrent  to  for- i '‘Qrk  of  distributing  food  supplle.s.  products  cheaply  and  |  rick  and  installed  cable  tool  rig  at  a 

ward  buying  i^  the  uncertain  long  Transportation  in  the  United  King-  "‘‘h  ''Gle  trouble,  then  those  pro-  location  in  I>SD  7-29-22-6-w5,  offset- 
range  outlook  for  raw  material  <lom  Is  handicapped  by  the  black-  ^‘mts  wil  be  considered.  But  if  I  ting  the -producing  Moo.se  ,\n.  2  to 
prices  due  to  the  war  Khotild  addi- '  Q^s.  Much  of  the  work  of  handling  1  “'‘e  too  difficult  to  obtain  they  the  west.  Dome  Oil  &  Gas  .-Syndicate 

tlonai  government  business  be  forth- ‘Q  he  done  at  night  and  in  "''I  m>i  be  considered.  The  plan  is  |  has  erected  camp  buildings  and  der- 
coming  in  large  volume  however  it  i  '"IrJual  darkness.  This  interferes  to  provide  a  diet  which  is  adequate  :  rick  at  its  first  location  in  I,SI3  4-16- 
js  possible  that  an  early  covering !  "‘'‘h  the  free  flow  of  gooda  in  a  man- 1  nnd.  akhough  nutritious,  is  some-  22-6-w5.  about  24  miles  south  of 
rnovement  on  snring  fabrics  would  i  "er  which  cannot  be  realized  here  in  ,  what  restricted.  The  Ministry  of  Moose  .No.  2.  The  Dome  loi  atinn  is 
Te  inrated  In  anv  event  tL  mU  Canada.  j  Food  is  getting  away  with  it.  The  on  acreage  sub-leased  from  the  Brit- 

have  .sufficient  business'  on  their  Rigirf  Treasnry  Begnlafions  diet  is  not  suffering  and  there 

hooks  including  government  orders  ,  !  "o  malnutrition.  Dairy,  beef  and  '«  subject  to  gtos.s  royalt3 

to  keen  busv  until  the  fall  w'hen  ^  hlle  the  Britiah  Mlniatry  of  hood  i  j,4,ggp  production  is  being  main-  ^his  company,  in  addition  to 

lighfweUt  liles  llrmal  y  are  over  both  imported  «nd  1  Crown  royalty, 

iigniweignt,  ones  noriuduy  are  ppme  produced  food,  it.  in  turn,  ISIw„,_„  ttv  »>,«  eatt  A#  - 

opened.  suhiect  to  the  rield  reeulations  of  the  . '  .  •.  .  .  nnth  thA  r'AnuAiQn  RAvnitia..  onH 


Ions  at  $2,111,776  as  compared  with  |  against  174,931  ounces  at  $65,701  in 
45,213,000  at  $1,397,387  in  .April  1939.  !  the  preceding  monili.  Imi>orlations 
ITiel  oil.  cx- warehoused  for  ships' 1 'luring  llio  five  months  ending  .May 
stores  iilso  .Tdvanccd  sharply,  rigare-  aggregated  845.968  ounces  apiiraised 
gating  9,110.000  gallons  at  $270,270  at  $325,556  \ 

compared  with  1.1.33,136  at  $28,532!  The  ITiited  States  produced  5,840.- 
n  year  ago.  j  ooo  ounce.s  of  silver  in  .May  compared  ' 

—  -  -  -  . . —  j  witli  6.120,000  iiiinces  in  the  preced- 1 

wt  wr  vatevvvnmTxvnrv  i  month.  The  reruvlan  output  was 


U.K.  INDUSTRIES  FOR 
WEST.  CANADA  SEEN 


Ths  GREATEST  NAME  IN  CIGARS  SINCE  1871 


to  good.  Fair  movement  of  dry 
goods  is  also  reported,  collections 
are  fair. 

SHSkntnon,  — Grocery  houses  re- 


lunce.s  again.st  1,350,000  P'’rt  continuing  fair  to  good  niove- 


oun(’C;'  in  .Ajiril. 


lood  demand  for 


According  to  the  Metal  and  Mine-  ^'iPI'lirs,  hardware,  paints, 


lal  .Markets,  the  Board  of  Trade, 


Sales  of  dry  goods,  wearing 


subject  to  the  rigid  regulations  of  the  .  ,a  one  ®Qth  the  r 

"’'^Hthld  0?^he  ImJersIn  the  unked  Syndic 


in  June  when  the  first  large  army  an  iron  hand,  he  said.  Kilgdom'l?  Tv/rLo  bllTheld  1^10  lor enriX^vM 

contracts  for  uniform  materials  He  pointed  out  that  paying  for  or  a  >car  ag  .  general  ,  anadian  investment  and 

were  awarded.  Values  then  declined  goods  is  a  comparatively  simple  mat-  ^  t.°  \ ^  market  situation,  which  has  made 

gradually  as  trading  turned  dull  ott  ter  when  it  is  all  within  the  country.  Canada  should  try  tn  the  rea-  fjpappjpg  ^44  venture.s.  par- 


were  awarded,  values  then  aeciinea  goods  is  a  comparatively  simple  mat-  ^  .  T~  .  .  I  .u  market  situation,  which  has  made 

gradually  as  trading  turned  dull  ott  ter  when  it  is  all  within  the  country.  Canada  should  try  to  the  rea-  fjpappjpg  p^^^.  venture.s.  par- 
limited  mill  demand  but  the  under-  for  there  la  no  problem  of  foreign  sonablenesa  of  the  British  effort  to  cjopiany  wildcats,  s  niewnat  diffi- 
tone  of  the  market  recently  has  Im-  exchange.  As  far  as  Canada  is  con-  "P  home  production  of  ne-  ^,^44  view,  however,  of  the  favor- 

proved  on  an  abrupt  riSe  in  wool  cerned,  there  is  an  adverse  balance  cessary  products.  There  is  no  de-  ^^4,4^  conditions  at  the  Moose  Dome  ^ 
top  futures  baaed  on  the  reported  of  trade  against  Great  Britain  to  an  featism  there  and  the  people  Devonian  Limestone  field,  the  inter- 

prospect  of  more  substantial  gov-  amount  of  about  $500,000,000  for  the  ize  what  they  are  up  against.  They  ^^,4  McColl-Frontenac  Oil  Co.  is 

ernment  orders.  first  year  of  the  war.  This  makes  know  the  Job  they  are  facing  la  a  taking  in  it.  and  the  growing  reso- 

Stocks  of  wool  in  the  United  C  anadian  dollars  expensive  In  Eng-  stiff  one  and  they  are  willing  to  imion  that  oil  field  development  ran  '' 


States  on  June  29.  according  to  the  land.  Dr.  Allen  did  not  believe  this '  face  it. 

Census  Bureau,  were  about  10  per  ...  . -  ■  — . — 

rent  below  average  for  fh.is  time  of  ^  , 

year  but  slightly  larger  t.han  twelve  IVI^  /\r  Klirrat*  Kamma 

months  ago.  Inventories  were  re-  HU  1  CCII  UI  kJUKClI  1  CllIIAIIC 

plenished  during  the  winter  through  _ _ _ _ 

SrZr'r„T  A';':»lEr:K  Y«r  1939  S.*  .  Sub.u.j^l  Pr<Kl»c6on  .nd 

the  current  domestic  clip  Which  un-  Falhng-Ofr  of  Exports 

til  recently  has  moved  quite  free-  - - 

ly  from  growers’  hands,  is  estimated  ,  .  .  ...  rAn«rfi«ns  rushed  r  erahle  i 


anadian  Royalties  and  Manitoba  Bids  for  Chemical 
cate  operations  have  ni  ■.  d  a  n/i  /-•  » 

in  recent  weeks  by  the  May  Go  to 

idian  investment  and  Alberta 

ion.  which  has  made  _ 

new  oil  venturo.s.  par-  Sp-cial  Cnrrrspondmre 

cats,  s  niewnat  diffi- 

,  however,  of  the  favor-  The  pos.sihility  of 

IS  at  the  Moose  Dome  interests  estah- 

lesfone  field,  the  inter-  Plants  in  western  Canada 

11-Frontenac  Oil  Co.  is  'lie  attention 

and  the  growing  reso-  "Tyftf'd  people  in  Winnipeg 
field  development  can  V'"  "’f'''''"  ’I’''’’'' 

not  only  assist  the  Dominion  in  its  <'nn'>"fn8  as  to 

war  effort  but  also  provide  a  very  "’r  locations  in  .Mani- 

satisfactory  and  profitable  medium  'a  '’''cr  made, 

of  investment,  it,  is  expected  that  the  Pnasihiluy  is  only  in 

present  financing  difficulties  of  these  diseusslon  st.-ige.  imt  it  is 

two  groups  will  soon  be  overcome,  i  1'^'’''^  lhat  sections  of  the  nriti.‘--h 

_  1  chemical  industry  iiave  earned  on 


London,  issued  an  order  in  .Mav  pro-  apparel.  hoots  and  shoes  are  gener- 
liibiting  the  export  of  silver  from  ' Giir.  crop  prospects  generally. 
Great  Britain  except  under  license.  .  PQQ'l  "rather,  are  fair  to 

This  action  was  taken,  it  is  under-'  *^"'^'1  harvesting  should  he  gen- 
uond  by  the  United  .States  trade,  to'  about,  two  weeks.  Collec- 

■'urh  operators  in  foreign  excliange  liPP®  n,re  fair. 

(free  sterling  in  parliculari  who  Edmonton.  --  Biiilder.s'  supp'tes 
have  been  buying  silver  in  I,ondon  and  general  hardware,  jiaints.  etc.. 
^  for  withdrawal  to  tlie  United  Slates,  are  in  good  demand.  .Movement  of 

I _ _ _  groceries  and  other  foodstuffs  is 

n  •  •  .1  fwr  I  lo  good.  Fair  business  la  re- 

ijliSinCSS  in  the  vvest  \  ported  In  dry  goods,  wearing  ap- 

. -  pare),  hoot.-,  and  shoes.  Retailers  in 

W»fi»iy  Ropert  of  the  Canadian  Credit  j  these  latter  liiics  have,  benefitted 
Men  s  Truit  Aaaociaiion.  j  hy  extra  Itusiness  during  exhibition 

'  - - -*  week.  I.umher  mills  are  busy.  As 

IVinnipeg. — Dry  goods  sales  are  regards  crops,  there  has  been  pien- 
reported  fair  to  good.  There  i.s  the  <>'  "f  rain  for  the  past  month.  Col- 
usual  decline  In  movement  of  wear-  lections  are  fair  to  good. 


Weekly  Report  of  the  Canadian  Credit 
Men's  Trust  Association. 


■elllTnlllVilgdifS^^  di.scusslon  stage.'  hut  it  is  apparel  and  boots  andsooes  rnigary.  -  There  i.s  continuing 

-I  Irouns  I  ill  so/n  be  m  ''f’rtions  of  the  nriti.‘-h  Proepect.s  are  reported  as  good.  Rood  demand  for  groceries,  fruit 

o  groups  111  sooi^be  o\ci(ome.  -  p|,(,,„4p,^l  industry  iiave  carried  on  D'ulflors  are  active  and  new  con-  and  similar  lines.  Sales  of  dry 
Anaconda  Oil  Cn  T  imitcrl  had  no,  i  ‘'onsidcrablc  investigation  in  wc.st-  ■‘'Jruction  i.s  reflected  In  good  de-  goods  to  date  are  greater  than  last, 
■ifk  If  MS^aftl;  an  T/'r  The  three  prairie  builders'  supplies,  hard-  .vear.  Builders  are  bu.sler  with  at- 

Lrn  ng  taxes  dcnrlcla  if  n  /n  flrl!'  have  been  surveyed  for  Plumbing  and  paints.  Whole-  tendani  demand  for  builders’  sup- 

Ia  An  In  ful  fill. Pl**"'  locations,  and  although  Rrocers  report  fair  to  good  P-ies.  hardware,  paints  and  ©lectri- 

re  and  depletion  in  Hm  fiscal  yeai  ,f  made  to  get  it  'olume.  Next  week  will  .see  har-  cal  equipment.  There  has  been 


'I  hrthTSsron"Vwo7d  r^n-  Canadians  rushed  f  erahle  importance  in  the  industrial  .  34  ^.4,.^,,  .'ompares  j 

llmrnion  orThe  mher  hind  dl-  ‘his  country.  The  ten  „4  ^3  4  5^  pro-  I'’’:  'h''  preference  is  for 

s  imptmn.  on  the  other  nano  oe  the  days  of  shortage,  the  refineries  represent  a  capital  invest-  ^c^ing  fiscal  vear  Gross  revenue ' 

ber'‘ln7  Sil  blflre  rnlng  ujl  refineries  stated  officially  that  there  ment  of  over  $40,000,000  .and  have  jhe  vear  totalled  $16,460  as  com-;  ^s,  is 

her  and  April  oeiore  turning  up  reasons  to  fear  a  sugar  fa-  an  annual  value  of  production  of  al-  y-arerl  with  Sio  I74  a  vear  aeo  I  factors  in  deciding  on  a 

ward  seasonally  in  May.  This  rather  speculative  buying  mOsSt  one  and  one-quarter  time's  this  .  *  ;  *  ^  loration,  ond  Alberta  can  meet  this 

full  statistical  position  coupled  ^  hoarding  of  supplies  was  there-  amount.  During  1930  they  employed  '  'If-''', ••'•1040.  | 

With  me  uncertain  outlook  for  world  /I"  quite  unnecessary.  This  stale-  2.234  persons  and  paid  out  about  I  '.L  I''''"  - - - 

wool  prices  is  causing  cautious  oper-  which  has  been  borne  out  long  $3,467,000  in  payrolls.  Sugar  refin-  '  ^  P  t'o'inn  '"ig  \\  or  iin„  WITORI  UTIFFSK  OUTPI'T  I  T 

ations  in  the  local  trade.  Over  the  by  actual  developments,  has  ing  is  self-contained  and.  aside  from  ^"  400,  as  agamst  $10,623,  M  A.M  TORA  ( IIFFSF  0(  TF  IT  II 


profit  of  $981  after  all  charges,  in- 
!  eluding  taxes,  depreciation  on  furni¬ 
ture  and  depletion,  in  the  fiscal  year 


cal  equipment. 


There  has  been 


vesting  operations  under  way  in  some  decline  in  movement  of  wear- 


near  term,  the  market  is  expected  further  substantiated  hylthe  importation  of  most  of  its  raw 

to  be  responsible  to  prospects  for  review  of  sugar  refinery  opera-  material,  a  domestic  industry.  Over  ^  a 

additional  government  business.  I>a-  j  (juring  the  vear  1030.  just  re-  OOr,;-  of  me  Canadian  sugar  output  '  •  " direc- 
ter  in  the  summer  the  movement  of  tw.  'or-  s'a'«s  ’’tat  the  .ompany  has. 


at  the  previous  year-end  Cash  was 


Alberta.  districts.  Collections  are  fair.  ;  ing  apparel.  There  has  also  been 

Cheat)  fuel,  preferably  gas,  is  Regina.--  There  was  slight  in-  '  some  recession  in  the  automotive 
one  of  the  faetors  in  deciding  on  a  '’''caKe  over  last  week  in  sales  of  lines.  Crop  prospects  arc  good, 

location,  ond  Alberta  can  meet  this  Demand  for  dry  goods  j  C'dieetions  fair  to  good. 

i.s  fair  to  good.  Hardware  moved  in  :  A’ancoiivcr.  Sales  of  groceries 

_ _  fair  volume.  Regina  retailers  re-  !  and  other  foodstuffs  ore  reported 

H  i  vrrniti  ni-TPi'T  I'l*  'nf’''<'ased  business  during  ,i  fair.  Dry  goods  and  rlothlng 

.UA.xinnvi  I  iii-.r-THr,  tri  1  1  1  1  11  week  due  to  the  Provincial  Exhibi-  |  houses  Iiave  done  better  business  to 

T  ,  .  tion.  Crop  prospeeis  in  .southern  date  this  year  than  last.  Meat 


M  A.MTORA  ( IIFFSF  OUTPUT  UP 


,  the  review  of  sugar  refinery  opera-  material,  a  domestic  industry.  Overj 

additional  government  business.  I>a-  jions  during  the  year  1030.  just  re-  Ofltt  of  me  Canadian  sugar  output 
ter  in  the  summer  the  movement  of  4^^,^^  hy  the  Dominion  Bureau  of  is  consumed  in  the  households,  hoi- 
the  important  Australian  and  South  gtatistics.  tling  plants,  candy  factories  and  in 

African  clips  \vlll  be  awaited  with  3.4^'^  ^^4^  feature  of  this  review  other  industries.  The  raw  materials 
interest  since  the  manner  In  which  4^^403(68  1.  that  there  was  a  very  are  almost  exclusively  Empire  prod- 
these  wools  are  I®  substantial  increase  in  the  produc-  ucts.  originating  in  the  Vest  Indies 

British  ginernment  J"  tion  of  sugar  during  1030.  following  and  British  Guiana,  while  the  .small 

with  South  AniC!  ica  '  .  a  steady  expansion  durinp  the  pre-  amounts  of  refined  siuar  exports 

play  an  important  part  in  determ  n-  years,  and  2.  that  sugar  are  chiefly  destined  for  Newfound- 

ing  domestic  prices  for  the  remain-  p^4,ppts  which  in  1038  amounted  to  land  and  Trinidad. 

^®''  the  season. _  ^^^4^  one-third  of  one  per  cent  of  Exports  Negligible 

total  output  had  been  further  re-  ,  q-he  total  value  of  sugar  exports 


is  consumed  in  the  households,  bot¬ 
tling  plants,  candy  factories  and  in 


leased  to  William  Maughn  60  aero.s 
linear  the  Arrow  well,  reserving  a 
royalty  to  the  eompahy  of  111,6^'..  on 


Winnii'cg.  Ineren-e  of  34^'..  in 

M.nnitob.i'.s  elieese  production  i.'s  re- 
)iortei1  by  tlie  Dominion  Diireaii  of 
Statl.-ilii's.  itiiiing  tbo  fir.st  half  of  the 
year,  oiitpill  totalled  2.269.472  |ionnd.-. 
lompared  with  1,99:1.1.59  during  the 
same  )iennd  of  last  year. 


and  parts  of  eeniral  Saskatchewan  i  packers  report  eontinuing  good  de- 
are  not  very  bright.  Co’.lertlon.s  of  mand.  Hardware  sales  are  fairlv 


current  accounts  are  fair. 


brisk.  Paper  and  stationery  houses 


Moose  ,Ia« — Hardware  merchants  rci>,irt  some  recession.  Confeotlon- 
report  good  business.  Demand  for  ers  are  enjoying  a  good  voUinie  of 


groceries  and 


Coreetlons  are  fair. 


British  government  in  competition 
with  South  American  supplie.s  will 
play  an  important  part  in  determin¬ 
ing  domestic  prices  for  the  remain¬ 
der  of  the  season. 


FLOUR  OUTPUT  FOR 
JUNE  MAINTAINED 


Exports  Negligible 

The  total  value  of  sugar  exports 


duoed  to  about  one-sixth  of  one  per  .  4,4  ,,,3;,  amounted  to  $77,551  for  1,- 


cent  in  the  year  under  review. 


804,000  pounds  of  sugar.  In  1938  the 


At  1,170,238  BarreU  Was  Only  pounds  larger  than  in  19 


17,637  Barrels  1>S8  Than 
June  1939 


The  production  of  sugar  of  all  total  was  considerably  higher,  being' 
kinds  amounted  to  1.156.586,8.34  valued  at  $139,339  for  33.229  pounds, 
pounds,  an  Increase  of  1  13.124.220  of  sugar.  I^st  year.  7664-  of  the  total' 
pounds  over  the  previous  year,  when  Export  went  to  Newfoundland,  hav- 
production  was  about  17  million  4^^  „  value  of  $59,205  and  represent- 
pounds  larger  than  in  1937.  4,y  i.,42g,ooO  pounds  of  sugar. 

To  consider  more  specifically  the  Although  there  was  a  considerable 


situation  at  and  after  the  outbreak  expansion  in  the  production  of  su- 
of  war:  At  the  beginning  of  Sep-  gjjj.  (jm-ing  tho  past  year,  t'lie  total 


_  !  temb^r  1939  Canada  had  stocks  of  ^alue  of  production  Is  still  far  b^low 

Production  of  Uoiir  in  Canadian  refined  sugar  totalling  about  135  tpe  high  level  achieved  in  1919  and 
mills  during  the  month  of  June  oiiklon  pounds.  One  year  earlier,  at  4330  when  production  was  valued  at 
amounted  to  1.170,238  bbls.,  which  ‘he  beginning  of  September  1938  jms.noo.ono  and  $119,000,000  respec- 
represented  a  slight  decline  of  17.-  there  were  about  1 40  million  pounds  ,4veiy.  Those  .vears  were  record  . 
fi37  bbls.  from  the  like  month  a  refined  su^tar  in  the  refine^nes  from  the  point  of  view  oi 

year  aftn.  according  to  preliminary  warehouses.  In  the  months  bep-  ni^^Per  of  persons  employed,  the 
figures  of  the  Dominion  Bureau  of  tember  to  December  1939  CanadUn  values  added  by  manufacturing  and  i 
Statistics,  and  thereby  broke  a  refineries  produced  636,121.000  regard  to  exports  w’hich  in! 

chain  of  22  consecutive  monthly  in-  pounds  of  white  and  brown  sugar  4343  amounted  to  over  822,009.099. 
croai-es  in  output  over  the  corres-  RR  compared  with  560.090,000  pounds  -4.4^^  development  of  domestic  su-  j 
pond'ng  year  ago  figures.  'n  the  comparable  period  of  the  pre-  refinery  industries  in  many  j 

Kr,)m  the  .May.  1940.  total  of  1,-  vious  year.  After  taking  into  account  pnuntries  since  that  time,  and  other  j 
283  000  hbls.,  June  production  was  sharply  higher  domestle  sales  espe-  rtevelopmcnt.s  influencing  interna-! 
112.762  bbls,  lower,  but  n  slight  cially  during  the  latter  part  of  19:i9  j4„„a|  t,adp  relations  probably  will 

seasonal  decline  at  ihLs  period  is  and  also  a  snvill  decline  in  exports  p,. event  a  recurrence  of  a  similar 
indicat’d  In  the  ten-year  average  ]  In  the  same  perhid.  the  slock  of  re-  „|,jar  export  boom.  On  the  other 
output  of  the  Bureau’  fined  sugar  on  hand  at  the  end  of  jjiere  are  no  indications  that  the 

EUnce  the  middle  of  1938  Output  '  the  year  ^amouiued  to  218.461,420  c^Hadian  sugar  refining  industry  !.=■ 
of  flour  has  shown  a  decided  up-  |  pounds.  255,047^475  pounds  on  De-  j,ver  expanded,  and  there  are  no 
turn  and  in  October  of  last  year  cember  31st,  I9c..8.  signs  which  would  point  to  a  slack- 


turn  and  in  October  of  last  year 
reached  2.089,562  bbls..  or  the  high¬ 
est  level  of  any  month  since  No¬ 
vember.  1928,  when  the  aggregate 
was  2  174,790  bbls. 


Heqnireinents  .Satisfied 

Thus,  the  country  entered  the  cur¬ 
rent  vear  not  only  satisfied  that  all 


signs  which  would  point  to  a  slack¬ 
ening  of  the  high  rate  of  domestic 
consumption  in  the  hou.'-.eholds  and 
industrial  plants  throughout  Canada 


During  lune  6 '‘’6'>  634  bushels  of  <101108110  and  industrial  require-] 
wheat  we;e  gt'ound"’  in  Canadian  had  hecn  taken  care  of  dt.r- ,  Moncton  TfansCfipt  tO 

mills,  compared  with  6,482,630  u-sl  h,i»  vi-ith '  Acquired  New  In' 


. 


Further  Plant  Extensions 
For  Canadian  Industries  Ltd 


lowing  the  outbreak  of  war.  but  with 
stocks  totally  unimpaired  and  the 
industry  fully  prepared  for  further 


mills,  compared  with  6,482,630  ^  h.u  Juh  Acquired  New  Interests 

bushels  during  June.  1939.  ’  and  _ 

last  year.  stocks  of  raw  sugar  on  corporatlng  C.  W.  Robinson,  barrls- 

-  hand  at  the  end  of  tbe  past  year  ter;  IMU 

Further  Plant  Extensions  amounted  to  over  74  million  pounds  Rohb.  ^  ^tewalt  b^Hs-’ 

„  ^  ,  against  78  millions  at  the  end  of  secretary  and  AV.  o.  Stewart,  oarris 

For  Canadian  Industnes  Ltd  loss.  f®’’-  Moncton,  n.b..  to  acquire 

-  The  trend  in  recent  years  in  su-  ai<l  tR*<e  over  as  a  going  concern 

A  general  contract  totalling  np-  gar  manufacturing  indicates  a  grow-  "The  MonCton  'Transcrlp  Limued 
proximately  $60,000  for  the  erection  ing  use  of  domestic  beet  supplies.  '*"**®*’ *he  new  name  of  The  'Trans- 
of  three  additional  buildings  in  ex-  the  production  of  cane  sugar  hav-  <^’'*Pf  ^  "iRe  •  , ,  ® 

tension  of  its  Fertilizer  Works  at  ing  declined  steadily  in  the  three  published  at  Moncton  for  many 

Hamilton,  has  been  awarded  by  years  preceding  1939,  while  sugar  ,, 

Canadian  Industries  Limited  to  the  made  from  beet,  at  169,000,000  The  J* 

Plgott  ConslrucMon  Company  of  pounds  Is  at  the  highest  level  in  *  FiAlnAt If ' 

Hamilton.  "W^ork  has  already  com-  Canadian  sugar  refining  history. 

menced  and  it  is  expected  the  new  About  14%  of  the  sugar  manufac-  I  LminA^rtr 

buildings  will  be  completed  and  tured  In  Canada  is  now  derived  from  without  nominal  or  par  value.  j 

ready  for  operation  by  October.  beefs  grown  in  this  country,  from  p.e-r  r4v*DA  rOKF  ni’TPi’T  i 

A  lump-sum  contract  for  the  con-  .some  66,000  acres,  yielding  about  ft.aai.  vvjxr.  1 1  i  i 

struction  of  8  dwelling  houses,  two  .680,000  tons  of  beets.  Thus  the  re- 

eeml-dotached.  at  Brownsburg.  Que..  fining  ^  New’^Urlnswlc^'lnd  Quel.e/  ; 

has  been  awarded  to  the  Cottlng-  Ingly  important  for  the  Canadian  , 

ham  Supply  Co.  Ltd.,  Lachute,  by  farmer.  prlnging  the  total  for  tho  first  fiv,> 

Defence  Industries  Limited  at  a!  Although  conflnod  to  only  ten  months  of  tho  yrar  ih  4$0.2T3  tons: 
cost  of  approximately  $35,000.  Tho  I  plants,  seven  of  which  are  operat-  The  oorrtaponding  figure  for  May. 
buildings  will  be  used  as  workers’  ing  in  the  eastern  provinces,  the  su-  test  Is  ss.41$  ond  for  tho  five  months’  1 
family  residences,  [gar  refining  industry  is  of  consld-  period  1$S9,  $01,6$$  tons,  | 


eve^ 
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Nazism  knows  no  other  form  of  control  but  that  of  1 
mlllUry  force.  Hitler  must  look  forward  to  turning  j 
the  world  Into  an  armed  camp  and  continuing  it  as  I 
such,  or  he  faces  eventual  failure. 


There’s  Romance  in  Banking  'h  years  ago 


R.  EMMET  COX 
J.  W.  TYSON  - 
A.  R.  W.  YOUNG 
W.  A.  HIGGINS 


- 1  The  Blockade  and  U.S.  Sentiment  | 

.  .  .  Publiiher  '^HE  Inevitable  is  occurring.  Already  United  States 

ral  Manager  and  Editor  A  sympathy  for  "starving  Europe"  is  becoming  aud-  j  j[  winnii 


And  Adventure,  too,  as  C.  G.  K.  Nourse  Can  Testify 


agerand^itor  :  1  sympathy  for  "starving  Europe"  is  becoming  j  T  Wln^nfpeV%oTav  \"nd  TcTuereS 
News  hditor  ibie  and  one  can  be  fairly  certain  that,  as  Autumn !  over  these  plains  who  have  actual- 
Toronto  Editor;  comes  and  begins  to  merge  Into  winter,  demands  from:  ly  live  more  stark  adventure  than 
,  ,  across  the  border  for  relief  of  the  conquered  nations  accredited  to  all  the  niake- 

_ _ _  _  'believe  characters  drawn  by  the 
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HEAD  OFFICE,  Montreal.  LAncaster  0281.  All  Depart- 


Tho  following  interview  with 
Mr.  Nourae,  the  Winnipeg  Man¬ 
ager  of  the  Canadian  Bank  of 
Commerce  who  retired  on  penaion 
in  1930.  written  by  Col.  O.  C.  Por¬ 
ter  in  the  “Oldtimer''  department 
of  the  Winnipeg  Tribune,  ia  re- 
pHntcd  by  courtesy  of  that  jour¬ 
nal. 


>  Tpcfifv  British  munition  orders  already 

“  xcot-iiy  placed  In  Canada  total  $160,000,000. 

One  year  ago  only  one  small  arsenal 
♦  .i.to  bv  ofw  Quebec  represented  Canada's  war 

they  could  obtain  title  by  glv  material  capacity.  Today  there  are 
Ing  a  mortgage  for  the  amount  factories  in  the  Dominion. 

owing.  This  was  a  very  equitable  _ 

plan.  International  Nickel  has  declared  a 

^  dividend  of  five  per  cent  on  the  com- 


_ .  _ _  s  ,  :  believe  characters  drawn  bv  the  ter  in  the  "Oldtimer^'  department  Skagway  has  had  a  more  or  less  mon  stock  payable  September  :nd  to 

will  reach  the  proportions  of  a  clamor.  ,  writers  of  fiction  You  meet  them  of  the  Winnipeg  Tribune,  ia  re-  wild  career,  except  for  a  brief  per-  stock  of  recoRl  August  16.  This  is  the 

This  Is  one  occasion  on  which  Great  Britain  will  on  the  streets  and  In  their  homes  pHntcd  by  courtesy  of  that  jour-  lod  In  Its  early  days  when  Canada 
undoubtedly  ignore  the  sentimental  hysteria  which  Is  wlthput  suspecting  from  their  quiet  ftal.  claimed  this  part  of  Alaska  and  In-  ^  ^ 

so  characteristic  of  our  neighbors.  The  blockade,  if  It  unassuming  manner  that  in  ‘he  !  stalled  a  North  West  Mounted  Po-  the_compan>  s  f.scal  year. 

can  be  effectively  maintained,  as  it  appears  to  be  at  of  the  West  they  were  »he  j  very^aborlous  task. 


chief  Igures  In  deeds  of  courage  j 


nee  post,  in  cnarge  oi  woou  twelve  months  ended  June 

(father  of  the  present  commission-  20,  1914  Canada  Bread  Company  earn- 


HEAD  OFFICE.  Montreal.  LAncaster  0281.  All  Depart-  the  moment.  Will  be  the  Empire's  best  and  most  po-  and  daring  so  conspicuous  as  to  Those  remaining  squatted  on  OldL^).  Later,  an  International  Boun-  cd’ 18.19'f  on  its  preferred  stock  before 

^  !  tent  weapon  against  the  axis  powers  and  It  will  not  be  challenge  the  admiration  of  the  ‘  against  "is  pro-  Commission  sat  for  months  depreciation,  compared  with  15.4%  in 

TOR^TO  OFFICE:  226  Bay  S*reet  S.  C.  ^avidge.  |  matter  how  strone  the  nressure  from  I ''•orld.  thus  was  founded  the  ^  and  awarded  the  town  the  preceding  year.  After  deprecia- 

Ontario  Repreaentat.va.  Phone.  Elgin  7204.  reimquisnca,  no  matter  ttow  Strong  me  pressure  irom  |  ^n^n  of  Skagway.  Stores,  banks,  ,0  the  United  States.  ttou-  earnings  were  at  the  rate  of 

LONDON,  ENG.:  93  Biahopagate,  E.  c.  2,  Davies  A  Co  .  |  the  United  States  may  be.  *  despite  these  living  e.\-  hotels,  gambling  houses,  were  built  j,  in  '98  that  the  White  |  °u  the  common  stock,  conipar- 

Rapreaentativea.  |  If  is  fortunate  that  the  President  and  his  closest  property  which  no  one  had  title  p^gg  ^nd  Yukon  Railroad  was  start-  previous  year. 

Devoted  to  the  interests  of^he  investing  public  in  the  !  associates  are  properly  seized  of  the  situation  in  ;  jammed  wHh  thHllers'‘"<Jepictl'ng  iuirdalm  deeds”'^"'''  ^JerVheTocLv  JflouliJalnTto  VhTte  h 

belief  that  the  confidence  of  capital  ia  essential  to  the  j  rope,  as  also  appears  to  be  the  Republican  nominee;  plots  and  deeds  which  are  cheap  ?,  me  uocKy  Mountains  to  wnue  ^as  14  plant.s  making  bolts,  wire,  etc., 

U..  pr..M.=cy.  year,  how.var.  ;  and  ,n  c  ^  '^.td  'on  t  ACS'* 

development  Of  our  resources.  influence  of  the  sewing  circles.  Dorcas  societies  and  '  inese  older  citizens.  regular  way,  levying  an  assess-  Dawson  now  became  quite  easy,  as  full  rapacity  and  turning  out  stcol  at 

- —  “  other  such  organizations  w’hich  will  probably  be  ^  laugh!  What  induces  the  ment  as  Is  usual  for  the  costs  of  the  railroad  over  the  mountains  the  rate  of  900. non  ton.s  per  year. 

MONTREAL.  FRIDAY.  AUGUST  9.  1940  the  stlrrlne-un  of  anti-blockade  sentiment  carries ;  reader  to  invest  his  momiy  government.  A  special  levy  was  cut  off  most  of  the  bad  water  be-  Arrangoment.s  have  been  made  where- 

_ _ _ stirring  up  or  anu  ojocKaae  sentiment  ta.i  .and  his  time  In  literature  of  this  made  to  defrav  the  costs  of  fight-  tween  the  ocean  and  White  Horse  '’V  '^e  company  will  increase  it.i  open 

.  •  -  -  Cl  normally  would.  And  herein  lies  class?  it  U  produced  by  men  and  old  Man  Moore,  who  had  ap-  The  ra^road  made  a  seaport  of  to  take  taro  of 

A  Dictatorship  in  Flour  Milling  the  danger  of  the  situation.  Great  Britain  needs,  and  women  who  were  never  within  a  pUe^,  ,o  Washington  for  his  title.  Skagwav,  and  brought  prosperity  7  .  c 

T-XXSPITE  eldvd,  advert, Sl„s  o,  cartata  -p.,am.d" '  needs  badly,  the  gaodwll,  and  eood  onieaa  o,  the  Uni,.  o,  the  ^  The  I..-  costs,  or  ooar.e,  were  to  ^ 

L' cereals  there  is  a  negligible  quantity  of  wheat  ed  States  and.  If  the  mass  of  opinion  in  that  country  /  "  heavy  for  both  sides  and  Moore.  The  first  general  manager  of  the _ 

consumed  by  human  beings  in  the  raw  state.  The  great  is  offended  over  the  blockade  question,  a  stiffening  of  fearlessness  under  great  emotional  ^(1^01^^  EligTlsh’’pe%'le.^TheT^^^^^^^  ToWo.'^Ohto.  The^t^^f  bfi'co^ncern.s  A  p  ROOV' 

bulk  of  the  crop  Is  turned  into  flour  and  later  into  Isolationist  sentiment  might  conceivably  result.  stress  and  Imminent  danger  exist  ^is  affairs  were  handled  by  a  com-  therefore  were  the  wharf  company  oL>Iv/Vr  PLJwJV 

bread.  Which  is  another  way  of  saying  that  the  mil-  Most  vociferous  In  condemning  the  blockade  will  on  every  side.  Why  are  thrill-  pany  known  as  the  Moore  Wharf  Co.  and  the  railroad.  Both  men  in  _ 

lions  of  bushels  of  wheat  grown  in  Canada:  and  parti-  probably  be  the  isolationists  and  their  representatives  In  the  presence  of  ^  e.  Wynne-Johnson  was  mana-  charge  of  these  companies  were  . 

cularly  in  the  prairie  west,  would  have  little  or  no  in  Congress^  "Wrong-way"  deeply  moved  by  counterfeits?  ZumbiJ"  elTwir^  ^S'^rlnche^and  Johm  Combining  !a"”Ln..hT  with  the 

value  to  the  producer  if  they  were  not  processed  by  other  opportunity  of  airing  his  views  over  a  national  ;  Qpg  pj  these  authors  could  hard-  This  fight  between  the  Moore  son  6  feet  3  Inches.  lagging  fifth-column  hunt,  the  Holly- 

the  miller  and  the  baker  for  human  consumption.  hook-up  and  peace-loving  Henry  Ford  will,  in  all  prob- 1  ly  picture  anything  so  vivid,  say.  Wharf  Company  and  the  residents  The  prosperity  of  the  town  at-  wood  distributors  of  a  minor  motion 
-rh«4  io  obvious  fundamental  consideration '  abUity  add  his  voice  to  the  chorus.  But  the  blockade '  as  a  highwayman  with  a  stick  of  of  Skagway  continued  for  a  consld-  tracted  many  characters,  good,  bad 

That  is  an  obvious,  fundamental  consideration  y  maintained  ’  dynamite  and  a  pistol,  walking  in-  erable  time,  when  a  young  man  and  Indifferent.  Among  the  bad  of  Berlin."  suggest 

which  should  be  respected  at  a  time  when  Canada  is  ''lU  Tuilt  o.^boritiea  ^  of  came  to  town  and  conceived  the  hins  was  the  notorious  Jefferson  R.  exploiiation"  ideas  to  exhibi- 

faced  with  the  greatest  wheat  surplus  in  history  and  It  might  be  a  good  move  for  the  British  autnorities  money,  blowing  the  building  idea  of  getting  the  two  parties  to  Smith,  commonly  known  as  _ 

when  many  export  markets  are  cut  off  or  disrupted,  to  make  clear  their  stand  on  the  question  now.  before  |  to  smithereens  and  himself  with  If  compromise.  He  suggested  that  the  "Soapy,"  who  promptly  organized  plane!  Every  evening  .send  your  print 
And  vet  we  have  the  spectacle  of  the  Federal  govern-  the  campaign  In  the  U.S.  really  gets  underway,  ra- !  while  the  clerks  rushed  to  safety  residents  of  Skagway  stand  aside  a  gang  and  took  over  the  running  to  a.  bank  vault  for  .safekeeping.  Stress 

_  _ _ _  .  ther  than  afterx-ards.  amid  crashing  debris.  If  he  offered  and  permit  the  Moore  company  to  of  the  town.  Life  under  the  rule  of  the  point  that  foreign  agents,  spies 

ment  imposing  a  processing  tax  of  fifteen  cent.  _ _  gu^l,  3  storx-  to  a  publisher  he  get  title.  The  company  in  turn  these  gangsters  was  not  safe,  and  and  salroteurs  would  de.stroy  your 


SCRAP  BOOK 

Scaring  Them 

Combining  salesman.ship  with  the 
lagging  fifth-column  hunt,  the  Holly- 


bushel  on  wheat,  and  Minister  of  Trade  and  Com- '  j  would  be  advised  that  fiction  must  would  agree  to  sell  back  the  lots  shell  games,  holdups  and  murders  print  unless  these  pretautions  were 

merce  MacKinnon  declaring  that  there  shall  be  no  lUIiioU  WViaat’*  !  plausible.  And  If  this  plot  went  to  the  parties  claiming  ownership,  were  common.  However,  in  1900  a  taken.  Distribute  dodgers  offering  a 

increase  in  the  price  of  bread  as  the  result  of  this  IVIUCn  wneai  ion  to  record  that  the  bankers  later  for  a  percentage  of  the  assessed  man  named  Stewart  was  cold-  against  your 

^  '^HAT  Canada  is  producing  "too  much  w’heat  Is  now  had  the  wreckage  and  debris  value  of  the  land.  Eventually  this  bloodedly  murdered  and  his  gold  p"p*-  ExOiarpc. 

new  levy.  ,  being  recognized  in  Western  Canada  in  grain  trade  washed,  place-mine  style.  In  an  ef-  scheme  was  carried  out  on  the  ba-  stolen  from  his  bodj-.  Then  the  . .a  x.i  ; 

The  annual  report  of  one  of  the  country's  largest  ,  v,„  those  who  take  a  cool  and  detached  view  salvage  the  lost  treasure  sis  of  about  2  5  per  cent  of  the  decent-minded  people  organized  a  Mying  rish 

baking  concerns,  which  appeared  recently,  stated  that  "  --mai  ninturp  EUPwhere  in  this  issue  of  The  had  actually  recovered  several ;  assessed  value.  It  was  further  vigilant  committee,  headed  by  a  Ever  hear  about  the  Rjing  game 
r.«,-  inof  r.*  hi-oaH  vtaH  Hoen  roHneoH  tA  nne !  ccreal  picture.  Elsew ncre  m  tnis  i  thousand  dollars  more  In  gold  than  agreed  that.  If  the  townspeople  man  named  Reid.  Soapy's  gang  was  warden  who  planUs  fish  from  the  air? 


‘Too  Much  Wheat’ 


reward  for  any  plot  against  j'our 
print."  —  Excharpe. 


Flying  Fish 

Ever  hear  about  the  flying  game 


the  profit  per  loaf  of  bread  had  been  reduced  t  Ep^incial  Times  appears  a  review  of  the  situation  by  had  been  In  the  bank  at  the  time!  were  unable  to  pay  the  25  per  cent,  I  (Continued  on  Page  9) 

quarter  cent  as  compared  with  one-half  cent  m  the  ,  gvans  head  of  the  Sanford  Evans  Statis-  of  the  explosion  the  writer  would .  _ _ 

previous  year.  Even  at  the  latter  figure  the  consumer;  '  ggr^jeg  Winnipeg,  and  a  widely-recognized  au-  Probably  have  been  told  not  to 

w„  p.y»«  .  relauvaly  .mall  fat  lot  Uta  aarvlaa  a< ;  f Z  mdteataa  thara  »'  »'=  FDTTOR  TAT  FOR  T  JM 

having  flour  turned  into  bread  and  single  loaves  de- ;  economic  dangers  for  the  immediate  fu- !  ®  LjLJL  1  WIVlaTVl-r  1  WIVLJ  iVi 

livered  to  his  door.  And  the  Canadian  milling  industry  I  prgjgnt  course  of  encouraging  pro-  Yet  walking  the  streets  of  Win-  i  -  ■  '  — - 

likewise  has  a  reputation  for  efficiency  in  0P®rating  |  through  a  government-guaranteed  price.  nipeg  today  is  a  banker  who  ac-  Too  Many  Versions  i5ou  that  the  war  savings  stamps  i 

on  a  very  close  margin  and,  as  can  be  judged  from  .  v  «<<,•  tually  did  have  that  dramatic  ex-  ^  .  .  .r.-  *  certificates  are  the  best  way  we  kn 

ooeratin^  renorta  in  reren  veers  sbAws  e  verv  previously  emphasized  to  our  readers.  I  ^  ^  ^  a  The  Dominion  Ifay  servn^  to  hedge  on  that  uncertain  future, 

operatmg  reports  in  recent  years,  shows  a  ver>  tjjp  creation  of  the  present  surplus  situation— the  most : -w'hltby  boy."  product  of  Ontario  r'osed  with  the  Vancouver  Xews-Herald. 


modest  return  on  the  capital  invested  In  some  of  the  gg^jQ^g  jjj  ^jjg  history  of  the  country,  particularly  in  which  sent  to  the  West  so  many 


most  modem  plants  in  the  world.  It  is  ridiculous, 
therefore,  to  say  that  the  flour  industry  and  the  bak- 


tional  Anthem  and  what  u:  described 
as  "Helen  Taylor's  version"  of  "O 


view  of  the  conditions  of  world  markets — involves  a  I  citizens.  He  is  a  big  man,  big  j  tpjjjg  seems  to  be  yet  an- 

v,ry  heavy  national  llahillty.  Not  only  haa  tho  n.Uon- . 


(Continued  on  Page  9)  His  theory  is  that  if  moose  can  be 

served  quick  lunches  from  planes,  why 
not  shower  down  fish  for  fishermen? 
y  T-»  jp  And  it  works!  The  plane  carries  a 

HI  I  l-C  I  J  |\/|  w-ater-filled  tank  in  the  cockpit.  In 

V.-/A^V-/XVX  !  the  tank  are  the  small  fish.  At  a 

_  '  height  of  200  feet  above  the  lake  to 

I  be  stocked  the  tank  is  opened,  and 
you  that  the  war  savings  stamps  and  down  the  fish  fltitter  like  wet  leaves 
certificates  are  the  best  way  we  know-  in  a  shower  of  spray, 
to  hedge  on  that  uncertain  future,  —  Recently  15.000  fish— all  trout — were 
I  aiicoi/ier  Xews-Herald.  sky-planted  in  the  glacial  lakes  of  the 

- *  Beartooth  Range.  Montana.  It  took 

Mr.  Hanson's  Proposal  several  flights  to  dump  them  all.  but 

^  they’re  there  now  —  A  P.  L  Bulletin. 


inr  industrv  can  absorb  an  increase  in  the  nrice  of  *  ^  ^  .  a  ^  activity  in  the  business,  social  and  |  which  has  already  so  many  versions 

^  '3,1  credit  been  pledged  to  Uie  extent  of  unknown  niil-  gej-vice  life  of  Winnipeg  and  hlsithat  only  confusion  can  result.  — 

raw  material  amounting  to  seventy  cents  a  barrel.  sustain  a  fixed  price,  but  there  has  been  added ;  elastic  step  as  he  goes  to  his  office!  Brockville  PU'corder  and.  Times. 

Obviously  no  modem,  efficient  industry  could  operate!  to  price  a  processing  tax  which  must  inevitably,  with  the  "early  birds"  suggests  - 

under  such  conditions  without  facing  serious  losses.  L^rease  the  cost  of  bread-an  important  factor  In  the  ^  [J^Ld'Lls  ®in’s  Re  Sf"hfs'’l^%im  England 

Under  war  conditions  a  certain  amount  of  regula- 1  standard  of  living — to  our  own  people.  And  the  course  j  e  s,  n  .  i  s  i  w  n  jt  hard  to  imagine  the  "colonel's 


The  suggestion  made  by  Mr.  Han-  - - 

TH,..  Dimen,io„.l  Pho,ogr.phy 


instead  of  proroguing  Parliament 
should  merely  adjourn,  is  one  which 


The  first  "three  dimen.siona.l  photo- 


Hon  Of  industry  may  be  both  necessary  and  desirable,  to  which  the  government  has  committed  itself  is  one  ;  charlle  Nourse  established  the]  at  'the  .same  'board,  even  if  they  are  ;;;;rro“ the  Government 
But  those  responsible  for  such  control  should  not  close  which  threatens  to  aggravate  rather  than  solve  the  first  bank  at  Skagway  in  the  Yu-,  "sisters  under  the  .skin  ".  But,  if  the  -t-,,.  tntpntion  annarm 


with  the  "early  birds  suggests  -  will  commend  itself  to  a  considerable  graphy"  ever  attempted  in  the,  Cana- 

that  he  Is  still  In  his  prime,  as  ^  New  England  number  of  Canadians  who  feel  that  dian  Rockies  has  resulted  in  an  out- 

indeed  he  Is,  in  spite  of  his  70  win-  j  during  these  war  days  the  collective  .standing  color  motion  picture  film 

(grg  It  ts  hard  to  imagine  the  colonels  wisdom  of  the  members  should  be  which  includes  beautiful  scenes  made 

■  *  vn  v  J  *1.  O'Grady"  sitting  down  eonstantly  available  to  the  countr>-  in  .lasper  National  Park,  the  conti- 

Charlle  Nourse  established  the  j  at  the  .same  board,  even  if  they  are  Government.  nenfs  largest  national  park  and  game 

first  bank  at  Skagway  in  the  lu-,  "sisters  under  the  skin".  But  if  the  intention  apparently  is  to  pro-  preserve,  now  being  shown  in  the 

kon.  This  was  the  scene  of  "Soapy" 'war  brings  a  new  feeling  of  brother-  rogue  within  a  .short  time.  Premier  Canadian  Pavilion  at  the  New  York 

Smith's  gang  rule.  From  1  898  to  hood  and  sympathy  to  erase  old  and  ^mg  has  indicated  he  hopes  to  get  World's  Fair.  The  picture.^  were  made 


by  Robert.  Y.  Hnist  of  Chicago,  using 


with  a  Canadian  chartered  bank  in 


their  eyes  to  the  necessity  for  allowing  industrj-  to ;  accumulating  difficulties.  kon.  This  was  the  scene  of  "Soapy"  ' war  brings  a  new  feeling  of  brother-  rogue  within  a  .short  tim'e.  Premier  I '’•'inadian  Pavilion  at  the  New  Vr 

make  a  margin  of  profit  which  will  insure  continued  as  Mr  Evans  indicates  the  sound  nollcv  of  the  '  and  sympathy  to  erase  old  and  ^ing  has  indicated  he  hopes  to  get  '  World's  Fair.  The  picture.^  were  pu 

efficlencv  in  operation.  It  smack=  of  cheap  politics  A®  ^  I  1903  Mr.  Nourse  was  connected  ^>t-moded  cla...s  di.sunct ions  even  ,h.-ough  the  .cs.sion  in  the  early  days  by  Robert,  V.  Hro.st  of  ( 'hirago.  usi 

P  -  P  P  government  in  the  face  of  admitted  over-production ,  3  Canadian  chartered  bank  in  Hitler  will  not  he  an  unmixed  evil,  Augu.=t  ,and  let  the  members  go  a  new  type  of  (.amcra,  taking  l 

when  the  grain-growing  voters  on  the  one  hand,  and  would  be  to  control  production,  at  least  so  long  as  that  fabulous  gold  country  He  was'“",‘,’  home.  Government.s.  of  oour.se,  prefer  Jasper  Park  picture.v  through  t 

IS'  '•  “  P”Sl>»»ty  «'  wpantltts  markets.  But  the  tlrs,  a,  Forty  Mile.  SOP  miles  In T  ""u"  iC-  "eS.rio '.'"h! 

tney  can  both  benefit  at  the  expense  of  industry  policy  of  the  government  has  had  the  opposite  effect  !  ^  clerk  and  later  >  achievement.  —  London  f  ree  Press,  lament.  And  poss'iibly  they  can  caro*  height  and  width,  —  Wall  Sitrcct  Jo\ 

merely  by  the  exercise  of  dictatorial  war-time  powers  and  those  in  the  grain  trade  find  it  no  matter  for  sur-  their  ta^k  more  efficiently  without 

assumed  by  the  government.  prise  that  wheat  grow-ers  have  been  increasing  pro-  Having  entered  the  banking  ser-|  Advice  many^of”tlfe"m”rLhcr’’liih-.  Told  Off! 


happy  hunting  ground  of  gangsters,  i 
Having  entered  the  banking  ser- 


London  Free  Press. 


Good  Advice 


of  Augu.st  and  let  the  members  go  a  n®"'  l5'P®  of  tanicra,  taking  the 
home.  (4,ivernment.s.  of  r<iiir..tp.  nrefer  .lasper  Dark  picture.v  through  two 


liament.  .\nd  pos.sibly  they  can  caro-  height  and  width.  —  Wall  fitrcct  Jour- 
on  their  task  more  efficiently  without  "al. 


having  to  answer  a  lot  of  questions, 
many  of  them  rather  silly,  and  sub- 


Under  the  circumstances  it  Is  to  be  hoped  that  the  duction.  encouraged  by  a  market  price  which  makes  vice  early.  Mr.  Nourse  reached  hlsj  Windsor  citizens  are  only  fouling  rnit  to  a  lot  of  criticusm  much  of  it 

government  will  take  a  more  sane  attitude  than  that  wheat  the  safest  crop  many  farmers  can  grow  in  retiring  age  ten  years  ago  as  Win- i ’heir  cmm  neM.  if  they  ref^^^^^  ba.sed  on  insufficient,  or  incorrect  in- 

which  has  been  indicated  by  the  Minister  of  Trade  and  these  confusing  time-s.  Commerce.  But  he^was  toolTouru-ts  from  the  imted  States  come  pprs  can  devote  all  their  time  to  de- 

Commerce  and  that  an  understanding  can  be  reached  Mr.  Evans  sounds  a  warning.  In  concluding  his  vigorous  to  get  out  of  the  tides  hej*^”  Canada  with  the  knowledge  that  partmental  duties  when  the  House  i.s 

between  the  department  and  the  milling  and  baking  presentation  he  asks  what  might  the  situation  be  a  had  so  long  brea.sted.  Almost  im- ;  n'^®ney7or°  v^eir'i!  of  AVeric^"  calfh! 

industries  which  will  permit  them  to  continue  to  op-  year  hence  if  we  had  a  real  big  crop  in  1941?  He  went  into  private,  xhat  is  one  of  the  facts  which  helps  _ 

crate  at  a  living  profit.  .suggests  that  developments  betw-een  now  and  seeding  ,‘?'^®‘.!'®®®,.Y^®  ^  banker  he  can  say,  bring  visitors  to  the  Dominion.  If  .  Benefactor 

^  _ ^ _ _  ».  t  1  t  ,  ,  ...  no  with  a  graceful  smile  and  any  merchant  overlooks,  deliberately  ^  Dcnciacior 

time  next  spring  should  be  very  closely  watched.  Ob-  make  the  applicant  for  a  loan  feel  or  by  accident,  to  pay  the  pi'cmium.  Some  men  make  money  and  hang 
Linrlbero’a  Vniro  U  Rt,F  Ono  ,  viously  he  sees  increasing  dangers  in  the  continuation  like  he  had  been  granted  a  favour,  ’hen  he  is  short-sighted  and  helping  onto  it  like  grim  death.  To  others  the 

*  iof  the  present  guaranteed-price  policy  unless  the  prea-  That's  an  art  the  friendly  West  P'^*  ®Hmp  ’h®  tourist  traffic,  possession  of  wealth  is  an  opportunity 

TT  has  been  suggested  to  the  people  of  the  United  1  *  •  „  j  ^  teaches  a  man  once  he  reallv  comes  The  person  refu.sed  the  premium  will  for  service. 

•1  qtatp.  hv  r-hariac  A  T  ...f  -..I-*-  r  sufplus  IS  materially  reduced  in  the  meantime — a  .  .  ,.v_.  __  ,,  I  not  only  be  offended,  but  he  vvill  carry  Among  these  latter  is  Cyrus  Eaton, 


States  by  Charles  A.  Lindherg  of  aviation  fame- 


who  in  his  recent  outbursts  of  pro-German  propaganda '  jjj  prospect 
has  indicated  a  strange  change  since  he  sought  a  | 

British  haven  from  newspaper  notoriety  —  that  the ,  - 

American  government  should  be  ready  to  negotiate  ^  ^ 

with  Germany  along  economic  lines.  His  argument  is!  N.Ofnr 

that.  If  Germany  dominates  Europe,  it  will  be  neces- :  — 

sary  for  the  maintenance  of  American  trade  to  enter '  The  internment 


development  which  unfortunately  is  not  at  the  mo- 


not  only  be  offended,  but  he  will  carry  Among  these  latter  is  Cyrus  Eaton. 


Curt  Comments  on  Current  Events 


He  had  not  obtained  title 


sary  for  the  maintenance  of  American  trade  to  enter*  The  internment  of  Montreal's  Mayor  is  responsible,  Moore  ‘  anchored  his  boat  at  the  '’’'”'®>’ 
Into  dealings  with  the  Nazis.  But  it  should  not  be  I®’’  !b®  P’“  current  in  the  city;  “Houde  'a  thunk 'head  of  Lynn  Canal  (now-  .Skagway, 
assumed  that  there  is  any  great  body  of  public  opi-  "  |  the  Yukon)  and  squatted  on  the  really 

nion  in  the  United  States  in  agreement  with  this '  ^6  ■’6  *  ^6  |  land.  He  had  not  obtained  title  rency  ; 

assumption.  Rather  we  believe  the  great  majority  of  The  expenditures  for  the  Rowell-Sirols  report  are  wor7rame  [o°‘^n 

Americans  feel  and  believe  with  Thomas  F.  'Woodlock,  $553,000.  But  then  you  can't  always  tell  the  from  the  Klondyke  of  a  rich  gold  Ther 

who,  writing  in  the  Wall  Street  Journal,  declares  that  '’'alue  of  a  thing  by  the  cost.  ,  discovery.  In  the  fall  and  winter  of  laying 

there  is  not  room  upon  the  earth  for  a  Hitlerized  Eu-  >(•>(■  H.  h-  : '97-'9S  thousands  went  north.  I”'"®’!  i 


oeiong.  refusal  to  his  friend.’,  native  of  Nova  Scotia,  who.  while  he  ,  ,  ,  .  „ 

*  *  *  ,  T  They  wUl  not  take  kindly  to  the  has  made  a  lot  of  money  at  times,  has  |  f  ^  moment,  and  then 

In  conversation  recently  I  sug*  thought.  —  trin^sor  Star.  nev'er  allowed  mon 

gested  that  Mr.  Nourse  give  me  his  _  come  a  "disease"  i 

Impressions  of  those  romantic  days  n  •*  V  nr  I,  Host  generous  of  m 

of  a  gold-mad  world.  His  face  Uon  t  I  ou  oeiieve  It  rier.  a  charming  co 

wreathed  into  a  smile  Yes,  he  From  time  to  time  we  have  heard  derive  a  great  deal  c 
would.  His  own  storv  follows:  our  friend.®  carelessly  remarking:  being  able  to  perl 

Manv  years  ago  ‘a  man  named  "W®”-  this  war  is  over,  your  money  can  provide. 

_ _ ‘  1^1 _ J  U4..  _ *  *u«lmoney  won’t  be  "^vorth  anything  so  Mr.  Eaton’s  serv 


Told  Off! 

"Once  a  German,  alwav.s  a  Gcr- 
m,an."  and  here  is  .an  hi.storical  inci¬ 
dent  to  prove  it. 

Before  the  last  war  the  German 
Emperor  paid  an  official  visit  to  Pope 
lyco  ,\in  at  the  Vatican.  Ha  was 
accompanied  by  Count  Bismarck,  who 
tried  to  follow  the  Emperor  into  the 
audience-room  where  the  Pope  was 
seated. 

He  «-as  restrained  by  a  papal  atten¬ 
dant.  and  in  angry  tones  .“aid;  "Do 
you  know  I  am  the  Count  Bismarck, 
a  German  aristocrat?" 

The  papal  .attendant  looked  at  him 


thought.  —  Windsor  Star.  nev’er  allowed  money-making  to  be- 

_  come  a  "disease"  in  hi.s  own  case. 

p.  ,  yf  pi.  1.  Most  generous  of  men.  kindly  of  man- 

Uon  t  I  ou  Deiicve  it  3  charming  companion,  he  must 

From  time  to  time  we  have  heard  derive  a  great  deal  of  satisfaction  from 
our  friend.®  carelessly  remarking:  being  able  to  perform  the  services 


plied : : 

"That  may  explain  your  conduct, 
but  does  not  excuse  It." 

It’s  the  Heat 


form  the  services  jn  Minneapolis,  a  restaurant  owner 
invited  busines,®  men  to  bring  along 
ices  to  his  native  their  .stenographer.®  and  typewriters 


hoaS  f  T  •  c  i  <nATi-  civo  •  i’'”*  might  as  well  have  a  good  time  |  Province  are  known  In  the  full  extent  a.ntl  svork  in  one  of  hLs  alr-conditioned 

neaa  or  i.ynn  canai  mow  hKagway,  ]3g,g  ..."  Now  they  don't  iio  but  a  few.  For  Cumberland  where  booths  between  2  and  5  p.m.  dally, 

the  lukon)  and  squatted  on  the  i-ea.lly  mean  it,  but  the  idea  gains  cur-  he  w'as  born  ho  has  done  much,  and  tn  Cleveland,  a  bus  driver  pulled  up 


really  mean  it,  but  the  idea  gains  cur-  he  w'as  born  ho  has  done  much,  and  tn  Cleveland,  a  bus  driver  pulled  up 
rency  and  is  typical  of  a  good  deal  of  for  other  parts  of  Nova  Scotia  a.®  well,  jtic  curb,  ran  into  a,  corner  drug 


from  the  United  States  government  ioo.®e  thinking  that  doesn't  contrilnite  not  forgetting  Acadia  I'niver.sity  -of  .®torr  and  bought  ice  cream  cones  for 


by  1897,  at  which  time  word  came  to  confidence  in  Canada. 


generous  supporter. 


There  are  alway.®  oxcu.ses  for  not  In  this  Province  he  maintain.® 


hi.®  eleven  pa.s.®cnger.®. 

In  l■'lu.®hing.  a  man  who  had  been 


discovery.  In  the  fall  and  winter  of  I  laying  asale  a  hit  for  that  rainy  daj ,  |  u.®es  —  a  .summer  home,  and  of  all  |  washing  w  indow  .®  for  17  years,  started 

’97-'9S  thousands  went  north,  lured  I  ■"'®'''®  noticed  that  tho  people  ®vho  i  places  thi.®  is  the  one  spot  on  earth  to  i  sma.shing  them  instead. 

hv  the  now  trnlH  field  Thev'  coiild  have  gone  farthest  in  thi.®  world  which  he  returns  with  the  greatest  de-  in  Minneapolis,  the  North  American 


‘  -  — -  - - —  — “  hv  the  new  tFnlH  field  Thev  cmild  "S’''''®  gone  lannesi  in  ini.®  woriu  wnicn  ne  reiurn®  wn 

rope  and  a  free  America  both  to  survive  in  any  rela-  Signs  are  not  wanting  that  Mayor  Houde  may  ;  not  proceed  far  as  rivers  and  lakes !  light  and  relaxation 


that  he  is  more  the  scapegoat  than  the  martyr-and  _  ^ere  frozen  over^  and  the  Rocky  P;®'g,^ved'[s  a '^onny  Turned'.""  mui 


tipn  that  could  be  called  peace.  I  that  he  is  more  the  scapegoat  than  the  martyr — and  were 

Mr.  Woodlock  argue.®  that  Nazism  cannot  succeed  the  dividing  line  is  a  thin  one.  j  Moui 

eventually  unless  it  destroys  W'estem  culture  entirely,  i  ¥  *  ^6  *  j  Se' 

And  that  would,  of  course,  include  the  United  States.  A  lot  of  people  have  been  taking  considerable  satis- ; 

Thus  he  sees  the  issue  depending  ultimately  on  the  vi-  faction  that  Germany  is  at  last  being  made  to  under- 
tality  which  yet  remains  in  the  Western  tradition— a  stand  Just  how  "messy"  warfare  can  be.  I 

Western  culture  against  which  Nazism  has  formally  ¥  ¥  ¥  ¥  | 

launched  itself  As  to  the  readiness  of  the  people  of,  Between  'hoodlum'  and  'Houdelum'  there  is  a  dis- 
the  United  SUtes  to  follow-  the  example  of  the  people  tinction  with  a  difference  If  w’e  must  show  a  predilec-  .  ■  ■ 
of  Great  Britain  in  opposing  the  march  of  Hitlerism,  ’i®*”  i”  ’-he  matter  our  choice  Is  with  the  former.  I  On 
he  declares  ¥  ¥  ¥  ¥  ;  pape 

We,  too,  seem  to  sense  that  there  is  something  !  O”®  advantage  of  the  huge  wheat  surplus  In  Can*  |  most  favorable  re¬ 
in  Nazism  that  threatens  something  for  which  we  ada  is  that  there  will  be  less  fear  of  the  effects  of*  H.4RJ1  TO  ports  In  its  his- 

Nazi.om  i  military  requirements  on  agricultural  production.  ODEB^T.YM)  torv,  the  securi- 
mu$t  destroy  the  British  empire  and  it  must  des- 

t.i-oy  us  if  it  is  to  survive  In  a  word,  it  must  des-  I  ¥  ¥  ¥  ¥  ties  of  the  com- 

troy  the  Western  culture  or  itself  die  If  it  fails  at  sense  of  humor  is  a  wonderful  thing.  We  boint  panv  K^tb  preferred  and  common 

Bay  place  it  fails  m  all  Britain  must  fall,  the  Brit-  |  ’o’»’ards  the  Italian  newspaper  which  questions  thp  actual!-  showed  a  decline  This  was 

lab  empire  must  fall  and  w-e  must  fall — otherwise  *  courage  and  fighting  ability  of  the  Americans  in  the  attril 

Nazism  falls.  This  summer  the  final  stage  has  !  j-g^  v-sr  ®or  a. 

opened.  If  Britain  can  keep  her  soil  inviolate  and  ! '  '  gene’ 

feed  her  people  in  the  next  six  months  it  is  the  |  *  ^ 

beginning  of  the  end  for  Nazism;  if  she  cannot  it  j  The  second  year  of  the  New  York  World's  Fair  has  fep  t 

is  not  yet  the  end  of  the  West  At  bottom  it  is  a  ‘  been  attended  by  disappointing  financial  results  The  ritie® 

cTOflict  of  wills  and  of  faiths  not  merely  a  conflict  American  people  appear  to  be  a  little  reluctant  to  look 
of  men  and  machines,  and  that  conflict  cannot  be  nf  Tn»nn,-rn,.r ’•  comp 

compromised  or  negotiated  but  must  be  fought  out  Tomorrow. 

to  the  bitter  end.  Nazism  or  the  West  must  die  ¥  ¥  ¥  ¥  inter, 

and  Great  Britain  gives  us  -so  far  good  ground  As  usual  parliament  wound  up  with  a  spending  .stock 
for  believing  that  it  will  not  be  the  West.  spree,  marking  the  final  sessions  by  putting  through  They 

What  Lindherg,  and  others  who  urge  economic  re-  j  nearly  $150,000,000  of  non-war  appropriations,  and 
latlons  between  the  United  States  and  the  Nazis  close  i  raising  the  total  for  the  year  to  slightly  above  $450,-  plllni 
their  eyes  to,  is  that  difference  in  ideals  and  ideas  j  000,000.  And  less  than  thirty  per  cent  of  the  Com-  wen- 
Which  in  the  very  heart  of  Western  culture  will  al-  mons  members  were  on  hand  for  the  celebration. 
ways  persist.  That  is  why  Hitler  cannot  stop  until  he  ¥  ¥  ¥  ¥ 

has  dominated  the  world.  And,  as  that  same  spirit  The  "gentleman"  is  doomed  to  disappear,  writes  Dr.  ;  have 


The  name  Eaton  ranks  high  In  this 


Mountains  barred  the  way. 


Province  and  to  this  fine  oM  family  Mq  the  hospital. 


In  Minneapolis,  the  North  American 
Ca.®ualt.v  Uo.  .®rnt  electric  fan.®  to  all 
It.®  .®icknes.®  policy  holders  who  were 


when  they  tell  you  time.®  name  r'yru.®  Eaton  ha.®  contributed 


Several  thousands  remained  at  i  have  changed  don't  you  believe  It.  , ad, led  lu.®tre  an,l  dustinction. — Halifax 
iagwBv  and  during  that  winter'  which  is  hy  the  way  of  reminding  1 //crr!l,l. 

Inside  Stories  of  the  Street 


day  when  Internationa!  |  generally  regarded 


the  most  ;  the  United  States  government  but 


In  Seattle,  the  T’niversity  of  Wash¬ 
ington  announced  the  invention  of  an 
air-conditioned  bed — with  ,an  air  cush¬ 
ion  under  the  .sleeper,  and  an  air  blan- 
i  ket  over  him.  and  a  knob  at  the  head 
I  of  the  bed,  so  he  can  dial  the  under- 
i  cover  temperature  he  prefers, 
j  And  in  a  dozen  magazines  Monsanto 
i  Chemic-al  Co.  broke  a  four-color  page 
a,d,  which  turned  out  to  be  a  boome¬ 
rang  gag.  It  .showed  Santa  Claus 
using  a  Monsanto  wrapping  on  his 


out  with  one  of  the  ,  favorable  in  the  world  for  various  also  to  fill  orders  that  have  been  pre'-ent.-..  saying,  "Tt  Looks  Like  a 


most  favorable  re- 
H.4Rr'  TO  ports  in  its  his- 

ODEB^T.YM)  torv,  the  securi-  report 
ties  of  the  com-  i 


paper  companies  in  Europe 


The  Street  every  little  while  gets 
(ports  of  tremendous  Increases 


3L4BTELLOUS  earnings  by  differ-  | 
GAIJTS  ent  companies  One  I  KEEN 


I  placed  on  behalf  of  the  British  gov- 
!  ernment. 

ets  j  - - 

ses  The  Street  was  keenly  disappointed  I 
in  !  at  the  action  of  the  directors  of  E!ec- 


Vuepack  Christmas."— .RMsiness  Week. 
Beware 

Jones  was  waiting  for  a  bus  -when 
a  stranger  approached  and  a.sked  the 
time.  Jones  ignored  him  The 


troiux  Corpora-  .Tones  ignored  him  The 

tion  in  passing  stranger  repeated  the  request.  Jones 


courage  and  fighting  ability  of  the  Americans  in  the  attrib'red  io  the  fact  that  it  is  hard  came  in  recently  with  the  tabula- 


of  the  reports  that  I  I)IS.4PPO!!fT3rENT  their  dividend,  continued  to  ignore  him 


Brokers  found  it  stranger  finally  walked  away,  another 


for  an-  one  stock  to  go  against  the  tion  of  the  s’-atements  of  four  hun-  difficult  to  understand  the  reason  waiting  passenger  said  curiously: 


M  o  o  o  genera'  movement  On  the  other  I  dred  industrial  corporations  in  the  given  inasmuch  as  the  company  was  ‘  That  wa.®  a  perfectly  reasonable 

_.  _ .  -  ...  -  ^  some  years  it  has  been  j  United  States  for  the  first  half  of  said  to  be  continuing  to  make  good  question  why  didn't  you  ten  nira 

The  second  y-ar  of  the  New  York  World s  Fair  has  feR  th-j,  international  Paper  seen- j  jfijo,  .showed  that  earnings  had  in-  earnings,  and  under  anything  like  J-irT  Tene-  "listen  I'm 

been  attended  by  disappointing  financial  results  The  ritie®  tsve  been  a  long  way  froni  creased  practically  60%  above  what  normal  conditions  could  continue  to  tiere,  minding  m.v  'own  busl- 

American  people  appear  to  be  a  little  reluctant  to  look  the  earning  power  of  the  had  been  shown  in  the  correspond-  make  regular  distribution  to  .share-  g,,,)  p„y  want.®  t,)  know  what 

at  the  "World  of  Tomorrow."  compa-  >  This  is  perhaps  due  in  ing  period  of  the  previous  year,  holders.  The  company  stated  they  tuiie  it  i.®.  S,>  mayiie  i  tell  him  what 

„  #  «.  At  *^*‘^*^  .Much  of  the  gain  was  made  by  were  anxious  to  have  the  tax  situa-  time  it  i®.  Then  wliat?  Wc  get  to 

*  *  inter.  Is  always  classed  the  paper  leading  steel  and  motor  companies,  tion  cleared  up  before  making  fur-  talking,  and  this  gtiy  .®a,v.®,  ‘ll-ow  alKUit 


As  usual  parliament  wound  up  with  a  spending  -stock  ;is  very  speculative  issues. 


paper  and  aircraft  concerns  ther  dividend  distributions.  Brokers,  , a  drink?'  So  wo  have  :i  drink.  Then 


shii)  ill  large  pulp  and  paper  sup-  tainty  that  prevails  regarding  the  j  niiglit  well  look  ini,)  tlie  possibilities 
pli,--.  and  this  would  iinniediately  war  situation  in  Etirojie.  Leading  j  of  reducing  ,)verhcad  expense  by 
hav,-  ih,.  effect  of  altering  the  interests  in  hoih  .New  York  and  |  eliminating  at  least  part  of  the  very 


ilaiighli  i  .®  a  v,T.\  );.>o,i  louKiioi  k,ii. 

.So  .“he  fall.®  for  this  guy  ainl  he  fall.® 
for  lier.  Tlieil  llii-y  g,'l  nianieii.  anil 
any  g>i.\'  that  i-an't  ari,>rJ  a  wati'ti  J 


must  still  persist  in  the  hearts  of  the  peoples  of  the  i  Alfred  Rosenberg,  Nazi  professor.  The  gentleman  has  |  prie,  .®tructurc  that  now  prevails.  Washington  have  lately  inclined  to  '  largo  salaries  Itiat  are  paid  to  vari-  (lon't  want  him  in  my  f:imil.y.  "  — 
democratic  countries  he  has  already  dominated,  it  is  become  “a  British  type  of  the  capitalist  age ...  living  !  >nttr:  r®  do.se  to  tbo  industry  fig-  the  view  that  the  war  is  likely  to  I  ou.®  officials.  It  is  figured  that  share- 1 .t/il>in  j/  in  'J  he  Header  s  Hi- 
bound  to  again  express  itself  in  the  future,  making  ion  the  work  of  others,"  he  says.  We  were  always  sure  I  '^®  Scandinavian  ompan-  last  much  longer  than  they  figured  ;  holders'  money  is  entitled  to  a  fair  j 

«♦  tr.  _ .u-  XT-,:  1— a _ _ _ *  _ _  i'®'*  ’  >>een  buildir.g  up  very  ;  it  would  three  or  four  months  ago.  i  return,  and  sh,)uld  have  every  on- - — 


it  ;mPo®«lbI®  for  H^® /fic^tors  to  ^st  on  their  oars,  that  the  Nazi  leaders  had  none  of  the  finer  qualities  iai.r-.n-p/r  stocks.  an5  .ius,  as  i  On",,,'!®  account  'it  heli;..’,?  ib^i  '  ddc.-Mi;; "in^'rhrp.aTr  of  7h;"diV;c^  I 

saUsfled  with  what  they  have  already  conquered;  that  which  characterize  a  true  "gentleman"  and  Dr.  Rosen-  :®oon  a.,  hostilities  are  at  an  end  practically  all  American  companies  ,  lor.®  especially  at  a  rime  when  so'  cra.g  sitbbi  w-,t.  Montreal,  by  The 
spirit  presents  a  constantly  increasing  menace  to  the!  berg  has  clinched  the  argument. — Fort  William  Times- ^  ii'l’’n'a£e  would  be  taken  of  the;  will  be  loaded  up  with  biistnass  for  many  people  are  finding  it  difficult  1  Montreal  financial  Timea  Pubiia.Hi.ng 
Nul  xqgioi*  u  th*  Area  dominated  ia  extended.  [Journal  I  opportunity  to  make  ship,  j  a  Ions  tiir.e  to  come  in  order  not  ,  to  meet  the  ordinar,'-  budgets  and  the  Company,  Limited.  Montreal.  Secreury, 

ment'  to  the  United  Statea  marketi '  only  to  supply  the  requirements  of  i  larger  payments  in  taxation.  ^ 


Montreal  Financidl  Timej  Publishing 
Company,  Limited.  Montreal*  iecretary^ 
A«  E*  Thonaaa.  ,  /  ,  . 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  9,  1940 


Abitibi  Bonds 

T  have  been  approached  to  purchase 
Abitibi  bonds  but  hesitated,  even 
though  in  the  past  week  they  have 
advanced.  Advice  tvould  be  appre¬ 
ciated.  May  aay  that  /  require  in¬ 
vestments  which  are  safe  and  wUl 
provide  me  with  an  income  at  a 
later  date. — P.O.B.,Digby 

With  the  company  atlll  In  bank¬ 
ruptcy  and  the  near  to  medium  term 
prospects  for  the  pulp  and  paper 
Industry  dependent  upon  influences 
the  trend  of  which  cannot  possibly 
be  foreseen,  the  bonds  of  Abitibi 
Power  &.  Paper  Co.  could  hardly  be 
classed  as  a  safe  investment. 

The  Ontario  Courts  have  given 
authority  for  the  judicial  sale  of 
Abitibl's  assets  in  the  interest  of 
bondholders.  It  is  possible,  but  hard¬ 
ly  probable  now,  that  some  com- 


HINTS  TO  INVESTORS 


L- . .  I  wwcmR,,,.',  I  Excess  Profits  and  Dividends  llv„dSJ 


I 


fNQUIRIES  from  subscrib¬ 
ers  in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon  in¬ 
formation  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


txcess  Profits  and  Dividends  I  l^^drcate'Th/  c"om?an?r  addr«: 

-  may  perhaps  be  ascerUined  from 

Kindly  advise  me  to  what  extent  the  excess  profits  tax  i.s  likely  to  the  transfer  agents,  whose  name 
affert  net  earnings  and  dividends  on  the  following  common  stocks  .  Mont-  may  be  found  on  the  certificate. 
real  Power,  National  Breweries,  and  Imperial  Tobacco.  I  understand,  of  Gordon  Lake  Mining  Syndicate: 
course,  that  there  is  the  unknown  element  of  comparative  gross  earn-  Not  active.  Address:  A.  L.  Schnei- 

in.gs  for  thus  year  but  you,  with  your  knowledge  of  conditions,  uill  prob-  der,  president;  F.  A.  Walpole,  sec- 

ably  be  able  to  make  a  fairly  clo.se  estimate  in  this  connection.—  .y,  s.  R.,  retary-treasurer;  316  Excelsior  Life 
Kingston.  Bldg.,  Toronto,  Ont. 

None  of  these  three  companies  is  cents  a  share  on  the  issue  Excess  Oraymar  Yellowknife  Mining  Syn- 
likely  to  come  under  the  cateeorv  earnings  over  dividends  paid  IntermRtently  active,  pres- 

of  exce.ss  nrofits  tax  ornnar  fnr  fo*"  *^he  year  was  only  about  $56,-  is  "Graymar  Yellowknife 

oiirront  T  ^  ^  proths  tax—  Mines,  address:  see  Gordon 

current  year.  In  other  words  it  is  at  the  fixed  minimum  (including  Mining  Syndicate, 

unlikely  that  any  of  them  will  be  corporation  income  tax)  of  30  per  Hitcky  Strike  Gold  Mining:  Not 

able  to  report  profits  sufficiently  in  ®®°t  of  profits — will  mean  addition  Address:  O.  V.  Bartels, 

excess  of  the  standard  4-year  aver-  considerably  more  than  this  sum 

acra  u  11  j  tax  burdcH  of  the  company.  Credit  Foncier  Bldg.,  Van- 

^  ^  called  upon  to  |  Unless  directors  decided  to  dip  in-  couver,  B.C. 

pay  more  than  the  fixed  minimum '  to  surplus  to  pay  some  portion  of  ¥  ¥  ^ 


ly  probable  now,  that  some  com-  *'  '  '  of  30  per  cent  for  combined  corpor-  j  the  dividend,  maintenance  of  last  Elxcess  Profits  Tax 

premise  may  be  reached  before  the  tenac,  Montreal  Cottons,  Sherwin-  ation  income  and  excess  profits  tax  i  year’s  rate  would  appear  to  depend  *  t  a  »  t, 

date  of  the  sale  between  the  bond-  Williams  and  Western  Grocers  Working  on  this  assumption  the  ef- '  accordingly  upon  ability  of  the  com-  con.sfonf  reaaers  of  ymr  pun- 

holders  and  creditors  and  equity-  ip  feet  of  the  war  budget  taxes  on  ^'•"y  increase  its  profit.-,  this  livation,  nwy  we  be  nllowed  to  ask 

holders.  In  any  event,  however,  the  Halifax  Insuranro  Cn.  earnings  of  these  companies  will  be  ^car.  In  view  of  the  increase  in  the  " 

DOSitiOn  of  the  bondholder  in  any  insurance  Co.  er,iir>i.rc.  '  toharen  and  elirarette  exri.se  taxe.s  issue  of  July  12th. 


position  of  the  bondholder  in  any 
reorganization  that  may  be  effected 
Is  certain  to  be  strong,  and  under 


reader  of  The  Financial 


as  follows :  j 

Montreal  Tower  for  the  year  1939: 


tobacco  and  cigarette  excise  taxes 
provided  for  in  the  budget  which, 


According  to  your  table,  the  er- 


Is  certain  to  be  strong,  and  under  Times  and  am.  faking  the  liberty  of  ieto'^oos  '  coming  on  top  of  recent  tax  imposi-  re,ss  profits  are  figured  on  this  ba- 

anything  approaching  normal  con-  asking  for  advice.  Recently  /  pur-  rhsr/es  in  Quebec  and  New  Brunswick.  , 

ditions  in  the  pulp  and  paper  in-  chased  ZO  .shares  of  The  Halifax  In-  were  mnai  tr.  m  aharo  i probably  demand  a  ri.se  in  the  Profits  for  base  period..  $100 

duStry  a  resumption  of  return  on  Co.,  established.  1809.  at  ^  nutstanHini  ranitai  atncL  !  selling  price  of  cigarettes  and  to-  Profits  for  1940  .  200  ^ 

their  Investment  could  be  looked  $17.25  a.  share.  Would  you  please  „  ‘  hacco  to  the  consumer,  the  pros-  Normal  Tar.  IS’’,  on  $200..  $.36,00 

for  with  a  substantial  degree  of  ndvise  if  you.  consider  this  a  .safe  orq  oni  t,  eln  “"y  expansion  in  profits  E.rccss  Profits  Tax,  on.  I 

confidence.  investment.  I  want  to  put  my  earn-  nt  hf  inhn  ^  Nnrns  ^rlsfden;  i ‘his  y®ar  are  not  particularly  pro-  200  mmt«  100  .  75.00 

In  recent  months  profits  of  Abi-  ‘”.7®  mio  inve.stment.s  that  are  ,se-  .  •  new^tavatinn  cnising.  It  has  almost  invariably  - 

tibi,  after  adequate  depreciation  al-  (^ire  and  will  provide  income  for  my  ^  t,  con  non  InH  !  h^en  the  policy  of  Imperial  Tobac-  Total  Tax  payable  .  $11100 

lowance  has  been  running  well  in  later  years,  m.t^  Nova  Scotia  oo^to  thrtotal  taTbT  ‘he  past  to  ab.sorb  some  pro-  have  no  indication  that  the 

excess  of  interest  requirements  on  The  stock  ot  Halifax  Insurance  '.iH  moan  tint  nn  oarT,ino.e  ^  Pcrlion  of  increased  excise  t^xe?,  in  r'rrc.ss  Profit.s  Tax.  of  f^ent.  1939 

the  bonds.  Market  for  newsprint,  Co.  while  dividend  at  current  rate  of  I  addition  it  is  probable  that  pros-  unxi  hppn  f>Yrr*nfinn  fn  mi- i 


of  the  rompanv.  that  new  taxation  i .  7'  ,,  r  -4  i  ^  ‘  x  «  *..  «.» 

would  add  between  $1,. 500.000  and^h"""  ‘h®  poUry  of  imperial  Tobac  Total  Tax  payable  .  $11100 

$2,000,000  to  the  total  tax  hill  This  i 1"  ‘he  past  to  ab.sorb  snmp  pro-  f,,ave  no  indication  that  the 


JL  HE  auccessful  management  of  securi¬ 
ties  and  real  estate  is  a  full>time  job  * . . 
and  one  that  requires  expert  knowledge 
and  complete  flicilities. 

Our  Management  Service  provides  for 
your  investments  the  supervision  of  men 
who  devote  their  whole  time  to  such 
matters . . .  and  who  are  trained  and  ex* 
perienced.  You  may  authorize  us  to  assume 
as  much  responsibility  as  you  wish  ...  to 
take  over  the  entire  management  of  your 
property ...  or  to  act  only  on  your  instruc. 
tion8...or  in  the  case  of  urgent  necessity. 
Our  ofiicers  will  be  glad  to  give  you  more 
information  about  Management  Service. 


the  bonds.  Market  for  newsprint,  wiuie  dividend  at  current  rate  of  approximatelv  th»  probable  that  th<=  pros-  changed.  e.rrcpHng  to  in- 

and  also  for  sulphite  pulp,  of  which  payrnent  cannot  be  rehed  upon  too  I-vel  a=i  for^fb.lP  net  earn-  ".^e  in  the  cost  of  smoking  crease  the  50^>  to  7.5-;,  and  under 

company  has  a  saleable  .surplus  greatly,  appears  to  have  some  fair-  .  for '  the  current  Seofi.oi.  4  (1)  a.  Income  Tnre^  paid 

production,  has  been  distinctly  fav-  iy  definite  specu  ative  attractions,  ahoiu  .ti  55  consumption,  more  r=pecia1-  are  allowable,  deductions  for  Ercess 

orable  and.  so  long  as  conditions  Company  is  an  n  d  established  one  ^  Phare  As  a  matteV’of  sa-rifices  profits;  and  ur  .subnvt  that  the 

In  Europe  remain  as  they  are.  will  nnd  occupies  a  relatively  prominent  |  ^  I  demanded  of  the  average  man  in  proper  method  of  computing  tar.  on 

continue  so.  In  the  event  of  a  re-  Pf’sition  in  the  fire  and  casualty  in-  1040  ‘he  war  budget  In  the  shape  of  ahorp  hypothesis,  would  be. 

organization  this  fall,  whether  as  a  ."'trance  field  in  Canada.  Manage-  ,  .  '  _  '  'f.t-  greatly  increased  income  t^ixop  and  .Q'in  t^no 

result  of  a  judicial  sale  of  com-  naent  and  directors  is  strong  and  'o-rutv  ‘h"  Tax.  Tax  Tcu . 

paiiy'S  aa^ets  or  of  any  compromise*  financial  position,  built  up  over  a  r^sn^rt  a  charo  quite  conceivable  in  tbe  light  ’  . . . 

plan  which  might  be  worked  out.  long  period  of  years,  is  .sound.  fnr  ti,7/Cllr^^  all  circumstances,  that  ther-  “T^ 

intertSt  payments  on  the  bonds,  or  Company  has  paid  dividends  on  _  .  rr,rr,r,<,r,%,  ,i-fii  "sy  be  some  reduction  in  dividend  p  ^ 

some  equivalent  return  to  bondhold-  stock  without  interruption,  since  the  41  'in  a  chara  diviHand  on  disbursements  this  year  on  Im.per'sl  j  "  . . . . 

ere  c6uld.  under  existing  circum-  lfi04.  For  the  past  3  years  .$1  a  ®..  ,  Ana  Tobacco  common  — probably  in  the  j  it 

stAnees.  be  started  right  awa,y  ‘h®  •'^t®  P®*"  ®®"‘  nf  ®P*»P®  ®  dowmward  adjustment  of  75  .  on  .  64  45. 

There  would,  of  course,  still  re-  on  P"^  sition  the  divid^en.d  would,  in  that  Total  Tar  paua.ble  ...  ,$54 

mAin  the  aftermath  of  the  war  and  of  $10  a  share,  has  been  paid  in  .  m^iintamoa  in  aii  uifou  ‘be  rate  of  22i'2  cent,-  a  .-har«  .j  '  ^ 

its  effects  upon  the  pulp  and  paper  semi-annual  payments  of  .50  cents  ®'_7'  Jua'o‘ained  m  all  lik  h-  policy  of  would  npprenatc  your  com-: 

an  Ann,  a  ehono  hOOd.  - _ _ fnr.  f.  A  *n  O  ’’(.‘‘M  t  0»»  Ol/V  .« V  5  mW.StO)).  OS  U'C 


Profits  for  base 


Total  Tar  payable 


THE  ROYAL  TRUST 

COMPANY 


It  W  this  point  that  gives  us  soni.A  C:P.R.,  Brazilian  Shares 
.$54  doubt  as  to  the.  accurOcy  ot  your  _ .  r»  •  r*  •  i 


nv  would  npprenatc  your  com- .  table,  and  we  would  he  very  appre- 


May  Be  in  Enemy  Hands 


industry,  among  others,* as  a  specu- 1  a  Phare  The  regular  50  cent  a  sharo  o'’'’"-  Imperial  Tobacco  directors  for  some  on  ovv  submission  .  dative  of  your  criticism,  of  bkr  mi-  T^nHAn  tua  n-mL  aC  m-i^na 

latlve  feature  in  connection  with  di.strihution  for  the  second  half  of  The  National  Breweries  Ltd.  for  years  now  to  disburse  practically  assume  that  you  have  '•'•G'Mive.  ^  Foothills  ha^rnmn.Ted  he  of  nun) 

this  bond.  Some  authorities  haveila.at  year  was  paid  in  .Tanuary  last  year  19,39  reported  net  earnings,  af-  g,,  ^et  earnings,  after  charges  and  ‘’’’l  In  referrinz  to  the  Tune  budget  hers’^of  which  f 

be^n  warning  against  a  possible  dis- j  and  di.stribution  for  first  half  of  ter  charges  including  taxes  of  $1,-  preferred  dividends  in  dividends  on  In  referring  to  ih.  .Tune  budget 

organization  of  the  industry,  with  current  year  svas  made  last  month.  S17.ni9.  equa  to  $2.25  a  share  on  the  common  stock.  Jf  we  ore  to  assume  your  table  j  we  find  no  reference  to  whether  en^mv  liand  Ss  s  r* 

oent  UD  supplies  from  Europe  com-  The  past  few  years  have  not  been  common  st?rk.  Balance,  after  divi-  q;  y.  q.  correct,  then  the  Tar  on  a  profit  of  ■  corporation  tax  is  deductible  ®77“;\  J’®"";,,":,  J.  7; 

Sg  On^he'^SarLt  aT  f whTn  profitable,  in  general,  for  fire  and  dends  for  the  year,  was  $150,025.  Mines  and  Oils  VZhiT on  a^ Jn^t  the  excess  profit  is  figured  Sand  Srw7  the  I^^To  nfrie 

'  tL  cobblb..o»  tbb,  br.»,  SbS.,  b(  ,n?p%v,b,„t  b'v.r  PIP  .nd  PPP.b,b.d  ,„co„b  .pd  pro-  'o;  -r  PP--  o;  '‘'t'X'rr’;.?,"' I fpTd,.  “  rorrb;;.^\r  S'r"  M-' 

tb.  fer.r.lns.  .ocordlPsl.v.  i.  tb.t.  lb.  ,.rly  futur.  r..mltffis  from  rP  ''^,'7,,”™"“?  f'  -'"W. J"  .x-  Ian  Tr.citop  .:.SXn  ran  lr. 

nltbon,b  lb.  Abitibi  bond-lb  lb.  ””  ^i'^p..  o.bt  I  dZral  or  p“^^^  oZlZ,  ^  Zr  Z.lZ  l  ^Z" Hvdro.EI.rlrl.  S.rnrill...  Sand 

light  Of  current  conditions  and  early  industrial  activity  ment  of  nver$6.^0  noo  Total  of  ?9,39  dicate,  and  Lucky  strike  Gold  Min-  left  with  a  100-^  fax  on  the  c.rre.ss ! connection  with  the  former  op-  Mmes.  Hoan  Ante.lOpe.  Rovai  Dutch 

outlook-probably  constitutes  a  rea-  ¥  ¥  ¥  71  nrov.smn  and  halancra  d  vi  ^ o  Co.  Could  you  inform  nw  as  to  profit  of  $100  I  ^  P/ovded  ''that  anii  fihell  Transport  *  Trading  and  the 

sbnAbly  good  speculative  risk  today.  Looking  for  Switch  d^ds  fo7  that  vear  a77m^^^  whether  these  companies  are  .still  ^  ff  this  is  correct,  we  are  at  0  7^^’”’'®,^,^  “I!  ‘a^Pav®®  ‘h®  Briti.sh  3*2  per  cent  War  I/S4n. 

Llemi^ts^aTaTin^^tm^^^^^^^  sSooJ  ."uggest^rg\  sh^'^Ig^  of  -  -afeu.e  and.  J  so,  adm.se  me  f.  understand  the  agitaHon  ‘ ®xpocted  to  foilnw. 

quirements  as  .an  investment.  .subscriber  relative  to  the  earning.^  for  dividends  -  again  as-  as  to  where  I  can  communicate  cerfam  Hon.se  leaders  for  a  1P0"> :  ^^rr^n^ndiSg  o7Iod  be  deducti^^^^  “l®  "'■‘® 

V  e  sidtching  of  Brazilian  Traetion  to  ,„min|  same  basis  as  last  -  ■  of  with  them,  and  with  whom.-Bar-  excess  profits  tar.  when  su.ch  I-od  numbers  of  any  bearer  seC.urities 

Anglo-Can.  Telephone  Pref.  c.P.R.  I  would,  like  to  submit  my  about  $75,000  or  approximately  lo  Sa-sk.  already  bee,,  made,  between  Pi^ou- Lonluting  th^e  nrWs  to  be  assessed  7 

T  xaa.a  so  thytrov  of  A  nnlo-Cnna .  hold.inas  at  this  time  for  analy.si.s  rpoia  a  .aharp.  Unless  earnines  be-  Northwestern  OH  Syndtcnre  There  inee  and  Dominion.  enemy  talilt..  it  is  stated  On  the 


I  have.  60  shares  of  Anglo-Cana-  holdings  at  this  time  for  analysis  cents  a  share.  Unless  earnings  be  Northwestern  OH  Syndicate  There  ince  and  Dominion.  undeTthTcxc'es^' p^Ots  tax."  oth7^  han^’Verfai/ numbers^HstM 

dian  Telephone  Co.  stock  bought  and  .suggestion  as  to  possible  fore  taxes  are  adversely  affected - ronnarfion  with  the  second  on-  ma7hav7'hppn  trAm  t^ 

arm^td  50.  ,  DresenTrwsuZn  7'®  y®”?''  ^n'crpasTT'tLM  'T^'U  *0  *  "D  1  *  increase  in  the  various  countries  before  enemv  OC- 

T^  pay  and  have  nlumys  ing  my  present  r^ositwn.  believe  that,  even  if  increased  tax^^  1  nCTC  S  K  0111^1100  111  HanKlTlP  rate  from  50  per  cent  to  75  per  cent,  cupation  and  bankers  are  advised 

pA'/f.  hut  you  never  see  the  .stock  /  would,  he  glad  to  h^-e  your  do  reduce  net  earnings  to  below  full  O  Wll  10,11  ±11  X^OllIVlll^  adopted  as  the  sole  basis  for  to  forward  details  where  thev  have 

quotM  in.  the  papers  and.  haiu>  been  comments  on  the  enclosed  list :  dividend  requirements,  current  rate  - -  profits  tax,  it  was  pro-  evidence,  of  such  removal. 

wondering  if  it  is  a  safe  .stock  and  Price  $2  a  share  on  the  stock  may  be  (Cimtinued  from  Pace  S)  j  vided.  however,  that  any  tax  pay-  - - - 

if  f  should  buy  .some  mare.  -pi. LB.  share.s  Stock  paid  maintained.  Strong  financia  posi-  notified  that  if  it  did  not  leave  the  spring  of  '98  after  the  hank,  able  by  the  taxpayer  under  the  In-  LAP\  SHIRES  RELEASED 

During  current  year  to  date  trad-  5Q  p  ^  .  14  tion  of  the  company  is  an  impnr-  ,„„.n  by  the  fiist  boat  its  members  at  the  request  of  the  Dominion  come  War  Tax  Act  in  respect  of  u 

ing  in  Anglo-Canadian  Telephone  q  p  p  .  ^gi^,  tant  factor  in  probable  dividend  arrested  and  tried  for  Government  and  two  large  .4meri- i  f/iaf  portion  of  his  profits  which  is  Toronto  block  Exchange  has 

preferred  has  been  quite  light,  only  |Qg  Ca-n.  Investors  Corp .  26  policy.  murder.  can  trading  enmpanie.s.  decided  In  t»i  c.rces.s  of  the  aforesaid  average  ‘h®  f^jease  from  prtOl 

325  shares  being  traded  in  for  the  200  Can.  Canners  “B”  conv..  11'-  For  the  year  1939  Imperial  To-  ^  receipt  of  the  notice  Soanv  <"s'ablish  a  braneli  at  Dawson.  We  ' profits  shall  be  deductible  as  an  ex-  C,‘,  ’  '  ^  Cadillac 

T  TAn.iAt-xr  tA  iiilxf  Tn  iMav  _  .  _  _ A  _ T.j  ivAviM  III  me  iniiiLe.  _ ....  ...  .  .  ..  , _ _ GiSId  Mines  held  in  escrAw  hv  th« 


There’s  Romance  in  Banking 


under  the  excess  profits  tax.  other  hand,  rerfain  numbers  listed 

Tn  rnnnectinn  with  the  second  op-  may  have  been  removed  from  the 
tion  which,  with  an  increase  in  the  various  countries  he.fbre  enemv  de¬ 
rate  from  50  per  cent  to  75  per  cent,  cupation  and  bankers  are  advised 
was  adopted  as  the  sole  basis  for  to  forward  details  where  they  have 
the  excess  profits  tax,  it  was  pro-  evidence,  of  such  removal. 

vided.  however,  that  any  tax  pay-  - - - - - 

able  by  the  taxpayer  under  the  In-  SHARES  HELEAStD 


preferred  has  been  quite  light,  only  |Qg  Ca-n.  Investors  Corp .  26  policy.  murder.  can  trading  enmpanie.s.  decided  In  i»i  excess  of  the  aforesaid  average  ‘I*®  ''^jease  from  prtOl 

325  shares  being  traded  in  for  the  200  Can.  Canners  “B”  conv..  11'-  For  the  year  1939  Imperial  To-  receipt  of  the  notice  Soanv  <"s'ahli.<!h  a  branch  at  Dawson.  We  nro/ifa  shall  be  deductible  as  an  ex-  C,‘, 

7  months  January  to  July.  In  May  {,g  ..^1,  .  24  bacco  Go.  of  Canada  Ltd.  reported  arrived  af  .^kapway  on  .April  30 'pen.se  for  the  purpose  of  computing  '’''*®’'  '’®’f  1°  “?■« 

last  40  shares  changed  hands  15  at  2.5  Goodyear  Com .  26  net  earnings,  after  all  charges  and  started  out  after  Reid,  ^whom  d  supplies,  including  ,  the  net  excess  profits  to  be  assessed  ”1, nntZriZ^A' 

484  and  25  at  46  In  June  and  July  jog  Brngi/mn  .  62  preferred  dividend.^,  equal  to  63  ^  „p  guarding  one  of  the  -^'a'ionery.  food  and  .several  hun- i  at  the  aforesaid  rate  of  50  per  cent." 

in'*nf  Hudson  Bay  Mining  ...  37i.,  cents  a  share  on  its  ordinYy  sto®k,  .jv^gj-ves.  when  he  was  within  100  thou.sand  dollars  in  cash.  Wei  It  , would  appear,  therefore,  that  ntip-fjon  has  been  made  ^ 

ust  2nd  12  shares  were  traded  in  a.  Humher.stonc  Shoe  . 33  (This  compared  with  dividend  dis-  ya,.p|j.  ppjg  fj,.pj  missed.  Rna-  ''  impo.ssihle  to  get  through  '  only  that  part  of  the  normal  cor- 

4342'  40  International  Pete . 36  !  hiirsements  for  the  year  of  62  -  ,.,v’c  i-Atni-n  IhiIIae  iAan„a  in  DAiav  to  Dawson.  So  our  outfit  _ to-,  onniiAaViia  tn  the  ex-  mim* 


Current  quotation  on  the  stock  is  international  Nickel 


431,^  bid  with  no  offers.  At  this  lev-  ^  ^  ^  p  _  3g,„  j - — 

el,  on  the  $2.75  a  share  annual  divi-  gg  Nornnda  . .  74'-;  ini'P^tinPnt  J  L 

dend  basis,  it  provides  a  yield  of  200  Sylvanite  . .4.55 

about  613  per  cent;  this  is  a  nor-  gg  jj  Walker-G.  &  W . 42  - - - 

mal  return  on  a  relatively  well-  —R.J.C.,  Si.  Kitts  trompilH  by  .Toni's  Howard 

secured  oreferred  stock  under  cur-  e.  t.  *. 

rent  stock  market  conditions.  ,,,7"  ,  7  "  nSfnir  we 

Anglo-Canadian  Telephone  Co.  is  ^ 

a  bolding  company-a  member  of  ^  t  . 

SXn  7prLi3y  aii  ,  “SJ'  'I*''”,  ^  ST,|:Khi;,r™ 

A  a  *  -14  --  ^  oViavAe  f Via  far  froiTi  being;  normal.  N\e  do  not  i  Br»tish  Amf'nran  Od  . 


371^  cents  a  share  on  Its  ordin^y  stock,  .jv^gj-ves.  when  he  was  within  100  '""u-iaim  nniiars  in  casn.  wo,  It  , would  appear,  tnereiore.  unai  nii_„,jon  has  been  made 

33  I  This  compared  wuth  dividend  dis-  ya,.j|g_  fj,.pj  g„^  missed.  Rna-  ‘cund  it  impo.ssihle  to  get  through  '  only  that  part  of  the  normal  cor-  *’ 

36  bursements  for  the  year  of  62  -  bullet  lodged  In  Reid's  Dawson.  So  our  outfit  was :  poration  tax  applicable  to  the  ex-  - ' .  . .  ; 

— 1  chest.  However.  Reid  raised  him-  freighted  by  mules  over  the  Rocky  jfgs.s  profits  of  the  company  is  a  de-  ■■  m.'.  '  i"'i  '  ' 

36'-  ,  I  ’  ~  self  tn  his  knees  and  put  a  bullet  -'‘ountains  to  Lake  Itenneff,  where '  Auction  before  excess  profits.  j  “ 

Investment  Iielas  into  soapy.  Both  men  died  of  their  "c  camped  until  May  27.  when  the,  Tpug.  A 

_  wounds.  Soapy's  gang  was  then  ice' went  out  Then  oiir  goods  were!  „  I',  „,-iAd  tinn  i 

- rounded  up  and  shipped  to  Seattle,  loaded  on  a  scow,  and  we  chartered  |  ^  "  ®  '‘  200  V 

(Compilpd  by  .loriHs  Howard  *  Co.i  i(.  if.  a  small  Stern-wheeled  steamer,  the!  Frotiis  tor  4 

_  .-r  . . .  RpllinoliMm  tn  ebn  ..c  thn  caa  Normal  tax,  ISG  on  $200.  .  $o6.00 


rding  one  'of  ''’®  .several  hun-:  at  the  aforesaid  rate  of  50  per  cent."  t^^lmmi.ssion.  to  Vhleh 

he  was  within  100  "c®®  "'ouband  dollars  in  cash.  \5  o ,  it  would  appear,  therefore,  that  ^ 


irompilod  by  .lonos  Howard  &  Co.i 

COMMON  STOCKS 


Some  of  Soapy's  crimes  were  ra-  BoHinsham.  to  take  us  the  800, 


1  ther  amusing.  Tn  one  ease.  Rev.  Mr.  'Hilc"  'o  Dawson.  We  left  on  June !  1800 

’’an  McKay  started  a  subscription  lisi  '‘'’I's  "’a®  ‘he  first  steamer !  .'I 

.ls8  to  build  a  church.  z\s  Soapy  had  ‘"  '"ahe  the  trip  from  Bennett  82nn"$18  182  00 

”  120  7  IS  alwavs  civen  freelv  to  rharl  v  he  Dawson.  I  Profits  tax  $200^-$18  ....  182.00 


1  20  7  ifi  always  given  freely  to  cliarity,  he 

R  on  5  38  I  "’a®  induced  to  head  the  list  with  a  'ViHs.  the  manager,  and  Steven- 
1  nn  k '71  ,  subscription  of  $500.  However.  "O".  the  accountant,  had  preceded 


profits  tax  $200^-$18  ....  182.00 
Deduct  base  profits  .  100.00 


outstanding  common  shares,  *h®  I  pj^-gyience  of  the  war  .  ?!,  -  ,  2™  when  Mr.  McKay  had  gathered  leaving  by  a  canoe  on  May  27. 

British  Columbia  Telephone  Co.  Al"!  ^  1914-18  as  a  guide  as,  so  far.  ®'i')o."imL'e7ra7  i:;;!'.;  '  an  5,  r,i  about  $2,500  one  of  Soapy's  men  'fh"  scow  travelled  day  and  night  P®®®® 

so  OMTis  all  e.oyernment  control  of  prices  has  Can.  &  Horn.  Sugar  .  2V2  i  .7.i  «  R«  held  him  up  and  plundered  the  pot.  ""h  ‘9cik  nine  days  to  reach  Daw-:][f’4 

,stoek  of  North-lVest  Telephone  Co.,  I  in  th-^notiirp  nf !  4!“"“^.®  M.®'""?.,  :: .  ?;V  ?  J?  iS  I.-  .V  little  later  on.  when  the  Span-  soon  discovered  that  if  you 


Sion  Telephone  Co.  Ltd.  Controls,  in 
addition  directory  and  sales  com- 


-Tspia  Dommicana  de  xeieronos, 
por  A.  and  has  a  part  Interest  in  ‘n®  stoc 
Philippine  Long  Distance  Telephone 
Co. 


Tan.  &  Horn.  Sugar  . . 

»'  2 
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00 
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Fanny  FarnH-r 
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(ioodyoar  Tiro  . 
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3 

42 

Imperial  Oil . 
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Imppnal  Tobaruo  . 

^JO 

3 
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Otherwise  it  settled  and 


i  own  pocket  to  help  the  United 
I  States.  .411  who  enlisted  were  to  be 


Excess  profits  for  tax  pur¬ 
poses  .  82.00 

Tax  75  per  cent  .  61.50 

Plus  normal  tax .  36.00 

Total  normal  and  excess 

taxes  .  97.50 

In  other  words  the  actual  tax 
w'ould  be  about  midway  between 
our  figuring  in  the  article  to  which 


73  7  29  ^'''®4'  handsome  salaries.  The  pro-  b"'"ck 


One  day  in  Thirty-Mile  River  we  you  refer  and  your  figuring. 


In  helping  to 


A  A  -r.firfi  1  Q3fi  39 pross  *4nd  wc  Can  see  little,  if  any,  bene-  ind;'’A;.rpptan'cH  A',  .  in 

For  past  4  years  1936-39  gro  switching  at  this  time  from  intomationai  Nirkpi  .  -i.t* 

T939''"befng  th®  dividend-paying  issues.  IS 

$686,089,  income  for  1939  ^  In  ught  of  tbe  fact  that  you  i.aufa  somrii  .  n 

sftmewhat  in  excess  of  this  average  already  holding  150  shares  of  |  Monfpaj  rower  28 

at  $691,627.  Last  year  net  earmnp,  R^'^^g^nestion  the  wisdom  of  I  r™'*'''’ Y  ! : !  Y.  sS 
before  $25,000  appropriation  for  frAm  Brazilian  Traction  rio.  inri.  ovira^  . 


2  no  .=,  92 

inn's"?  '®’’-  Canadian  Bank  ofi  wnUF  i 

8n  8  88  i  In  this  delightful  town  of  Skag-  CoinmeiTe.  I  admitted  that  it  was.' 

'  ,'a  nn  I  "’’44’  ‘  started  my  managerial  car-  She  gave  me  the  news  that  robbers  The  Editor, 

1  sn  4  21  rei'  with  The  Canadian  Bank  of  had  blown  it  up!  The  F'inanc 


31  milted  to  this,  he  was  promptly  de-  *9  Chicago  in  1902  for  a. slight  op- 
!  dared  unfit.  On  resuming  his  eration,  while  I  was  manager  at 
?2  clothes  he  found  everything  of  va-  Skagway.  When  I  came  out  of  the 
92'  lue  which  he  owned  had  been  sto-  anesthetic  the  nurse  asked  me  if  my 


Letters  to  the 
Editor 


before  $25,000  appropriation  for  from  Brazilian  Traction  r)o.  inri.  pxtra;*  .  220  5  vs  |  Commerce  in  1900.  Bv  that  time  Here's  what  had  happened:  A  Montreal. 

general  contingencies,  were  equal  to  stock.  As  we  pointed  out  NStion*' stTrica? .  T\  Ion  4  a?  l ‘h®  Spanish-American  War  was  lono  robber  had  entered  the  bank;  Dear  Sir‘—  "Ontario  Doctor”  it 

almost  3  times  preferred  dividend  answer  to  which  you  refer,  Nor*nd«  ‘  . 'll  inn  7  h  ,  over,  and  the  government,  to  he  af  lunch  time,  and  the  only  ones  quite  right.  It  would  create  a 

requirements,  and  after  deduction  -pj,  common  remains  speculative  .  I?''''  5  ??  s  i.?i®'*®®  “'®‘  o®*^®'’  preserved,  sta-  in  it  were  Pooley,  the  teller,  whose  \erj-  great  hardship  to  seize  foreign 

of  preferred  dividends.  en™®a  gg^g  for  resumption  of  1  p^nmani.™  '  3  no  3  :« !  tioned  a  regiment  of  coloured  father  was  speaker  for  40  years  of  securities  at  prices,  which,  in  60tti4 

cents  a  share  on  class  A  stock  .  aonear  somewhat  remote.  Quebfr  Power  .  131;,  inn  7. n|  troops  af  this  point.  The  officers,  the  R,C.  legislature,  and  Wallace, ;  cases,  are  50''>  and  SOfTc  less  than 

outstanding.  Dividends  have  been  .  g  g^jn^,'  holdings  of  about  250  ATiwTenre  Flour . ,'  In  ’  i  nn  nn  |  however,  Hovey  and  .lenks,  were  the  ledgerkeeper.  ;  the  real  value  of  certain  U.  S. 

paid  on  the  Class  “A  stock,  a  510  ,  of ‘the  i.ssue  —  which  you  Shawinigan . tsi-  nn  4  as  i  white.  The  robber  presented  a  stick  of  stocks.  In  certain  cases,  seizure 

par  value.  6  per  cent  non-cumula-  have  in  the  event  of  a  switch  cr“H'’,^[rina"-ia’’"'“"  ;  «4  -t  7"  "a?!  A®  precaution  acainst  robbery  dynamite  to  Wallace,  who  had  just  might  result  in  bankruptcy  for  the 

tlve  preferred  issue,  since  1935  as  Brazilian _ would  be  dispro-  Waiker-c.i  tv  39  4  nn  in2>jwe  had  a  wire  mal  in  front  of  the  relurned  from  the  South  African  thrifty  Canadian  citizen  who  has 

follows:  30  cents  paid  1935;  55  cents  4^,  ^he  balance  of  your  ,«i  .Askort  quomtion.  bank  vault.  After  a  switch  had  War.  and  asked  him  if  he  knew  created  this  foreign  exchange.  In 

1936  and  1937;  15  cents  quarterly  (bi  Bid  quotation,  ’  'been  turned  on.  anyone  stepping  on  what  it  was,  other  words,  repatriation  would  be 

March  1st.  1938  to  date.  The  chief  rea.son  we  suggested  PREKFBRFD  bTnrks  i  “'®  '®'®‘  t^’fild  sound  an  alarm  at  Wallaee  said,  “'V'es.  you  damn  an  euphemism  for  legalizad  rob¬ 
in  view  of  company's  past  re-  switch  from  Brazilian  into  ’  ‘  .  |  the  barracks.  Immedi.ntPly  thereaf-  fool,  it's  dynamite.  I'ou  had  better  hery. 

cord,  and  the  considerable  backlog  ®  mierhV  he  advisable  was  that  Anifw  "'irpa-.!.  m'a  J  no  8  -4  (p,.  the  building  would  be  surround-  be  careful."  ;  Yours  truly, 

of  eitrnings  for  ^^‘videjids  on  ‘he  Thr  iatter^company  is,  after  all.  op-  ranadaVvmpnl"  ’  .s  n"  R  88 1  od  by  the  froops.  M>  living  quar-j  The  robber  then  demanded  $15,-1  M.  PICARD, 

preferred  stock,  the  latter  appears  .  .  fnrpi^n  eountry.  which.  c*n.  Northern  rnwer  98  ton  7  14  ters  were  over  the  h.mk.  and  ho.  nno  on  threat  of  lilowinc  up  the  \  d  G. 

to  offer  reasonable  security  hnder  easting  world  conditions,  i.?  rY.7!nri''e??rr"  ''  «  ?  ??  j  fo''o  retiring  I  would  turn  on  the  h.-,nU.  at  the  same  lime  producing,  ‘  ’  '  ! - 

turn  for  the  business  rnan  investor  .  .  ^  should  recom- 1  o  no  «  no|switrh.  leaving  the  dou  in  the  bank-  a  revolver,  ^  1-^. 

and.  giving  a  yield  of  5'i  P®®  ®®n‘  jo  Canadian.?;  this  despite  n^";;  iln’  ? 7?  .I  n?  'n®  ®nn'"  ''®  ®’^""  P''eeaiition.  W.illaee  hollered  at  Conley,  and  ElectroluX  Corp.  DirectOM 

on  your  piircha.se  price  of  $50  a  „„n,j,gnv.<,  pa.st  record  of  cor-  I'nminion  Tar  ".R  R  .Mi  fi  17  j  ¥  ^  they  both  tiolted  for  llio  bark  door.  Opfer  Action  On  Dividend 

share  appears,  accordingly  worthy  relations  with  the  Brazilian  's'l'’  1  ??  •  beeanio  nrce,<sary  to  get  The  ndiber  fired  but  bit  no  one.'  Ueier  ACUOn  l/IViaenO 

of  retention.  government.  (:?oti'yp«r Tir*.  .  .!  !  .-.3  2  .ro  471'  '''d  of  the  dog,  as  be  would  roam  II  w.i.s  a.ssiimed  al  the  iiumiry  lhal  - - 

On  the  question  of  your  acquir-  should  you  feel  that  a  -switch  ni  7  nn  «  ^'""’ded  the  iIk'  dynamiie  .slipped  from  his  hand  Announcement  was  made  during 

Tag  more  of  this  stock  at  current  Brazilian  might  be  indicated !  v'p.f-.'l’pKn'lnit'i’ial'  92  won  «  -2!  bringing  out  'be  coloured  and  exploded.  In  any  event,  ihere  the  i>ast  week  by  directors  of  Elec- 

market,  justification  for  such  ac-  would  be  more  inclined  to  re-  112  't  oo  fi  2.jtroop.s.  It  cost  too  niaiiv  Imttle.R  (.f  g  lerrific  exidosion  and  up  Iroliix  1 'onporation  itial  it  had 

tion  would  depend  upon  the  dispo-  gp  exchange  into  a  sound  I  140I)  7  00  "  nn '  9"®'‘y  G'e  oitirers.  So  w-eni  the  l>ank.  been  decided  to  defer  dividend  ac- 

sition  of  your  currently  invested  paying  stock  surh  as  j  Ottawa  rowrr  inn  ,r  nn  ynn^  doggie  had  to  go.  Wall.ice  and  I’onley  Itoili  partial-,  tion  on  the  slock  of  the  corpora- 

funds.  In  the  interest.s  of  diversifi-  product.^,  Ogilvie  Flour.  I  ^  g®  k  is  I'ank  builiiinu  was  larger  iv  lo.-t  their  hearing.  Si-areliers  tion  because  of  uncertainty  as  to 

cation  we  would  hesitate  to  advise  pggp.ngpqpy  or  Rhawdnigan.  |  etp-i  of  camiHa  fir.  it.-,  2  ail 'I'*"'  reiiuired.  so  we  rented  ti;p  neii'd  not  find  enough  of  the  ban-!  the  form  which  the  proposed  feder- 

an  addition  to  your  existing  hold-  if  if  i  f' r  'I,  ■  i?  '  n®  i' 'he  United  ^-i.iie,-;  Govern-  dil  ;■>  fill  a  waste  paper  haskeil  al  excess  profits  tax  legislation  will 

ings  of  Anglo-Canadian  preferred  fv  4  v  iyiiii  fvii\I\4'<  rr  I  . .  ’’Inient  as  a  post  office  I  Iv*  rent  was  There  w.n-  some  .siigiii  eonipensa  take. 

unleea  you  have  fairly  siibstantla.l  1  1  .\5  1  |  banks  based  on  the  nnmhe:  of  po.stage  t,nn,  however  for  the  hank!  It'  rdreetors  .state  that  in  spite  of 

holdings  of  other  securities.  There  Toronto,  -  Ameriran  '■yt®""®''ri  '  ,,;,t,on,i«  im  »  nn  stamps  sold,  the  re  nl  hein.g  that  Imd  heon  ihonght  the  ge|,i  dnsf  was  the  f.aef  fha't  this  year’s  earnings 

are  other  good  preferred  stocks  j  4,^^  op,  income  of  $,1,021,128  in  1  (Vnimprrp  ur  inn  'r  m  :  we  only  got  about  t’O  a  month  irretrievab!  v  lo.st.  Then  someone,, o  d,9te  are  ahead  of  last  vear  the 

available  today  w-hieh  offer  you  a  j  ,4,^  f,,...,  gu  months  of  1940.  equal.  ^  jo  r  ru  ppo,  Whereupon  w-  h-td  all  o.,r  suggested  a  rerker.  whieh  is  the  poard  deempd  it  prudent'  fir?t  to 

return  equally  as  attractive  as  that  I  gffp,.  preferred  dividend  require  v„nt-e,i  icny  inn  1  u  '  A  menran  hranrhe.  huv  their  marhine  used  to  r 'rover  placer  gold  qsrerta'n  the  requirements  of  the 

on  A-C  Telephone,  notably  Agnew  ^^potg,  to  .!l.n  a  share  on  the  rom  |  '?  ®®  ‘2’:stamp.s  from  ns.  I  fer-.-t  how  high  at  the  mines  wimp  they  got  p-ppofpd  pxeess  profit.s  tax  hi!! 

Surpass.  Canadian  Cottons.  Can.  rnon  stork.  This  compared  with  .$2.- ,  .,:2ij  10. on  4  S5  i y®"*  r®®®  ‘®  hrt"'e  my  dep.ar-  thrmigh  “rorking  "  there  was  $2.  whirb,  it  is  reported,  will  prohablv 

FRirbanks-Morse.  Howard  Smith.  14(>,714,  nr  SOc  a  share,  in  the  siniiLir  ououtim.  1  tiire'  snn  more  than  the  bank  records  he  retroactive  to  cover  the  current 

Lake  of  the  Woods,  McColl  Fron-  1339  period.  -  I  ibi  Bid  quoution.  I  My  first  visit  to  Ska^way  was  in  shewed  as  on  hand:  :  s  ear. 


In  this  delightful  town  of  Ska; 


VORi:  ox  REPATEIATIOX 


The  Financial  Times, 


PREKFRRFD  NTOrKS 


3  nn  R  Tfi  !  tioned  a  regiment  of  coloured  father  was  speaker  for  40  years  of  securities  at  prices,  which,  in  60tti4 
Inn  I  7?! ‘''OOP®  ♦hif'  point.  The  officers,  the  B.C.  legislature,  and  Wallace, ,  cases,  are  50e>  and  less  theh 

Inn  .R  nn  however,  Hovey  and  , lenks,  were  the  ledgerkeeper.  ;  the  teal  value  of  certain  U.  S. 

,90  4  Rfi!w-hite.  The  robber  presented  a  stick  of  stocks.  In  certain  caaes.  seizure 

3  7?  R  8R 1  As  a  precaution  against  robbery  dynamite  to  Wallace,  who  had  just  might  result  in  bankruptcy  for  the 

4  on  in2>jwe  had  a  wire  mal  in  front  of  the  relurned  from  the  South  African  thrifty  Canadian  citizen  who  has 

bank  vault.  .After  a  switch  had  War.  and  asked  him  if  he  knew  created  this  foreign  exchange.  In 

I  been  turned  on.  anyone  stepping  on  what  it  was,  other  words,  repatriation  would  be 

i  the  mat  would  sound  an  alarm  at  Wallaee  said,  “'V'e.'!.  you  damn  an  euphemism  for  legalized  rob- 
!  the  barracks.  Immediately  thereaf-  fool,  it's  dynamite.  I'ou  had  better  hery. 

-  nn  fi  <0  i  ‘®®  D'®  huilding  would  be  surround-  be  careful."  Your.s  truly. 


intb  7  nn  812 


Your.s  truly. 

.R  (in  ,R  88  Pd  by  the  froops.  M>  living  quar-  The  robber  then  demanded  $15,-1  M.  PICARD. 

-  nn  fi  na  ‘®'^’'  were  over  the  hank,  and  he-  nno  on  threat  of  lilowing  up  the  \,d.G. 

8  ifi  7  na  ‘®''®  retiring  I  would  turn  on  the  hank,  al  the  same  lime  producing, _ - 

fi  on  fi  no  switeh,  leaving  the  dog  in  the  bank-  a  revolvor.  Cl  4  1  C  FN' 

7  no  .R  nn  room  as  an  extra  precaution.  W.illaee  linllered  at  I’onley.  and  t>*CCtrOlUX  L^Oip.  UireCtOrS 

•V.M'  fit:  ¥  ¥  ¥  they  liolli  bolted  for  llio  liaek  door.  Dofor  Artirtn  On  Divirletnel 

IZ  iZ  “  ‘®  R®'  Tlie  roblier  fired  but  bit  no  one.'  ACtlOn  Un  UlVIdend 

2  .Rn  4  7i'  ri'i  ®f  Ihe  dog,  as  lie  would  roam  II  w.i.s  assumed  al  the  inquiry  lhal  - - 

7  nn  fi  l(  (•"'""‘prt  the  liie  dynamiie  slipped  from  his  hand  Announcement  was  made  during 

«  on  q  -2!"i<"''"-  bringing  out  (in'  coloured  and  exploded.  In  any  event,  ihere  the  I'a.st  week  by  directors  of  Elec- 

7  0®  fi  2>j  troops.  It  cost  too  maiiv  liottle.R  (,f  wa.R  .a  lerrific  exidosion  and  up  Iroliix  I'on'oration  lhal  it  had 

7  00  'r  on  1 '®  Pueify  the  oltieers.  So  went  the  liank.  been  decided  in  defer  dividend  ac- 

.R  no  no  I  dog,gie  had  to  go.  Wall.ice  and  I’onley  liolb  partial-,  tion  nn  the  slock  of  the  corpora- 

fi  no  fi  18  bank  building  "  as  larger  iv  lo.-t  their  hearing.  Si'areliers  |  t ion  because  of  uncertainty  a.s  to 

17-,  ^  "'P  required,  so  rentcfj  tim  veil’d  nof  find  enough  of  the  ban-!  Ihe  form  wlileh  the  proposed  feder- 

fi  no  e  ?-,®®”*®®  ‘®  “’®  ‘’P"P‘‘  ei'i'v-s  Govern-  dil  to  fill  a  waste  paper  basket:  al  excess  profits  tax  legislation  will  ' 
’’Inient  ns  a  post  office  I  lv>  rent  was  There  w.o-  some  sliglil  eonipensa  take.  | 

based  on  the  niimbe:  of  po.stage  ttnn,  however  for  the  hank:  It'  Tiireefors  .st.ate  that,  in  spite  of! 

8  0(1  stamps  sold,  the  re  nh  bein.g  that  Imd  beon  ihongbt  Ihe  gold  dust  was  rhe  r.avf  that  this  year’s  earnings  i 

8  no  R  M  ■  Rve  only  gof  about  f-'o  a  mianih  irretrievab! v  lo.st,  T'len  someone,  ,0  date  are  ahead  of  last  year,  the  I 


If  you  are  not 
comisletel V  salis- 
fieid  •with  your  present 
pipe  tobacco,  then  by 
all  means  try  Piccaidillyl 
For  it  combines  all  those 
sl6w-burning,  full- 
flavoured  qualities  de¬ 
manded  by  cultivated 
West  End  smokers  and 
supplied  to  them  in  the 
fqnious  private  mix¬ 
tures  of  long-establish¬ 
ed  London  tobacconists. 


F'tr#'!  of  ( 'annHa 

Walker  (\.  K-  W 
Intornaf'l  Powor. 


Electrolux  Corp.  Directors  | 
Defer  Action  On  Dividend! 

Announcement  was  made  during  ! 


onl  the  liank,  been  decided  to  defer  dividend  ac- 

Wall.ice  and  I’ooley  liolli  partial-,  tion  nn  tbe  slock  of  the  corpora- 


only  giat  about 


rent  Whereupon  w- 


'■  9  -1  m  (an  I  h 
li.irl  all  o'lr 


rer’^er,  which  in  th 


8  (19  1  44  '  .A meneaii 


2  9(1  i  25 !  Rtamp.s  fri^m  u*.  I  fci't  how  high 


Gieir  marbine  nne.i  to  r 'rover  plat  er  gold 


19  a  on  R  ,5:5 
2U  10.00  4  65  I 


that  rent  rose  to  hef' 
ture! 


now  high  at  file  niinec.  Wlicp  th(5V  got 
my  dep.ar-  through  “rorking  "  there  was  $2. 

300  niore  than  the  bank  records 


My  first  Visit  to  SViifay  was  in  shewed  as  on  hand: 


b  |R  the  hoard  deemed  it  prudent  first  to 

a(er  gold  Ciscertain  the  requirements  of  the 
hev  got  propo.ced  excess  profit.s  tax  hi!! 

was  $2.  whirb,  it  is  reported,  will  probably 
records  he  retroactive  to  cover  the  current 
i  T'car. 


Piccadilly 

LONDON 

SMOKING  MIXTURE 


NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


DEPOSITS  DOWN 
MONTREAL  CITY 
DISTRig  BANK 

Lower  By  About  $4,650,000  at. 
End  of  First  Half  This 

Year  I 

_  j 

EARNINGS  MAINTAINED  I 


the  financial  times,  MONtHEAL,  AUGUST  9,  1940'^ 


ONE  Y  AND  EXCHA  NGE  i  of  41  Life  Underwriters 

- — — - - Win  C.L.  U.  In  Examinations 


have  virtually  none.  We  keep  - - 

^  _  MJf  •  W  slaJfs  through  b.id  times;  we  Toronto  —  Growing  interest  in  the  |  Most  encouraging  was  the  sue-' 

fy/l  /  AlC  .  have  had  to;  and  we  pension  them  examinations  of  the  Institute  of  rcssful  completion  of  the  first  year  j 
a  if  hy  chance  they  have  to  retire  or  Chartered  Life  Underwriters  of  Can- j  examination  by  a  total  of  71  under-; 

WT  W  _  D*ff  unfortunate  in  health  Why  ada  is  indicated  by  results  of  the  writers.  Of  these  32  were  in  Ontario,  j 

f  /y|^y|Tr>/OVm#Jrir  Millt  Shouid  we  be  made  to  pay  into  an  latest  examinations  held  in  May  125  in  Quebec,  5  in  RHtish  Columbia,! 

'  nncniployinent  insurance  fund  when  last,  announced  during  the  jiast '  3  each  in  .Mberta  and  Saskatchewan, 

- - ;  "'e  receive  no  benefits?"  To  that  week.  '  2  in  Manitoba  and  1  in  New  Rruns- j 

Excerpt*  From  th«  Address  by  the  Oppodtlon  Leader  in  the  SensU  During  the  i  kind  of  ai>peal  we  have  to  say;  "No;  Results  show  that  a  total  of  41  I  "iclt. 

Second  Reading  of  the  Bill.  for  no  insurance  scheme  can  pos-  underwriters  successfullv  completed  !  _ ^ _ i 

- - - ^  »he  third  year  and  all  prior  exam-;  n  , 

Special  Correspondence  !  taken.  5\  e  admit  you  will  pay  vast-  inatlons  and  qualified  for  the  Bank  Clearings 

Ottawa,  —  A  plea  for  close  con- 1  .should  not  be  stressed,  rather  than  ’  J'g^-.'lnmbne  I '^*^*’*  title '( - - - -  ; 

ideration  by  the  Senate  of  the  Un-  :  the  obligations  of  the  State  towards  ,  mdustrv  f7r  example’  Lnd  manv  sea- 1  »•"'<  ^'«ting.  in  Canada  tor  the  week  ended  ! 

mployment  Insurance  Bill,  more ;  the  citizens.  ■  cnnni  i  a  ..-iii  m  U  nderwriter  of  f  anada).  Of  I  .\uguet  tat,  i«40,  and  comparisons  *ith  a  .year  j 


vruawii,  —  A  piea  lor  Close  con- i  snoum  not  ne  stressed,  rather  man  k,,,  anruhor  o„tnmnhilp  .  ‘  ’  <— - 

jsideration  by  the  Senate  of  the  Un- :  the  obligations  of  the  State  towards  ,  in^iKcirv  for  Ivlmlil’  Inri  manv  sea- 1  designation  C.L.U.  (Chartered,  p,„rings  i 
I  employment  Insurance  Bill,  more  i  the  miizens.  '  ^  Underwriter  of  Canada).  Of  j 

!  particularly  as  to  its  desirability  at  ^  M  nv  "  Ontario.  3  each  in  agofoiiow: 

!a  fimp  nf  nnfinnni  pn,prpo«o,.  i  CUlzen  and  State  fei'P  far  more  than  they  will  pav.  B-uj.u  roi,.n,hia  AlbPrt.n  and  Sas-I 


j  a  time  of  national  emergency  such  j  '  uizen  ann  rir«ie 

I  as  the  present,  wa.s  made  by  the  Rt.  j  "If  democracy  has  failed  —  and 


Principle  of  1985  Rill 


British  Columbia,  Alberta  and  Sas¬ 
katchewan.  4  in  Quebec.  3  in  Manl- 


Deposits  and  assets  of  the  Mont- ;  Hon.  Arthur  Meighen,  leader  of  the  certainly  in  many  countries  it  has!  "On  this  principle  was  founded  theM*^^^  knd  2  in  New  Brunswick.  In  ad- 

real  City  &  District  Savings  Bank  Opposition  in  the  Upper  House  dur- ,  gone  down— it  is  because  the  citizen  ;  Bill  of  1935;  on  this  principle  the  ditlon  there  wm-e  fi  underwriters— 

showed  some  contraction  during  thejing  second  readin.g  of  the  bill  there.  ^  has  got  the  notion  that  the  benefits :  present  Bill  also  rests.  Generally.  I  ^  Ontario  and  I  each  in  Quebec 

first  half  of  the  current  year.  The  Senator  Meighen  ob.1ected  strongly  ' '’f  ■'>"  obligations  accrued  to  him  am  in  favour  of  it.  T  do  not  think  ^nd  Manitoba  --  who  successfully 

bank,  however,  maintained  its  no-  to  such  an  important  piece  of  legis-  ■  and  none  at  .all  to  the  State;  tiiat  |  you  can  adopt  a  system  whereby  completed  third  .vear  examinations 
tably  strong  position,  with  $1.06  of  lation  being  sent  up  to  the  Senate  m  '  went  in  the  one  direcuon.  you  rate  assessments  in  jiroportion  tiot  yet  qualified  for  their 

liquid  assets  for  every  $1  of  public  mid-Summer  when,  he  said.  Parlia-  If  be  suffered,  it  was  for  the  iState  '  to  risks  of  the  individual  sphere  or  t  .L.U. 

liabilities,  and  earnings  held  close  inipnt  should  properly  he  adjourned.  ,  f<''  relieve  him.  If  he  exercised  bad  section  nf  industry.  But  it  is  worth  A  total  of  37  underwriters  siic- 

to  last  year’s,  amply  covering  divi-  wittjom  .suggesting  that  he  was  op-  j  judgment  and  found  ihincs  liard,  he  considering  whether  or  not  you  ran-  cessfully  completed  the  second  year 

dends  which  have  been  continued  at !  posed  in  any  way  to  the  principle  of  applied  at  the  door  of  the  State  for  1  not  modify  the  present  principle  In  f’.L.U.  examination,  16  in  Ontario.  6 

the  .?14  aggregate  rate  per  annum  unemployment  insurance  he  ques-  lielp.  .Man.^  a  time  the  State,  repre-  such  a  way  as  to  make  it  in  the  In-  in  .Manitoba.  4  in  Quebec.  3  in  Brit- 

(?3  quarterly  plus  ,?1  extra  semi- ;  tioned  seriously  whether  the  hill  .sub-  sented  in  the  Parliament  of  (  anada,  1  terest  of  a  section  of  industry  to  Ish  Columbia  and  .\lberta.  2  in  Sas- 

annuallyi.  .Assets  and  deposits  at  |  mitted  was  actuarially  sound  or  has  come  to  ihe  rescue  of  people  minimize  tinemploymcnt  in  that  sec-  katchewan  and  1  each  In  New 

the  end  of  133?  established  new  all- ■  whether  the  present  juncture  was  an  whose  pliglit  was  solely  due  to  their  tion,  Brunswick.  Nova  Scotia  and  Prince 

time  high  records,  _  ^  advantageous  one  for  the  inception  own  neglect  and  had  jud.gment.  To-j  "You  can  do  that  and  still  hold  Edward  Island.  Part  1  of  the  second 

Assets  at  .lune  30  \vere^ -III.lo?.- ;  of  an  unemployment  insurance  day  the  burden  on  the  State  is  the  |  to  the  general  principle  upon  wh'ch  year  examination  was  eompleted  by 

3?6.  compared  with  ?75,771,245  on  i  scheme  in  this  country.  !  heaviest  in  our  hi.stoiy,  and  undoubt-  this  Bill  resfs.  If  it  can  be  worked  11  of  which  6  were  in  Ontario.  4  in 

Dec  31.  and  $73, 772. ,507  on  .Tune  30.,  ‘Thpre  are  manv"  fipnaf.ir  '  edly  we  ought  to  consider  whether  !  out,  it  is  verv  imnortant  to  make  it  Alberta  and  1  in  Prince  Edward  Is- 


]?3?  Luabilities  to  the  P'lhlic  xvere  j  i  should  not  devote  our  efforts  to  !  worth  while,  sav.  for  the  auiomo-  land. 

$63.S.5f.S10  against  $70, 51?, 63.5  and  ,  'Wvho  feel  we  should  enact  this  legis-  building  up  a  hea’thy  attitude  of  the  bile  indtistrv  so  to  run  its  factories  _ 

577.0.52,  while  liquid  •'it'sets  I  not  at  the  pre.senf  time,  but  r^'Tle  toward.' the  Ft.ate,  in.stead  of  as  to  maintain  something  like  e  riominion  But 

(mo.any  rash  and  bi,eh-grado  securt- ,  „-2jgn  jfjp  jj,  ^  j  going  further,  in  th®  fare  of  the,  standard  number  of  employees  at  „  of  nrn- 

ties)  were  .?,0.l3.’v...''0  ag.amst  $.4.-  ^^e  kind  of  future  whirh  appears  to  .  darkness  of  the  future,  to  convinee  ;  work  throughout  the  year,  rather  L,,'/.;’  Pv  to  avhat 

73b  2.5,?  and  S72.7;o..al3.  Ke  ahead  of  ns  for  at  lek.Vt  some  the  ntizen  that  if  he  is  in  need  we ;  than  a  large  number  for  a  short  rgrienBurist 

Sharehc.ders  funds  '  three  or  four  years.  To  this  the  lead- le-idy  to  see  him  through  i  time;  to  make  it  worth  w-hile  for  ‘  .rifore  ic 

to  a  np'v  record  of  pj.  irovernment  Ssiys:  ‘No.  Thp  IiKf  to  have  soon  t'm?  the  lumber  industry,  resrularly  a  J 

up  from  So.Jol.^'lO  the  end  oi  Tinie  to  onarf  unemnlovment  insur-  df^ferr?d.  Who  knows  what  seasonal  industry,  to  pvtrnd  its  por-  ^  ^  ^ 


should  nor  devote  our  efforts  to  ■  worth  while,  sav.  for  the  automo-  land.  ; 

IdtHK  up  a  hrahhv  attitude  of  the  bile  industry  so  to  run  its  firtories  _  j 

iple  toward.' the  Ftate,  in.stead  of  as  to  maintain  something  like  e  ti„.  i 

ng  further,  in  th«  fi.e  of  the,  standard  number  of  employees  at  ^  Uixpa>er.  in  thi.^  Dom  • 

kness  of  the  future,  to  emvinee  |  work  throughout  the  year,  rather  erp<;caHil  to  wbat 

ritizen  that  if  he  is  in  need  we  than  a  large  number  for  a  short  duetion  is  added  necessanb  to  uhat 


$ 

$ 

I 

Montreal . 

88,849,685 

110,008,381 

Toronto . 

HI. 107. 2^4 

3 

Winnipeg  . 

80,165,9.55 

4I.2tl,.'38 

* 

Vaneoiiver . 

17.522.4.5,3 

19...19..02 

a 

Ottawa  . 

24.950. 912 

15,895.130 

6 

Hamilton  ..... 

6,181.149 

.«.,033,369 

7 

Qurber  . 

4,723.464 

4.87.5,37.3 

8 

London . . 

1.«69,n.57 

2.145,434 

9 

Halifax 

2,T9f>.420 

2.4,30,497 

10 

4.7.33, 20 

4.2^^1.849 

It 

J^aint  John  ... 

1.689.221 

1,. 92, 111 

12 

Virtoria  . 

1.667,6  41 

t.8.^3.«9.^ 

1.3 

Regina . 

3.22.3,225 

3,2«T.I60 

14 

Edmonton  . 

.3.6.'.H,99.’» 

.3.576.226 

lo 

Brantford  . 

742.88.** 

8'.8.06S 

16 

Kingston 

597.013 

691,180 

17 

T’etorborough  .  . 

6|.^.7^^6 

60.6,960 

18 

Windsor  . 

2.37.S..'.24 

2,622.714 

22 

Fort  William  . .  . 

773.48.Y 

799, Oto 

23 

Sherbrooke  .  . , , 

867.101 

720,.5.':2 

24 

Kitchener . 

1.083.127 

1.148, 1d3 

23 

Moose  .law 

446,5-,  3 

.'=.43,4o3 

30 

New  W’estmineter 

691.036 

704,194 

.34 

Saskatoon  . 

.1,420.2'« 

I,.3;I7..57.3 

3.5 

Moncton  . 

6'46..333 

780.770 

39 

<  hatham  . 

4.^0.484 

471.982 

42 

farnia  . 

.3"»9,K37 

33.').4I2 

•382 

Sudbury  .  .  .  . , 

1.i.3.5,205 

SSI 

M»dirin*  Bat.  . . 

228..  no 

221, .544 

800 

prince  Albert,  .  , 

8.30. 

832. =.96 

670 

Loibbririg* . . 

3*31.77.*v 

4.39. t23 

Brandon  . 

837,99.«> 

390.919 

.32cifi«* . 

2S4.144..50S 

311.430,244 

MONTH  OF  JT  1,5' 


inorf>3SP  to  a  new  record  of  .j.i.z??.-  of  the  Government  says:  "No,  The  T  should  like  to  have  .seen  t'ni.'  the  lumber  industry,  regularly  a 
56?,  up  from  >5.2,51. 6U?  a»  the  end  01  ,1^,^  enact  unemployment  insur-  Bill  deferred.  AVho  knows  what  will  .seasonal  industry,  to  extend  its  per- 

the  last  fiscal  year  and  >.i,l?.'',45,-'  .a^^ee  is  when  employment  is  good." ;  h"  the  eondition  of  tht.'  country  tnd  of  employment;  and  the  same  in 

on  Tune  "0,  1?3''  This  indic.ated  an  fa-rlv  good  to-da.v,”  '  when  the  war  is  over"  Di.st.ance  is  regard  to  business.  Mani  husines.sea ! 

addition  to  surplus,  after  dividends  f3.;rly  good  to-day.  the  gre.iiesf  m.a.ster  nf  illusion  in  uH  ,  throughout  this  eountrv — their  name; 

of  ?47.?5t?.  or  $2  4?  a  share  in  the.  •Personally.  I  wondev  it  is  not  the  universe  We  are  riist.iir  from  jg  legion— retain  employees,  not  be- 1 

first  half  of  1?4?.  against  one  of  j,,j.  ,,  ,,  fqi,.]y  -ood  His  at-  ^de  scene  of  w.ar,  our  imm'diate  eau.se  of  needing  them  at  all.  but  j 

.$4?  2>4.  or  >2  46  ,a  share,  in  the  like  niaas-  -snrrniinding.s  are  miieh  as  ihev  were  f,-om  a  sense  of  duty  towards  them  ! 

period  one  year  ago,  I  u^e  now  we  shall  ere, are  ,a  fund,  in  the  days,  of  peace,  and  we  think  if  you  can  embody  in  this  Bill  .some  | 

- - -  I  That  is  true.  But  inasmuch  as  at  the  not  of  tho  eon.-^equenee.s  of  these  ex-  sliding  seale  of  assessment  which  ! 

H  'f'  tlip  IJ  S  moment  there  is  .a  peak,  a  bulge,  in  traordinary  events  which  are  thun-  will  make  it  worth  while  for  an  in- j 

naul  oenacj  me  I  emplovment,  the  absolute  eerininty  dering  and  stnvsliing  at  humanity  at  dustry  to  maintain  the  highest  stan- ' 


ther  to  the  burden  of  agriculture  at 
this  time." 


I  1  . 

j  2  Toronto 

j  4  \ DnPOHV^r 

i  '5  Ottawa 


412.-3.Ml‘>  44T.*n.t4.^  ' 

4U.‘»:0.12f5  42'5.4^T.''2a  i 

194.879.621  149.*-9P.01^  | 


General  Decline  In  Deposits  . 

Featured  In  June  Statement 

The  statement  of  the  Uanadian  Chartered  Bank.s  as  of  .Tune  .3?,  1?4?.  | 


Before  You  Insure 
Consult 

Confederation 

Life 

Association 

One  of  the  World’s  Great 
Life  Insurance  Institutions. 
Renowned  for  Strength, 
Service  and  Security] 
Since  1871. 


rUARTF.RLD  1859 

fOU/TABlE 

Pn  6’Mirine 

I.iribtlilv  GnnrnntfeH  hv  Phopnix 

Insiirxncp  Compan.v  of  Hxrtferd 
Total  .Security,  $42.2.97, A3.S  12 
CANADIAN  DF-PARTMENT 
MONTREAL 

A.  H.  VALLANt;F.  S.  M.  ELLIOTT 
Jcint  Stavagrr  Jetnt  Manaitr 

GEO.  LYMAN  &  SON 

Llmlltd 

General  Agent. 

McGILI.  BLDG.,  44.'>  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  Ensfand 
ESTAPl  ISHED  A  D.  1802 

FIRE  INSURANCE 

Eierv  Folic\  hacked  hv  great  rernurces, 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGlLL  BLDG..  48.9  McGill  Street 
MONTREAL 

Phone.  MArquette  .9241-42 


Four  Dollars  in  Gold’ <8  that  when  the  rau^e  nf  the  bulge  tbto  r.me.  Who  knows  whem  '  we  dard  of  emplovnimu.  then  you  have  . by  a  8harp  decline  in  depo.,its.  rompared  with  the  previou9  ’  g 
ruur  u*  v*vix4 ,  t  »  a  i  i  n  _  _  _  *  _ •  i  month,  whon  at  least  povernment  denosits  had  made  a  subaStantial  £ain.  :  7 


- - .yppo.qr,  we  shall  be  w',v.n  we  axe  through  this  removed  one  of  the  gravest  and  ae-  nionth.  when  at  least  government  depo.sits  had  made  a  subfitantial  gam.: 

Wa'b.nxton“-“5Teeord  low  nf  -^hall  go  from  the  convex  to'he  eon-  eonflict"  I  should  like  to  see  l?0  per  nially  one  of  the  mo.st.  serion.s  objee-  l!!  ’r"  r  ,h^Tbv''^he^  4  nonunion  government  $36.-  ! 

gold  ;mnort.=  from  any  country  wa.s  cave  and.  however  large  the  fund  ce-n-  attention  given  to  the  conflict  rions  to  unemployment  insurance.  I  rt;po;it,s  show'ing  a  dr^p  of  $34  220.?83.‘  Denif 
recorded  in  the  weeklv  statement  mav  ha.  n  ks  sure  to  di.sappear,  he-  it.'cif.  ,  .  ,  ;  ^o  not  think  it  is  impossible.  have  gained  44  otr  753 

of  the  Department  of  Commerce.  ,  cau.se  the  larger  the  number  of  per-  "This  Bill  is  on  the  basis  of  niak-j  "There  is  .another  feature  about  inerea.se  of  .I"  ?86  6 

when  It  w.as  renorted  that  Haiti  '  sens  employed  to-day  the  larger  will  mg  tli^e  foi  funate  in  employmen.  as- 1  unemployment  iq.surance  which  bo-  other  minor  changes  net  liabiliticV’were' 

TO  the  T'nited  Slate?  the  ?uni  :  the  number  of  those  unemployed  tbo  unforninite.  (  ompanie.*9.  m-ithers  me.  and  xvhich  sTiould  be  con-  ^  _  g  v. 

‘f  'later.  dii.^trie?  and  sphere?  of  life  "'hich  jsifjpred  bv  the  rommiftee.  All  these  ‘  *  a  ’  j  au  •  i  * 

Total  gold  Impo'ts  in  the  week  "If  Dva  establish  your  fund  when  haie  very  littl.a  unemployment  to.,htngs  are  good  to  those  immediate-  ^avitJgVd^e’JS  arV  Lme‘'s7"  ooro'fin 
ended  .Tulv  31  at  $7.$.6S4  221,  also  employment  is  low  you  do  n-d  gather  contend  with  are  required  to  help  ly  affected;  but  I  am  afraid  there  j^^^eased  aboiu  $1 1?  niillions’”  Denosits  In- 
reached  a  low.  The  total  was  the  m  so  much,  but  you  w, II  not_  fa-e  f'nose  wbicli  have  greater  tmenipio^  i,  anotber_  side  ,0  this  question;  hanrie  abon  ^ 


6  Hamilton  .  . 

7  Qupbpr  . .  . 

8  I-oiiflon .  .  .  , 

9  Halifax 


$11.SS3,?SS  and  public  savings'  11  Saint.Tohn 


deposit.s  showing  a  drop  of  $34.22?,?83.  Demand  deposits  on  the  other  hand 
have  gained  $4,276,758. 

There  was  a  slight  inerea.se  of  $2.?86,622  in  eirrulation,  and  after  a 
few  other  minor  changes,  net  liabilitic.s  were  $78,344,101  lower  than  on  May 


12  I'intoria 

14  Edmonten. 

15  Brantford. 


2'..82l.lfl3 
20,8.4,9,148 
11.0,16.0.92 
13.718,298 
P, 297, 0,37 
7,H74,0I2 
17, 46, -.712 
4.l46.76:f 


23.537.048 

14.7.36.901 

10.129,68? 

10.392,;23 

7.810.940 

7,387,«2t 

16,785.9.35 


^  I  the  other  hand  are  about  .$108  millions  higher,  while  total  net  liabilities 


The  previous  toml  low  of  im-  view  of  finance  the  argument  is  jti.s-  of  i?3.5.  out  every  cent  that  they  ever  put  in. 

ports  from  al!  c'oiiutrie.s  in  the  last  a.s  strong  one  way  as  the  other.  Rut  "Then  've  had  to  turn  a  deaf  ear  \i)  this  will  add  to  the  cost  of  pro- 
two  months  was  recorded  in  the  from  the  larger  point  of  view.  I  to  the  appeals  of  various  sections  duetion.  It  cannot  po.ssihly  do  other- 
week  ended  .luly  3,  when  the  De-  think  this  is  a  time  when  we  shotild  of  industry  and  finance  who  said  to  wi.se.  Besides  liaving  to  pay  his 
partmeni  of  I'oramerce  reported  well  consider  whether  or  not  the  du-  us:  "5Ve  have  hardly  any  nnemploy-  jh.Tre  of  the  insurance,  the  employer 
gold  imports  at  $86. 456. 984,  For  the  ties  of  the  citizens  of  the  State  ment.  In  our  banks,  ftir  example,  w,ll  also  have  to  pay  the  cost  of 
week  ended  Tune  1?  gold  imports  _ — 1  ndniinisti  ation  within  his  oivn  eon- i 


16 

Kingston  .... 

.3.071.210 

2!47.5;?36 

17 

Peterborough 

2.816.884 

2. '-24. 756 

22 

Fort  W illiam 

3.9.T  1.980 

2.739.287 

2-t 

Sherbrooke  . 

3.837..V.3.* 

.3.489.51? 

24 

Kitchener.  .  , 

4.841.174 

4.433..9*5 

29 

Moose  .Jaw 

2.308.. -.88 

2.597.031 

30 

N.  W^f’ptminater  3.169.237 

2.791.372 

.34 

Saskatoon .  . 

5.871,68.3 

4.915.1.30 

3."* 

Moncton 

4.I08,S«8 

.9,663.846 

39 

C  hatham 

2. .581. ,583 

.  2,173,577 

42 

Sarnia 

1.964.177 

4,91.5,130 

3K2 

Sudbury 

4.660,332 

4.422.654 

Stil 

Medicine  Hal 

964.. ■797 

1.013.711 

670 

Lethbridge 

1.908.711 

2.066.102 

Brandon. .... 

1.6.34,157 

1.423,2.57 

28  cities . 

1.356,686,415 

1.312.108,678 

week  ended  Tune  1?  gold  imports 
totalled  $95, 287. 825. 

The  Commerce  Department  re¬ 
veals  th.at  gold  held  under  ear. 
mark  at  'he  Federal  Reserve  Banks 
in  the  week  ended  .Tilly  31  was  re¬ 
duced  bv  .$17,852,156  to  .$1,761,251.- 
482. 


Bank  of  Canada  Statement 


cern,  which  cost  avill  be  vasfly 
greafer  under  this  Bill  in  the  res- 


The  weekiv  statement  of  the  tiank  nf  Fanada  as  of  July  31,  1?40. 
shows  a  gain  of  $12,7?4,?i'it  in  totni  assets,  as  compared  with  a  week  a.go. 
I  Sterling  and  U.S  fund  holdmcs  have  increased  $1,243,422,  while  total 
,  investments  are  $11.?51,535  higher.  .-Lside  from  other  changes  on  the  lia- 
!  bilities  .aide,  total  deposit,?  have  increased  hy  $7,841,403. 


1?35  Bill,  the  employee  contributing 
according  to  h!.a  wage.  The  eniploy- 


This  is  due  to  a  decline  of  $41,6n4.?21  in  total  primary  reserve.?.  I  2?  cities . i.3'iS,686,4i,5  1.312.103,678 

Deposits  with  the  Bank  of  Canada  are  shown  to  have  been  lowered  by  ' _ — — _ 

$2?, 77?, 211,  while,  aside  from  a  few  other  minor  changes,  a  drop  of  $11.-  |  „  j:  tr  c 

546.365  was  reported  in  deposits  with  banks  abroad.  ,  Bates  Oj  tiXChange 

Small  gains  were  shown  ivith  respect  to  notes  of  the  Bank  of  Canada  _ _ _  _ 

and  in  short  term  and  call  loans  abroad.  The  favorable  United  Kingdom  I 

balance  remained  practically  unchanged,  while  holdings  of  foreign  enrrency  ;  Wcdncldsy'' Auk '.Wth  wer^' a.  ^oUows” 
were  reduced  by  about  $2,000,000.  5isrim  ■  '  Closa 

The  secondary  reserve  was  lowered  sharply,  as  rail  loans  in  Canada  I  '  TiVmand .  I  94” 

declined  by  .$5. 364.504  and  the  amount  of  securities  held  wa.s  reduced  by;  Table. .  395 

$3,37.32220  iAuslraba .  3,1552 

Current  loans  in  Canada  were  only  .$2,102,202  higher,  while  municipal  Sw,T^er1.lnd’. .  ^,]’)5 


balance  remained  practically  unchanged,  while  holdings  of  foreign  enrrency  ;  wecTneldav'' Auk '.wth  we 
were  reduced  by  about  $2,000,000.  Sisrim 

The  secondary  reserve  was  lowered  sharply,  as  rail  loans  in  Canada  I  '  iSemHnd . 


"'t  '*.**^'^*'^  :  declined  by  •$5.36'4.5?4  and  the  amount  of  securities  held  wa.s  reduced  by 


•  I..it  t  .u.  _ If  ...111  .  UIICUI  in  .  auann.  v.  ciir  nni.'  .p I  ’J  willip  miiniripai  >wi  t^e  r  land  .  . 

ei- .9  bill  for  th  mxati  n  i.  f  .loans  gained  $5,640. 384.  A  few  les.s  important  rhanges  resulted  in  an  ••  •• 

be  very  grea*.  The  employee  s  wil  ;  i^^rease  in  total  loans  of  .$1,682,505.  !  • 


- -  ‘  ~  ---  L-  u  ^  .  J  f  .V.'  *'  .u  1  "  he  as  well  Wages  will  he  affected  1 

•  investments  are  »ll.?ol,33o  higher,  .\side  from  other  changes  on  the  ha-,,  -  u  ,  a  a  .  .  „ii  tv,a  t  tAnn  ixirs^  i.in.sn  loxn 

n  r  T  ijT-TT-nivr-  r  4  ivft  ^  ■  -i  ■  j  ^  •  j  u  »-d,.  bv  that  deduction;  at  all  events  the  i.iABiLiTifcjv—  Junp3n.i940 

P,  E.  L  RIILHIMt  !  bilities  .side,  tora  deposit,?  have  increased  hy  $,,841,403.  f  •  m  k  .  * 

tendency  will  be  to  demand  more.  i  st  •>»(!  nsn 

Cbarlotretewn.  —  Value  of  building  Compared  with  a  year  ago.  total  assets  are  $100. 634, 802  higher.  A  article  produced  will,  Deto.lts-^ . .  ’  ’ 

pprmit.'  ‘aken  out  in  Unnte  filwanl  reduction  of  $214,828,655  in  primary  assets  has  hern  more  than  off.set  by  a  ^  increased  The  effect  on  cost  ran- !  f'"’''*'"’™'"* .  202.9S2..3!i9 

Lsland  )a.'»  year  was  roughly^a  third  ^ain  of  *351.051.674  in  investments.  Depo.'it  liabilities  have  been  reduced  otherwise,  no  matter  how  we  ^  ^dvinrl*', . ! 


June  30. 1940  .May  31. 1940  June  30, 1939  June  .30, 1938 


239,490,5.57 

85,230.6,37 


94,"S.9.294 

64,526.348 


more,  or  h.ilf  a  million  d-,4!ars.  than  ;  jj,.  ejo  no- 
♦he  (fir>at|  1?38  fig'jre.  .4  prellmin- ; 
ary  federal  repor;  .shows  the  13.39  ^  ASSETS-- 
i-stue  at  $l,.52r'.969,  (oompared  with  ^  i,  Rppo-ve 

11.02.3.733  in  19.3X1.  Of  the  former  ;  c„-.m  roin  bullion - 

a-mount  ji,345.6SO  represents  new  con-  !  tar 

.'.trurnon  pni  .ndditlon.^,  a!-  Other  Gold  Standard 

and  repairs.  | 


bullion 

Fterlineand  r.S.  funds. 
Other  G<^!d  Standard  , 


1  may  hope. 

July  JJ!,  1940  July  24,  1940  Change  in  we<k  Change  In  year  i  TradP  ATld  Airriculttirp 

^  “What  will  happen  then? 


i  Demand  . 

1  Savinm  .  . . 

*  Elaewhere  than  in  Canada 
^  '  By  Bka.  abroad,  exd.  L’.K. 
Fir.st.  :  I  ,K.  Balance  . 


«21.22».527  816,947.769  702.232,17.5  689,94 1..-,. 8  ' 

1,608.863.122  1.643.084.405  1,680,377,190  1.620.819,677  1 

4.37.37.5,7.57  412.37.5,.558  .503.7.37,167  409..569.7!l.3 

28,761,165  29.895.,543  46,586.574  42.195,219  i 


StftrlmR :  Clof«« 

I  Canada  i  Demnnd .  I. <>413 

liiced  bv  '  ^  .  3 

•  Au-sl  ralir* .  3.1332 

I  \>w  /<*alrind .  317*0 

luniripal  Switzerland. .  .22  73 

■d  in  nn  Sweden . 2)84 

■Brazil . 0510 

Hong  Kong . 2)02 

me  .30,  1938  . . 

$  *  On  »h«  N*>w  York  “free"  market  the 

103,n2'»,^9n  •  Canadian  dollar  wax  at  a  discount  of 
i  13*A'‘r.  Ottawa  L.L.C.B.  rate  wa»  9.09- 
9R,2"2.32'3  '  9.9  1  discount. 

49,82  *,8(3  Montreal  the  buyinst  rate  for  United 

88f>,n41,.’i8  ^Tales  dolLir.s  w.ia  lOe^  premium  and  the 
fi20 *819*077  !  rate  I  I  ''r  premium. 


we  have  tn  consider  consequences  in  Bills  Payable  . 

39,668,811  our  export  markets.  MMthnut  export  i  Total liabilitiea  .. 
_ —-‘  .  markets  (  anada  dies.  There  is  no  ,  Less;  interbank  Items. 


WAWANESA 

Mutual  Insurance  Company 
.\ssefs  Exceed  . . . . ?’2,600,000.00 
Snrplns . 1,.$30,3C.‘I.83 

Doni.  Govt.  Drpoait: 

Exceeds  .  1,000,000.00 

\L'awane«a  ranks  l«t  against  all 
.companies  operating  m  Canada  on 
N.et  Fir*  Premiums  3\’ritlan  accord¬ 
ing  to  Dominion  figures  for  1939. 

Jdead  Office:  Hananesa,  Man. 
E'tsTern  Office;  Toronto,  Ont. 

^.r^n^he3  at  Vanrouver.  Hd- 
men  ton.  Sa«kaioon,  M’mn  pc-^, 
Monc^or.. 

•J.OOO  Acrent*  Arroaii  Canniln 


I  Tntal  . 

2.  Subsidiary  Coin 

4.  Advapf*^s  te  Charterf*^^!  and  Savings 
Banks  . 

8.  InvpctmFnts- 

la  Domminn  and  P-nMncial 
•nort  tprm  sprurities  .  . 
'b  Dominion  and  Prov. 

1  c.  Other  securities  . . 

Total  . . 

.  7.  Bank  Premise.*  ...  . 

®.  All  other  assets  . 

Total  A.saeta . . 

LIABniTItS- 

* .  t  apjta!  paid  up  . . . 

2-  Rest  Fund  . 

3.  Votes  in  ri.-culatjon 

4.  Deposits: 

(a  T>ominion  .  . 

fb  P'ovnncial  . 

(ri  Chartered  Banks  . 

d  Other  . 


Total  Deposits 
Liabilities 

6.  AU  other  liabilities 

Total  Liabilities 


TOT. 189 


4,4d6.i23  l,2i3.i22  -  244.82^.^8xn  couBlrv  in  the  World  wliich  depends' 


Net  Liabilittea . . 


g,.^no,ono  —  l.oon.oOO 


8^2.234.877  .9:9,93n.2"n  ^  12,901.407 

123.3r,0.,-n8  8r'2.8'2 


oI.',S?2.314  .'/il. 880. 779  11. 951. >'*>3 

L"2.‘3.'fi*  !,721,8.S:  - 

4.897.-29  4..395.8*2  —  201.713 


2,199. 776 
231,6-6.133 

2.449,7.56 
287. 580.989 

*  4.09.'.!4l 

346.242 

-11?,960.975 

21.1.39.'41 

18. 649, 672 

■",430.069 

-  3.697,7*2 

104. 12^. 289 

8.222.139 

19.=;,064.140 
:  .22  *,04  3 

fi30,860 
—  2,992.194 

9.09ri.'08 
^  2.467,244 

22'*. "8^. 170 

218,943.767 

T  7,841,103 

—  12, 32'. 014 

4.939.368 

4.171.9i5 

;-  'roT.rs 

-  1,144,689 

.6.30,8.70,42') 

518.146.123 

-  12.704.001 

y  10.9,62  4.892 

!  npon  them  qnife  to  the  extent  thatj 
-r  2fi00,ooo  ;  wo  do.  We  have  to  be  careful  about’  RESERIES 

:  adding  tn  cost,  nf  prnduction.  Bank  of  C.n’.d.’ ”  ‘ 

-278,945.325  rause  nf  th.lf  feature.  W'e  may  be  ;  Dnporits  with  Bk.  of  Canada  . 

-o  .nc  n.o  i ‘9hlp  tn  stand  snme  additinnal  enst,  i  Eornign  rurronry  . 

m  72,12fi,?j3  i  ■  Call  and  abort  loana  abroad . 

and  if  we  can  5ve  might  tn  for  the  .  v.K.  Balance 

-  _  - -  benefit  of  the  Treasury,  looking  to  i  T)ue  by  l.ank*  abroad  excl.  United 

-3-,i.08^.6^4  of  unemployment  5vhieh  Kingdom . 

-r  1, 0261662  I  may  come.  But  from  another  stand-  Total  Reserve* . 

103  601  890  ‘  point  I  want  to  pre.sent  the  incidenee  . 

^  of  this  added  cost.  There  is  one  SECOND  RESeb^-E- 

'  great  class  of  Olir  population  which  |  Securities  held  .  . 

.  gets  nothing  out  of  this  insurance  j  . 

Tn?  SSn'oTS  .  'TTTd  'hat  is  .agriculture.  Total  second  reserve . 

i  "You  cannot  tn.snre  agriculture. 


_  i  .  *  ‘  »/*  AAA  AAA  e  '  Current  loans  in  Canada 

9.09.5, '08  the  Pfnte  supplies:  $^,000.1^00  for  >  loans  elsewhere 

2.467,244  I  administration  — I  shall  he  happy  if  Loans  to  Prov.  Govts 
i2,3'2Tou  I''  Is  kept  wif.hin  that  figure  —  atid  i  . 

.  !  $14.00?,OmO  for  the  insurance  fund.  | 

1,444,689  j  ,30(5  0(50,000  is  spread  over  agri- ,  . 

10.3,624.892  rulture  a.s  over  every  other  section  Rest  Fund  Amount  '  7 ! 
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2-38, 306, 1.55 
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1.33,7.50,000  1 

Improvement  Is  Shown  in 
Toronto  Tax  Collections 

Toronto.  —  .4  general  improvement 
in  the  collection  of  eiirrent  taxes  up 
to  ,Iuly  27.  is  indicated  in  the  report 


•July  27,  .-IS  compared  with  TO.SS^r 
for  <3  .similar  period  l.-isf  year.  The 


.4  total  of  $2a,71fi.?74  5va.s  collected 
up  to  July  27  this  year  as  compared 


the  figures  being  .$52,6?7.114  for  1933 


ST.VFF  .\rrorvT3rE\Ts 

G.  U.  Hinchcliffe  has  been  ap- 
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5.870.116 

2.2:16.8.5.:! 

27'92.36 

80.664 

185,086.268 

2,417 

fiO.I70 

2,080.601 

1,68.51 

0.352 

286,481 

1.579.097 

3.350.812 

l,8:(2,.'iKi 

3.040.:r.- 

Ot.I.lOF 

2.f>o.: 

396.325. 

1.919,1.58. 

8.01: 

4.50.000 

7.5I.J75| 

is,7,'i(-l 

2-3, 122,965 

514 

i 

4,4fi6.24P. 

1 

508,607. 

3,701.22:»’ 

5S.W6,4H 

20S..526.944. 

3, '.tl  1,370 

1 

26.182,317 

1 19,887, .5W 

3.927,'JIO 

36,.5;in,:r: 

I55.25'J.78:i 

/0I,.5.58,.'M 

,'/6.:!9i,| 

<*■2.643.9.);; 

62.*V».j.3.it 

111,820.66.3 

I 

:l9.n28.1.5 

10,0.57,306 

fl.5.847,848 

U.3fK),4?l 

16,339.901, 

111.939.801 

7.917,601 

7.603,728  3 

9;{S,.3rM 

71. .38 1.74.3 

61  341.0,57 

:>.3o;t,i6o 

11. 14  7.299 

3.380.071 

3.665.981.750 

Nfon^r^s!*, 
Nrva  rrofia 
Topontf) 
lYovinejale 

C  omtnppref 
Rnyalt 
Dominion  . . 

(’sn.  Nationale 

Bart  lays  ((an. 


•Tfe  boririfff  of  the  Park  in  Frarn^ro,  f  .**. A  .  is  rarnsH  rr  i:nc#‘r  the  nttce  of  a  lofally  infcrr*orairfi  ronij any  ano  ♦hr'  fikruipi  aru in«or|  ora'rfl  in  ll.e aDive  noitipn  j 
n  I  f  (  ar&rJifn  T'ar  k  of  (  ( ii  irsr'f  alU  rnia)  las  lof  r  ir.fr  rif  raie<  i.r<  ir  il  c  la  we  of  thr  ftaif  of  (  alif<  rniu  t(  (o  n  uit  il  c  I  n.-ii  rtf  « I  th  I  ai  I  ;r  il  at  .•  titi  :  i ».  tD 
Is  Ho4a*  bank  rf  (  araJ:ia  Tranfe)  has  Im  r  in^ory  <  rster  trr  sr  tl  i  lavs  ot  Jisr.fs  to  rrrctft  tl*  bus'f  ofs  of  tie  I  ».jk  in  I  ari$, :  rei  th  sfbftr  ?  rrj  ha  I  ilit.ct  f  DD  l.< 
•lie  M  f  tf  i-i-rj  habi  itiet  <  f  the  Far.fiuf  rbuaDifnr.s  Natinr.als  'Ffa.nre;  aamc  bsif.g  t'ors*rtsrs4  a  branfh  ojrf-ratirp  as  a  subsi'iiarN  r,|  ihf-  Faor,i,»'  rai,a':iorins  Na'joi  ai  • .  .'if- 
I  ccti  ctf  to  t  D  c  No  7.— Of  this  -meum.  |5S,L'C.H3  rsj  rtsf  r  tar  (  srscL  in  rurrrnfifs  otlrr  than  (  ax  aoixin  larr'cc  in  *  c.i  n  i  N(.  5  anr.  f ,  pr.rr  u  Ai.fi.e’  ' 

Nr-s  -  -Tic  return  of  BveUys  Bank  (Cunadi;;  fox  Ma>  31, 1040,  ttculu  aluin  Uabil’ty  No.  7— Dfrositb  ekev  ben  tUr  in  (  a-aGa..is|.),.’4u.23C.-n(iliab  itj  Nr.  10—  1  ■ . 
uv*  broD 


1.14'  ifi  Bank  of  Montreal  return 

■  D  I  EhliMf  I  of  ihr  (  { ra*  >an  Fcnk  of  (  f  rrirerfs  ifalifornia^  are  mrlui'sfl  m  the  altove  cenera  I  statement.-  FfM^tnote  to  Cnn.viian  Bar.k  of  ('t  n'mene  return. 

•4  it  (  anada  'liar  re  are  irif  ludsd  in  the  above  general  staten  ent.  Font  note  to  K<tval  Hank  rttiirn. 
on  Ui  ul  O'*'  *  f'^^Ujoie  to  Fanyne  (  anai.ienne  Nationals  return.  ^  ChARK.  Deputy  ^^nla♦er  nf  Firnne® 

IVpartment  of  Kinanra,  ‘  ♦••.rwa,  .lv)y  ."Tst.  1^49. 

t  bv  and  ba’anf^f  due  to  banks  and  IjankingeorrtspondrnU  tlaewhc't  than  m  Canada  ar.v^  thr  Lnited  Kingdein  a&K.S7?,151.  As  a  result  of  the  r  ha’  .ali-bilil.3  No.  7,  the  amc  untsLoaD  iQthe  footnote  to  rolmno  Ko.  7  should 


NEWS  FROM  MINING  FIELDS  AND  MARKETS 

MINING  MARKET  New  Peak  Output  of  NORANDA  PROFIT^ 

DRIFTS  LOWER  I  Gold  by  Ontario  Mines  DECLINE  SLIGHTLY 
WITHOUT  VOLUME 


Junior  and  Prospect  Golds  Are 
Listless  as  Seniors  Break 
About  Even 

BASE  METALS  QUIET 

Toronto  Bureau  The  Financial  Timea 

Toronto. — With  the  exception  of 
a  few  specialty  issues  which  re¬ 
corded  some  good  advances,  price 
movement  among  stocks  on  t  ana- 
dian  mining  markets  were  inclined 
toward  an  easier  trend  during  the 
week  ended  August  7th.  Due  to  the 
long  holiday  week-end,  share  vol¬ 
ume  was  on  the  light  side  with 
average  daily  turnover  being  around 
or  slightly  below  the  100,000  share 
mark.  Senior  golds  broke  about 
even  on  gains  and  losses  during  the 
week,  while  junior  and  prospect 
golds  were  quietly  lower  with  the 
exception  of  MacLeod-t.'ockshutt, 
Kerr-Addsson,  East  Malartic,  fhes- 
terville,  and  San  Antonio,  all  of 
which  showed  a  strengthening  ten¬ 
dency.  Base  metals  sold  into  lower 
ground,  while  the  miscellaneous 
group  was  quiet  and  showed  prices 
on  the  downside.  In  some  quarters 
of  the  street  it  is  claimed  that  there 
has  been  good  buying  in  some  of 
the  gold  stocks,  particufarly  a  num¬ 
ber  of  the  juniors,  in  order  to  take 
advantage  of  the  increased  output 
that  is  coming  soon  and  which 
should  have  the  effect  of  boosting 
earnings  and  consequently  make 
for  a  better  m.arket  for  these  is¬ 
sues 

The  Toronto  Stock  Exchange  in¬ 
dex  of  20  golds  declined  .66  point 
at  S9.0,5  from  S9.71  the  week  be¬ 
fore,  while  the  index  of  10  base 
metals  at  61  S6  was  off  l  og  points 
from  62  94  the  previous  week 

MacLeod-Cockshutt  in  the  junior 
gold  section  was  one  of  the  most 
active,  issues  traded  during  the 
week,  with  the  stock  showing  an 
advance  of  30  points.  East  Malar- 
tic  was  7  points  higher  on  the  per¬ 
iod,  while  Kerr-Addison  moved  up 
9  points.  Officials  of  the  latter 


The  gold  industry  of  Ontario  has  heeded  the  call  of  the  Nation  for 
more  gold,  the  essential  metal  in  Canada’s  war  effort.  Unlike  the  auto- 
j  motive  or  the  armament  industries,  the  gqld  mines  face  production  prob¬ 
lems  of  the  most  delicate  nature  and  the  success  or  failure  of  such  enter¬ 
prises  depends  on  the  perfect  balance  to  be  maintained  with  regard  to  the 
grade  of  ore  to  be  treated.  Raise  the  grade  of  ore  to  be  milled  and  you 
affect  tonnage  and  in  turn  the  fragile  structure  of  delicate  components 
which  make  up  a  gold  mine.  Competent  management  has  made  the  sacri¬ 
fice  possible  without  jeopardizing  the  position  of  the  mines  involved  and 
that  is  w'hy  a  new  high  water  mark  was  reached  in  the  gold  production  of 
the  province  during  the  first  six  months  of  1910. 

Sixty  three  active  gold  mines  in  the  mouth  of  .Tune  reported  an  all- 
time  high  record  for  any  one  month  period  as  follows:  267,238  ounces  gold 
and  58,202  ounces  silver  valued  at  $10,327,306.  This  output  and  value  added 
to  the  cumulative  figures  of  the  preceding  five  months  gives  a  grand  total 
for  the  first  half  of  the  year  amounting  to  1,562,158  ounces  gold,  284,094 
ounces  silver  valued  at  .$60,274,146  from  the  milling  of  5,758,170  tons  of  ore 
which,  translated  into  percentage  increases  over  the  record  for  the  com¬ 
parable  period  of  1939,  means  that  there  were  12.099r  more  tonnage  milled, 
5.88':;-  more  gold  and  16.35':r  more  silver  recovered  and  that  the  value  of 
the  bullion  was  improved  by  16. 12%. 

Assuming  that  the  rate  of  production  for  the  first  six  months  can  be 
maintained  —  and  everything  points  to  a  repetition  in  the  second  semester, 
ibe  value  of  the  output  of  Ontario’s  gold  mines  alone  should  r.xreed  $120,- 
000, nou  for  the  full  calendar  year  of  1940,  compared  to  $109,323,621  in  1939. 

Porcupine  Field  Still  in  First  Position 

Output  was  reported  by  one  new  producer,  .Tason,  in  Patricia  while 
Kenricia.  in  Kenora,  closed  down  its  plant  indefinitely. 

Ontario  producing  gold  mines  by  fields  for  the  month  of  .Tune  follow: 

PGRf’UPINE  (18)  Aunor.  Broul.an  Porcupine,  Buffalo-Ankerite.  (  oni- 
aurum,  Delnite,  De  Santis,  Dome,  Faymar,  Hallnor.  Hollinger,  Hollinger 
(Ross),  McIntyre,  Moneta,  Naybob,  Pamour,  Paymaster,  Porcupine  Lake. 
Preston  East  Dome.  KIRKI^ND  lAKE  (11)  Bidgood,  Golden  Gate,  Kirk¬ 
land  Lake  Gold.  Lake  Shore.  Macassa,  Morris  Kirkland.  Sylvanite,  Teck- 
Hiighes,  Toburn.  Upper  Canada,  Wright-Hargreaves.  LARDER  LAKE  (3) 
Chesterville,  Kerr-Addison,  Omega.  MATACHEWAN  (3)  Matachewan  ron- 
solidjted,  Tyranite,  Young-Davidson  .SUDBURY  AND  TIMAGAMI  (1)  New 
Golden  Rose.  ALGOMA  DISTRICT  (1)  Cline  Lake.  THT'NDER  BAY  DIS¬ 
TRICT  (12)  Ba.nkfield.  Hard  Rock,  .Tellicoe,  Leitch,  Little  Long  Lac.  Mac- 
Leod-Corkshutt,  Magnet,  Northern  Empire,  Sand  River,  Sturgeon  River, 
St.  Anthony,  Tombill,  PATRICIA  PORTION  (12)  Berens  River,  Central 
Patricia.  Cochenour  Millans,  Gold  Eagle.  Hasaga.  Howey,  lason.  Madsen 
Red  Lake.  McKenzie  Red  Lake,  Pickle  Crow.  Sacbigo.  Uchi  KENORA  AND 
RAINY  RIVER  DISTRICTS  (1)  Mendigo.  SOUTHEASTER.N  ONTARIO 
(1)  t  ordova.  ^IISCELLANEOL’S — Includes  Kenopo,  Darwm,  Regnery  .etc. 

MONTHLY  OVTPt  T  OF  ONTABIO  GOLD  MINES  1S.19  1P40 
1330  1940 


TnC.* 

Value 

Tons 

Gold 

Porcupine  Belt 

Milled 

$ 

Milled 

$ 

028. 

First.  Quarter . 

..  1.227.982 

1.36S.,5g7 

1.9. '04,601 

349,877 

76.689 

Apt!)  . 

417.38, 

3, 69,. 016 

457  .544 

4,431.309 

U4.903 

20.0.58 

May  ... 

426.8.54 

3.871.651 

477. 08 

4.?  24,399 

117,347 

16.6.39 

June  . 

.  .  421,2  6 

48A.'29 

4. '-.4  7, 448 

117.829 

,30.947 

!  T<^tal  . 

2.496.519  22.623.887 

2.765.479  27.<^A7.757 

69E.S62 

144.333 

Kirkland  l  ake  I  arder  lake  Belt 

First  Quarter 

683.791 

9,012.220 

744,004 

9,784,687 

253.718 

44,562 

1  Apt'! 

3.09,. 221 

216,940 

3.208.158 

83.097 

14.76. 

!  Nlay  ...... 

23^».6S7 

3.213.606 

2 57 .57 3 

3.3^3.406 

87,985 

14.338 

1  June  . 

2^3. 69S 

3,103.409 

249,188 

•3..S37.I41 

91.175 

20.176 

Tot«l  . 

...  1.. 385, 872 

18..506,4.'6 

1.497.705 

19.923.482 

51S,975 

93,842 

!  MatarheHan  Sudbury  TlmaKanil  Sruiheastorn  Ontario 

1  First  Quarter 

161,866 

821.949 

171,680 

785.244 

20.361 

3.665 

:  Ap"'  . 

5.5.236 

2.0.255 

57,560 

286.749 

7 .449 

1,328 

May  . . 

.'^2,87  3 

2b4.234 

61.803 

2 '5.980 

7,167 

1.2*8 

i  June  . . 

•^.9.0117 

219,3h2 

*57,30 ; 

2  0,6.59 

7.020 

1,1.33 

'  Total  . 

322.982 

1.565,880 

348,350 

1.618.632 

41,997 

7,374 

■  \orthwestern  Ontarfo  rinrlurtes 

1  Algoma.  Thunder  Bav,  Patrina 

j  and  Kenora  and  Rainy 

River 

1  IHstriutsi 

(  First  Quarter  . 

459.254 

4.551.471 

573.668 

5.910.362 

153.318 

20,643 

i  April  . 

155.832 

1.569,065 

187.562 

1.936.513 

.50,24  2 

5.788 

May  . 

161.276 

1,566.9V3 

112.917 

1,898.9.51 

49.284 

6,156 

1  June  . 

l.SiS.2G0 

1. '24,578 

192.309 

1.961,829 

50.948 

b.92l 

Total  .  .  . . 

...  931.622 

P.212.107 

1,146,456 

11.707.655 

303,7;'2 

Ml^rellanrous 

800  tons  dailv.  to  become  effective!  jun'e  .v.a.’noT  219 

early  in  1941,'  San  Antonio  gained  5  i  .  —  -  — - 

points,  whi.e  such  issues  as  <  nes- i  Ontario  (inrlurtw 

terville  Madsen  Red  Lake  and  Me-  |  .Algnma.  Thunder  Bay.  Patricia 
Kenzie,  Red  Lake  recorded  gains  of  j  IZnln?'"' 

2  points  each.  Francoeiir  declin-  |  First  Quarter  .  4.39.2S4  4.5.51 

ed  4H  points,  while  Sladen  Malartic  i  . 

w'as  off  6.  Preston  eased  7.  t  en- ,  June  i.v.v'.zso  \7'2i 

tral  Patricia  was  off  3  points  and'  "ilTs'ra  no,, 

pprroti  Oolfl  2  points,  r  ansciifln  Ml!>r<*llanrous 

lartir'.  Hard  Ttock  MeWatters  and  Fir&t  Quarter . 

Upper  Canada  dipped  1  point  each.;  ...  ....'.''.'.'.'.W 

Itchi  was  firm  as  was  Beattie,  Gun-  I  June  . . .... 

nar  and  Amm.  Senator  Rouyn  was  j  - 

the  only  stock  to  show  an  increase  !  Total  lor  Ontario . 

In  the  prospect  gold  section,  with  j  First  Quarter .  2..i32.893  25.432 

th^  £3in  bfiing;  1  point.  Malartic  )  . ’ . ,  88o!flfln  8!98f 

Gold  Fields  showed  a  decline  of  9!  June. R6fi;258  s'.s.tt 

points,  while  Bidgood  and  Brou-  |  Grand  Total  . iri3“6,995  51.905 

Ian  ’.ost  1  each,  Naybob  was  slight-  | 

Iv  lower  as  was  Straw  I«ike.  .Telli-  I  ' 

FINANCING  PLANS 

Senior  Golds  Quiet  i 

Gains  and  losses  were  'v  HAVP  RFFN  SHFI  VFD 
evenly  divided  among  the  senior  |1/1  T  Ll  UIjLill  UllLlJu  T  IjI/ 

golds,  with  the  changes  being  on  _ _ 

the  narrow  side.  Teck-Hughes  and  ,  ,  j  »  r»  . 

Pioneer  gained  5  each,  while  I.ake  Moms  Kirkland  Not  to  Raise 


Total . 

Total  lor  Ontario 

First  Quarter .... 

.\pril  . . 

May . 

Juno . 


*S1 

lOS 

10.22> 

24 

266 

26 

180 

16.620 

432 

3, 

2.532.893  25.432.195 

2.Sr2.939  2'‘.P89,789 

77  7.401 

145,570 

851,1.54  8.633,557 

949,638 

9.863,301 

255.712 

41,941 

880.690  8.986,534 

990.0.- 2 

10.093,750 

261.80/ 

38.381 

866.2t8  8.8.**6.044 

Pfi.6,641 

19,32  .306 

267.238 

.58.202 

5,136,995  51.90S.,33n 

5,7.58,I7n 

60.274.146 

1,. 562, 158 

234.0:)4 

FINANCING  PLANS 
HAVE  BEEN  SHELVED 


Shore,  advanced  half  a  point  as  i  Capitalization  to  4,500,000 
did  Siscoe.  Sy’.vanite  eased  UL  and  ■ 

Wright  Hargreaves  and  Macas.sa  5  onares  at  r resent  lime 

each.  Dome  was  slightly  lower.  - 

Hollinger  held  firm,  while  Bra-  The  proposed  capital  increase  of 
lorne  strengthened  slightly.  Morris  Kirkland  Gold  .Mines  has 

The  base  metal  group  was  quiet-  been  shelved  for  the  present.  The 
ly  easier,  with  Pend  Oreille  and  directors  have  decided  that  this  is 
\'entures  showing  losses  of  18  and  ;  not  a  time  in  which  to  try  and 
15  points,  respectively.  Steep  Rock  \  raise  new  finances  t>y  an  increase 
lost  8.  as  Waite  Amulet  and  Fal-  in  the  authorized  capitalization 
conbridge  declined  5  points  each,  from  3, (TOO, 000  shares  to  4,500,000 
Sherritt  was  off  6  points.  Hudson  '  shares. 

Bay  gained  fractionally,  as  Nor-  |  Operations  at  the  mine  continue, 
anda  eased  2%  points.  The  mis-  ’  and  apparently  a  favorable  balance 
cellaneous  section  was  quiet.  |  has  been  achieved  between  pro- 

— - - -  i  duction  and  operating  costs.  A 

ri||»fsf  •  ATFrFkTFP  .small  profit  is  being  made  from 

lillllllAK  IIIJIl  ill  !  (bo  milling  of  about.  130  tons  of  ore, 

VUllLfI  'and  ihe  output  in  .luly  has  been 

i  III  fill  17  estimated  at  between  $17,000  and 

ilrAllY  111  111!  Y  This  rate  is  sufficient  to  j 

111  tlUiJl  pay  operating  expenses  and  pro- 

- — -  I  vide  a  small  amount  of  develop-  : 

Company  Reports  Development)  uicnt  work.  Since  milling  was  re- 
,  /->  J  1  f'umrd  last  February,  ni/.st  of  the' 

of  New  Orebody  With  Good  |  f,,.p  f,as  come  from  thy  upper  lev- 

Mineralization  j  ols. 

^  Recently  a  new  stope  has  been 

_  „  .  .•  ^  opened  on  the  1,025  foot  level  and  i 

(Liinnar  Gold  Mine.s  reports  esti-  ^  g. 

mated  July  ot  $5n  196  ^  announced  as  to 

from  the  treatment  of  4,392  tons  o 

ore  for  an  average,  recovery  of  _ _ _ _ 

$12.57  per  ton,  which  compared  with  i  i  ••  ii/'ii 

June  output  of  $55,016  from  4,245 ;  National  Maiartic  Will 
tons  and  a  recovery  of  $12  96  per  Develop  Good  Orebodies 
ton.  The  mill  averaged  146.4  tons  ,  ,  ,  .  . 

a  dav,  compared  with  141.5  tons  a  j  Development  work  on  the  Nation- 
dav  in  June,  and  the  tailings  loss  I  Malartic  Gold  Mines  property  is 
was  reduced  to  a  new  low  of  21c  :  heginning  to  show  good  results.  A 
g  I  number  of  ore  bodies,  formerly  in- 

Development  during  the  month  I  in  diamond  drilling,  are 

wa.s  satisfactory  and  included  the  '  now  being  outlined  in  the  crosscut  ^ 
finding  of  a  new  ore  zone  in  the  ;  from  the  o,i5  ft  le5e)  on  the.  Sladen  i 
western  section  of  the  mine.  Dia- i  Malartic  property.  Another  sizeable  • 
mond  drilling  to  the  north  from  the  i  fr^idy  of  ore.  is  being  investigated  in  j 
west  drift  on  the  625  ft.  level  en-  i  'ho  Tx-est  drift,  from  where  ore  in- 
countered  a  27-inch  section  of  well-  -  dications  have  been  obtained  for  a 
mineralized  quartz,  which  assayed  j  length  of  l.fOiT  ft.  right  up  to  the 
4.32  oz.  of  gold  per  ton.  The  quartz  I  "'ce-t  houndarj  of  the  propert>. 

section  occurred  in  a  shear  zone  6  ;  f"  'ho  only  crosscut  driven  so 

ft.  in  width,  and  showed  a  con-  '  f^*"  inJo  the  east  orebody,  a,  width 
siderable  amount  of  visiblf  gold.  A  ^f  21.6  inches  has  been  established 
crosscut  is  being  driven  out  to  in-  T^'lth  value?  ^on  both  sides  ayerag- 
vestigate  the  showing  on  the  625  about  $i.lh  per  ton.  This  ore 

ft.  level  and  should  reach  its  oh-  had  been  preylonsly  indicated  in  ; 
jective  within  another  two  weeks,  surface  hole  No,  35,  A  program  to 
it  is  stated.  Over  235  ft  of  ore  determine  the  average  width  by  a 
have  been  opened  up  on  the  1.756  series  of  flat  drill  holes  is  now 
ft.,  or  bottom  level  of  the  mine,  being  iinderyaken. 

and  the  prospects  at  depth  appear  The  total  length  of  this  body  has  ■ 
very  favorable  heen  estimated  at  about  3nn  ft. 

For  the  first  seven  months  of  i  over  widths  up  to  seven  feet.  | 

the  current  vear.  production  !  'o  the  west  orebod.v,  the  values  j 

amounts  to  $383,602  from  the  mill-  i  "'Oi’c  Tiite  erratic  for  a  length  of 
ing  of  29,637  tons  of  ore.  which  in-  about  1.30  feet,  hut  the  grade  has 
dicates  an  average  recovery  of  picked  up  since  then  and  uncut  i 
$12  94  per  ton.  and  comp.ares  with  values  up  to  over  .$40  have  been  j 
the  production  of  $373,800  in  the  i  obtained.  Average  values  are  ex- 
rorrespnnding  period  of  19,39  from  j  pected  to  he  similar  to  those  in  the, 
the  treatment  of  29,800  tons  for  a  oa.sf  orebody,  however,  as  is  indi-  | 
recovery  of  $12.51  per  ton,  ]  c.a.ted  In  Sampling  which  showed  | 

_  ..  _ _  .  I  $6,80  arross  widths  of  about  .=even  I 

The  Financial  Times  reaches  nl  feet  This  ore  too  has  been  previ  | 
elass  of  people  who  are  interested  I  oiisly  rut  by  surface  drilling  in  j 
and  able  to  buy  Investment  seourl- 1  hole  B-20,  averaging  $9.50  across 
tiei,  a  true  width  of  15  feet. 


National  Malartic  Will 

Develop  Good  Orebodies 

Development  work  on  the  Nation- 


WENDIGO  OUTPUT 
HIGHERJN  JULY 

Developments  East  of  Shaft 
Strike  Copper  Values  of  i 

About  $4.00  A  Ton  | 

Wendigo  Gold  .Mines  Limited,  Ke¬ 
nora  district,  Ont.,  reports  an  in¬ 
crease  in  production  during  July. 
Total  output  in  that  month  was 
$38,S8f  as  against  $35,250  in  June 
and  27.500  in  .Inly,  1939.  Produc¬ 
tion  for  the  past  seven  months  was 
•$296,609  as  compared  with  $208,610 
in  the  fir.st  seven  months  of  last 
year. 

Percy  Williams  of  Kenora  and  G. 
.M.  Hlyrke  of  Toronto  were  elected 
to  (he  hoard  of  directors  of  Wendigo 
Gold  Mines,  Ltd.,  at  the  annual 
meeting,  replaring  the  late  W.  G. 
(’ameron  and  Henry  Tudor.  Other 
dirertors  were  re-elected. 

IL  G.  Young,  president  and  man¬ 
aging  director,  exiilained  to  the 
meeting  that  while  ore  west  of  the 
■shaft  from  which  the  rompany  had 
been  obtaining  the  bulk  of  its  pro¬ 
duction  had  become  shorter  and  nar¬ 
rower  from  the  650-ft.  level  to  the 
1100-ft.  level,  compensating  ore  had 
been  developed  in  an  encouraging 
manner  east  of  the  shaft.  This  ore. 
he  explained,  carried  about  2‘~'r  cop¬ 
per  values  or  about  $4  a  ton.  in 
addition  to  t’he  gold  values  whirl) 
was  of  considerable  help  in  main¬ 
taining  production.  While  ore  re¬ 
serves  remained  about  the  same  as 
a  year  ago  at  approximately  18 
months  supply,  the  grade  was  up 
about  $1  per  ton. 

At  the  present  time  rompany  iS 
driving  east  on  the  500-ft  level  in 
exploration  for  new  ore.  and  has 
gone  about  1000  ft.  No  new  ore  had 
been  discovered  as  yet.  but  Mr. 
Young  dencrihed  conditions  as  fav¬ 
orable.  In  June  about  lOc;-  of  com¬ 
pany’s  ore  supply  had  been  drawn 
from  tne  east  ore. 

By-law  transferring  the  head  of¬ 
fice  from  Toronto  to  Witch  Bay  in 
the  Kenora  district  was  approved  as 
an  economy  measure.  Anotlier  by¬ 
law  empowering  directors  to  bor¬ 
row  money  from  the  Imperial  Bank 
was  the  result  of  a  recent  transfer 
of  account  from  one  bank  to  an¬ 
other 

Reports  were  adopted 

FIST  (.rniM)  MINKS 

Fast  Geduld  Mines  Limited,  South 
African  prodiirer  in  which  Dome 
.Mines  limited  holds  an  interest,  re¬ 
ports  May  output  at  46,489  o::s.  gold, 
whirl)  at  .$3.5  an  ounce  would  he 
valued  at  $1,627,115.  During  the 
month  164,000  tons  of  ore  were 
"rushed,  mdieating  an  average  rerov- 
erv  per  ton  of  $9  02.  In  the  preced¬ 
ing  niontli  157.000  tons  were  treated 
I'oi  an  output  cit  $1., 59', 000,  an  aver- | 
.ige  of  $10,15.  In  May  last  year  out-  I 
put  was  $1,589,910. 


FIRST  SIX  MONTHS 

I  Company  Reports  Net  of  $2.31  ' 
Per  Share  Against  $2.38  ! 

Same  Period  Last  Year 

METAL  OUTPUT  HIGHER  ! 

Toronto  Bureau  The  Financial  Timet 

Toronto. —  In  spite  of  increased  ' 
income  from  metal  production  and  ; 
from  miscellaneous  sources,  during  ! 
the  first  half  of  1940.  .Noranda  | 
.Mines  net  profit  for  the  period  at  ' 
$5,177,719^  or  $2.31  per  share,  was  I 
slightly  below  the  net  for  the  1939  j 
first  half  of  $5,330,654.  or  $2.38  per 
share.  The  decline  was  oci  asion- 
ed  by  an  increase  in  ta.\  reserve 
of  over  60%,  this  charge  being 
raised  to  $1,470,000  from  $:'o5,000  in 
the  1939  period.  Income  from  met¬ 
al  production,  after  the  deduction 
of  custom  ore  recovery,  amounted 
to  $9,109,350  in  the  1940  period,  as 
compared  with  $9,041,684  a  year 
ago,  while  costs  were  slightly  high¬ 
er  at  $3,503,973  in  the  latest  per¬ 
iod.  against  $3,462,187  in  the  1939 
half.  After  deduction  of  .ncreased 
taxes  as  shown  above,  the  inclusion 
of  miscelleanous  income  sharply 
higher  at  $1,314,343  compared  with 
$926,157  a  year  ago,,  and  the  de¬ 
duction  of  depreciation,  almost  un¬ 
changed  at  1272,000,  net  profit  re¬ 
mained  at  $5,177,719. 

President  James  Y  Murdoch 
states  that  the  Dominion  income 
and  excess  profits  tax  have  been  es¬ 
timated  at  the  minimum  rate  of 
30%.  less  depletion  .allowance, 
which  is  double  the  rate  applied  in 
1939  He  reports  that  the  British 
Ministry  of  Supply  has  exercised 
Its  option  to  purchase  the  com¬ 
pany's  copper  production  m  excess 
of  Canadian  requirements  for  the 
twelves  months  commecing  Octo¬ 
ber  1,  1940.  Caandian  Copper  Re¬ 
finers.  Noranda's  subsidiary,  is  in¬ 
creasing  the  capacity  of  the  Mont¬ 
real  East  refinery  to  treat  an  ad¬ 
ditional  1,000  tons  a  month,  bring¬ 
ing  the  capacity  to  112,000  tons  a 
month,  effective  October  1. 

A  portion  of  the  company’s  in¬ 
creased  miscellaneous  income  has 
been  drawn  from  the  Noranda  sub¬ 
sidiary  in  Nicaragua.  Compania  Mi- 
nera  La  India,  which  is  reported 
to  have  paid  dividends  of  $4  a  share 
in  April,  .May.  June  and  ,Tuly.  af¬ 
ter  clearing  off  its  final  indebted¬ 
ness  to  the  parent  company  early 
this  year.  On  the  6.375  .shares  held 
by  Noranda,  this  represents  an  in¬ 
come  of  $102,000,  or  at  the  rate  of 
around  $250,000  ,•)  year.  .A  new  com¬ 
pany.  Enipresa  Minera  de  Nicara¬ 
gua.  in  which  La  India  hnlds  a  95% 
interest,  has  been  formed  to  de¬ 
velop  another  .Nicaraguan  property* 
and  is  expected  to  consider  mill¬ 
ing  plans  in  a  few  months. 

Noranda  K.xploration  Company 
has  suspended  work  on  a  group  of  i 
claims  in  the  Gasp^  Peninsula  as 
it  was  not  ronsidered  a  wise  pol¬ 
icy  to  continue  exploration  work 
during  wartime  on  this  low  grade 
copper  deposit.  ! 

WAITE4MULET  j 
EARNINGS  JUMP! 

_  ii 

Half  Year  Profits  Reported  at|) 
$425,712  Against  $101,121  !| 
Same  Time  Last  Year  | 

Toronto  Bureau  The  Financial  Timet  |  ; 

Toronto.  —  AVaite  Amulet  Mines  i 
reports  earnings  for  the  first  six  ^ 
months  of  1940  to  be  over  four  times  | 
those  of  the  corresponding  period  of 
19,39  at  $425,712.  or  12.9  rents  a  share, 
as  rompared  with  $101,121,  or  3  cents  | 
a  share  a  year  ago,  .Metal  recoveries  ; 
were  substantially  higher  at  $1,992,-! 
75.3  a.s  compared  with  $1,100,794  in 
the  1939  first  half,  while  operating! 
posts  were  proportionately  lower  at; 
$1,170,488,  against  $862,186.  Reserve' 
for  taxes  amounted  to  $143,000  | 
against  $19,500,  depreciation  was  in-  j  ' 
creased  to  $104,000  from  $49,800,  and  • 
deferred  development  write-off  took  '  ' 
$170,024,  compared  with  $78,869.  .Mis-  !  ; 
cellaneous  income  amounted  to  $20,- 1 1 
17],  compared  with  $10,683  last  year.  |‘ 
leaving  net  profit  as  above.  ,  ' 

Current  production  is  being  taken!' 
from  about  1,000  tons  of  ore  per  day,  j  ' 
of  which  about  S50  tons  is  drawn  ' 
from  the  Waite  mine,  and  150  tons  ! 
from  the  Lower  "A"  zone.  This  lat-  ,  ' 
ter  ore  is  now  being  hoisted  up  the 
new  central  shaft,  and  as  more  is  ■ 
made  available  here  by  underground  ^ 
development,  the  mill  production  will  > 
be  raised  and  the  portion  coming  ' 
from  the  Waite  orebody  will  be  re-  i  ' 
duced.  The  British  Ministry  of  Sup-  ; 
ply  has  exercised  it?  option  to  pur-  ' 
chase  the  company's  copper  output  ' 
in  excess  of  Canadian  requirements  ■ 
for  the  12  month?  commencing  Oc- '  V 
lober  1.  1940.  ' 

James  Y  Murdoch,  president,  states  1 
that  the  directors  assume  that  the  I 
company  will  not  he  discriminated 
against  hy  the  Excess  Profits  Tax  ] 
since  it  is  an  expanding  producer  of 
a  wartime  nece.esitv.  The  company 
is  in  a  strong  financial  position,  he 
adds,  and  it  is  hoped  that  another 
dividend  may  he  p  ud  this  year,  bar-  , 
ring  unforeseen  de'  clopments.  , 

—  -  ^ 

Siscoe  Report.8  Slight  Drop  * 

In  July  GfiIJ  Production  ; 

In  the  month!'  report  for  July,  I 
Siscoe  Gold  Mine,  -hows  a  slight 
drop  in  product-on  ‘'i-om  a  some-  i 
what  .smaller  tonnige,  compared 
to  .Tune  The  foti!  oiitput  in  July  ; 
amounted  to  $147. ’'M  against  $150.-  - 
964  in  .Tune  and  $161,494  in  July 
last  year. 

Produrflon  was  from  19,382  tons  |  i 
milled  as  again.'t  r'.875  tons  han-  !  ' 
died  in  June  and  18,472  tons  in  ;  1 
.Inly  a  year  ago  Mi.lheads  aver-  ’ 
aged  $7.76  per  on,  as  against  j  i 
•$7  83  in  the  prp'  -oiis  month,  and  i 
compares  with  .$«  'O  m  July  1939.  I  i 


Huge  Orebody  Seen 

At  MacLeod-Cockshutt 

The  new'  orebody  at  Mae- 
l.«eod-Cockshutt,  whirh  was 
first  located  in  diamond  drill¬ 
ing  from  the  500  ft.  level  is 
giving  indications  of  very  large 
tonnages.  It  has  been  estim¬ 
ated  to  contain  l.ooo  tons  of 
ore  per  vertical  foot,  showing 
an  average  cut  grade  of  about 
$10  per  ton.  The  length  of  the 
body,  now  about  600  ft.  is  still 
not  final,  as  new  ore  length  is 
being  added  steadily. 


METAL  MARKET 
IS  AGAIN  QUIET 
AS  MG  LAGS 

Domestic  Trading  Soft  While 
Export  Business  Stirred  by  i 
Japanese  Orders 

LEAD  PRICES  CUT 


Seagram's  Famous  Brands 

SEAGRAM S  “VO.’'  *  SEAGRAM’S  ‘S3"  NEW  LOW  PRICES 
SEAGRAM’S  “KING  S  PLATE"  for  25  Oz.  Bottles 

SEAGRAM’S  “EXTRA  SPECIAL"  from  $2. 50  to  $3.25 

SEAGRAM’S  “OLD  RYE" 

Jos.  E.  Seagram  fev  Sons,  Limited,  Waterloo,  Ont.,  Distillers  since  1857 


SURF  INLET  PAYS 

Last  week  there  was  a  little 

flurry  in  copper  on  the  New  York  riDWT  ||iyinr]yn 

metal  markets,  as  Japanese  inter-  llltul  1/1 T Il/LlllI/ 1 

ests  were  reported  to  he.  inquiring  _ _ 

about  moderate  lots  Being  un-  n  r-  n  t  rv  1  i  1 

supported  by  any  other  business  “.C.  Producer  Declares  ImUal 

however,  the  market  soon  returned  Dividend  Of  IVz  Cents 
to  a  state  of  extreme  quietness.  j  A 

Now.  once  again.  Japan  is  in  the  | 

market,  this  time,  for  sizeable  - - 

amounts  of  export  copper  and  it  is,  Toronto  Bucmu  The  Financial  Times 
reported  that  very  prompt  delivers'  i  Toronto, — Surf  Inlet  f  onsolidat- 
Is  called  for  It  is  estimated  that  !  Gold  Mine?  ha?  been  added  to 
on  the  current  buying  move,  ton-  ;  'he  ranks  of  dis-idend  paying  mines 
nages  involved  for  shipment  to  Ja-  |  by  the  declaration  of  an  initial  in¬ 
pan  n6w  aggregate  some  20.000  ferim  dividend  of  IV2  cents  per 
tons.  Thi.s  resulted  in  a  moderate  .share  The  dividend,  subject  to  ap- 
firming  of  the  export  price  from  prosal  of  the  Foreign  Exchange 


level  south  drift  averaged  3  4  ozs, 
($130.90)  over  20  inches.  This  re¬ 
presents  the  last  25  to  30  feet  of 
drifting. 

Production  during  the  past  fesv 
days  has  averaged  124  tons  daily 
and  95  men  are  employed. 


Gold  Producers 


9.90  to  9.95  rents  a  pound  a'.on 
side  ship  New  York. 


t.ontrol  Board,  w’ill  be  paid  in  Can¬ 
adian  funds  on  September  16  to 


r.4RlBOO  GOLD  QUARTZ 

Cariboo  Gold  Quartz  Mining  Co 
treated  9.396  tons  of  ore,  in  lu'.y 
and  produced  .3.856  ounces  of  gold, 
which  at  $38  50  an  ounce,  was  I'al- 
ued  at  $145,456  This  compare? 
with  June  output  of  $129,206  and 
i  $147,070  in  Tulv.  1939. 


This  business  with  Japan  Is  the  | 


Only  Important  copper  export  busi¬ 
ness  done  in  a  number  of  'veeks 
and  the  very  haste  with  which  de- 
liyery  will  he.  pressed  would  usc- 
gest  that  this  market  may  not  he 
available  for  a  very  long  time. 


1940  Transfer  books  will  be  closed 
from  August  16  to  September  15. 

Financial  position  of  the  com¬ 
pany  as  at  March  31.  1940,  showed 
current  assets  of  $167,124  and  in¬ 
ventories  of  $39,927  against  current 
liabilities  of  $19,718.  leaving  work- 


1  1940 

Tons 

Milled 

Reco^'erv 

Average 
Per  Ton 

j  1  St  quarter  .  .  . 

26.639 

$378,140 

$14  n 

April  . 

'  8.480 

131.824 

15  54 

.Mav . 

8.932 

138.213 

1  5  48 

June  . 

9,093 

129.206 

14  21 

July . 

9.398 

1  48.456 

15  79 

1st  7  mos.  ’40 

62.542 

$925,841 

$  1 1  80 

1st  7  mo3.  '39 

63,930 

953.505 

14-9! 

If  this  copper  is  destined  for  Ja-  capital  of  $187,332  compared 


panese  consumption,  then  the  sud¬ 
den  bux'ing  in  such  sizeable 


with  $79,241  at  March  31.  1939.  In 
the  nine  months  ended  .March  31. 


amounts  may  be  taken  to  portend  a  iast_  production  showed  a  substan- 
new  move  of  a  sort  which  wou.d  ^  increase  over  the  same  period 

not  recommend  Japan  as  a  wel-  ;  year  before  at  $353,613.  while 

come  customer  in  the  future,  al-  ,  profit,  before  -write-offs,  at  $133,- 
though  any  customer  is  welcome  to-  |  compared  with  $131,071  re¬ 
day  in  the  New  \ork  metal  mar-  !  ported  for  the  fiscal  year  ended 
kets.  Coming  so  quickly  after  the  jnne  30,  1939.  Production  in  the 
recent  embrago  on  scrap  iron,  oil  -  second  quarter  of  1940  has  been 


DOME  MINKS 

Dome  Mines  Ltd.  produced  bul¬ 
lion  valued  at  $661,241  in  .luly  from 
treatment  of  51.300  tons  of  ore  for 
an  average  recovery  of  $12  89  pm- 
ton.  compared  -with  $659,952  from 
50,400  tons,  an  average  of  $13.09  per 
ton  in  June,  in  luly.  1939.  output 
totalled  $597, 77n.  i  or  the  first  7 
months  output  st  nds  at  $4,635.47,8 


Slightly  Lower  Past  Year 


and  aviation  gas,  this  hurried  buy-  maintained  consistently  above  1,200 
ing  of  copper  may  also  mean  that  1  of  gold  monthly. 

Japan  expects  a  similar  embargo _ 1 _ 

soon  on  copper  (and  nickel).  I  oi  i  ¥-  •  nr 

Such  an  embargo  has  heen  ,ug- ;  Sheep  Creek  Eamuigs  Were 

gested  more  than  once  and  even  the  Slightly  Lower  Past  Year 

dealers  themselves  feel  that  there  _ _ 

is  much  to  recommend  it.  limited 

Another  possible  explanation  for  reduced  net  profits  in  the  final 

the  heavy  purchases,  conditioned  to  ypar  ended  May  31,  1940,  After 

quick  delivery  is  that  the  metal  taxes,  depreciation,  etc-.,  net  pro¬ 
may  be,  destined  for  the  a.xis  pow-  j  fitg  amounted  to  $387,478,  equal  to 
ers,  to  be  delivered  to  them  via  a  ;  201,,  cents  a  share  on  the  1,875,- 
long  but  hazardless  route  through  :  npp  shares  outstanding.  This  net 
.lapan  and  Siberia.  If  that  is  the  compares  with  $105,343  nr  21’2 
case,  then  it  may  be  assumed  that  cents  a  share  in  the  previous  year, 
ways  will  be  found  to  stop  a  con-  ,  company  is  currently  paying 
tinned  circumvention  of  the  conti-  dividends  at  the  rate  of  16  cents  a 
nental  blockade.  In  any  case,  metal  |  g^are  plus  occasional  bonuses  of 
dealers  in  New  York  are  quite  jus-  f,jjp  cpnt ;  all  theiie  payments  are 
tifled  in  not  banking  too  much  on  amply  rovered  by  earnings,  in  spite 
the  size  and  duratits^  of  this  mo-  i  small  reduction  of  profits. 

Tviantarv  “one-cvlindpr”  exnort  ;  -ru.  _ _ _  m-.. 


compared 

ith  $4,2: 

.’2,954  in 

the  like 

period  a 

yea,v  ago. 

Tons 

Average 

i(»4n 

Milled 

Recoverv 

Per  Ton 

1st  quarter 

155.100  1 

U.992.135 

$12  84 

April  . 

50.900 

661.058 

12  99 

May  . 

53.000 

661.091 

12  47 

June  . 

50.400 

659.952 

13  09 

July . 

51,300 

6el.24l 

12  89 

1st  7  mos 

40 

360.700  3 

74,635.477 

$12  85 

1  st  7  mos. 

39 

356,700 

4,222,954 

1  I  84 

1  GI  NN  A  R  GOLD  I’ROTHTTION 

^  Officially  rexised  monthly  produc- 
I  tion  figures,  based  on  mint  returns 
I  for  the  first  half  of  the  current  year. 
'  have  been  issued  by  Gunnar  Gold 
!  .Mines,  Limited,  as  follows;  — 


mentary 

boom. 


j  The  balance  .sheet  as  of  May  31, 
I  1940,  shows  current  assets  of 
Domestic  Business  Quiet  !  -$540,649  and  current  liabilities  of 
1.  '  $175,981.  leaving  a  net  working 
Domestic  copper  business,  which  capital  of  $364,668  against  $316,004 
has  been  the  mainstay  of  the  Indus-  ■  gj  gud  of  the  previous  fiscal 
try  for  a  couple  of  months  now  is  at  year. 

a  standstill.  Although  important  reserves  hax'e  increased 

custom  smelter  interests  continued  sijpdtly,  being  reported  at  139,555 
to  quote  11  $4  cents  a  pound  outside  tons  grading  about  0,446  ounces  f)f 
interest  were  offering  the  metal  at  gold  per  ton  against  132,338  tons 
Ills  cents  and  it  is  reported  that  prading  0.405  ounces  on  Mav  31* 
sellers  were  prepared  to  make  fur-  1035 

ther  concessions  on  firm  bids  for _ _ _ _ 

fair  sized  tonnages.  However,  this 

report  could  not  be  checked,  since  rOr  Manganese  in 

there,  are  no  firm  bids  on  fair  ton-  New  Brunswick  Continues 

nages.  — - 

This  deceiving  situation  has  fin-  Special  Correspondence 

ally  heen  clarified  on  Tuesday  Saint  John  -  It  is  .announced  from 
when  customs  smelter  interests  cut  Fredericton  that  Bala  Mang.ancse 
their  price  to  11  cents,  without  Mine?  Ltd.  has  secured  ten  cl-aims 
however,  bringing  about  a  more  near  Sussex.  N.B.  evidently  in  the 
than  passing  ripple  in  the  stag-  hope  of  finding  a  continuation  of  the 
nant  market.  |  Markhaniville  deposits  of  mangati- 

In  the  lead  market  July  de- -  pop  i,,  Kincs  (  niiiitv  It  is  recalled 


1  1940 

Tons 

Milled 

Recovery 

Average 
Per  Ton 

lune  . 

4.245 

$  54,988 

$12  95 

I.\lav  . 

4,388 

5  4,7  70 

12  48 

'  April  . 

4.160 

53,214 

12  79 

[.March  . 

4.216 

54.228 

12  86 

F- ebruarv  ,  .  . 

4,060 

55.940 

13,78 

January  .  .  .  . 

4,176 

54.2  1  3 

12  98 

2nd  quarter  . 

12.795 

162.972 

12  74 

1  st  quarter  . 

12.452 

164.381 

13  20 

PAYMASTER  (  ONS.  MINES 

Paymaster  Consolidated  Mines 
.luly  bullion  production  is  official¬ 
ly  estimated  at  $152,700,  a  new  all- 
time  high  for  the  mine,  compared 
with  the  previous  high  of  $147,169 
in  June  and  $127,410  in  July.  1939. 


Search  for  Manganese  in 
New  Brunswick  Continues 

Special  Correspondence 

Saint  John  -  It  is  announced  from 


a  new-  high, 

for  a 

recovery 

of  $S.fi3 

per  ton,  compared 

with  17. 

2fi7  tons 

treated  averaging 

$S.5J  per 

ton  m 

1  June. 

1940 

Tons 

Average 

Milled 

Recovery 

Per  Ton 

1  sl  quarter 

49,638 

$409,020 

$8  24 

^  April . 

16.787 

139,5  42 

8  3  1 

May . 

1  7.497 

146.418 

8,36 

June . 

1  7.267 

147.169 

8  52 

July  . 

17.681 

152,700 

8.63 

1  st  7  mos.  ■  40 

t  1  R.890 

$994,849 

$8.37 

1  st  7  mos.  ‘39 

1  16.794 

849,045 

7.27 

nant  market.  !  Markhaniville  deposits  of  niangaii- ! 

In  the  lead  market  July  de-  -  pgp  jg  Kings  County.  It  is  recalled  ' 
liveries  have  been  quite  fair,  about  j  that,  between  the  years  1863  and!  ' 
55,000  tons,  the  largest  since  Novem-  igfij  thousands  of  tons  of  good  man-]  ' 
her  last  year  when  64,000  tons  were  I  panese  ore  were  taken  from  the  - 
.^old.  Lead  consumers  in  the  I  nited  Markhaniville  deposits.  Whet'ner  or 
States  are  said  to  be  about  80^,.  cov-  ;  these  deposits  are  worked  out.! 
ered.  while  only  20%  of  the  Septem-  i  is  not  known  but  the  old  work-  '' 

her  requirements  have  heen  taken  at  present  are  held  hv  George 

care  of.  The  statistical  situation  con-  (-ameron.  Saint  John  who,  hy  1, 
tinues  fair.  Nevertheless,  coming  gpppjgi  concessions,  has  the  right  to  A 
a.s  a  complete  surprise,  on  Tuesday,  pJgjtjj  ggy  of  the  mineral  discovered. 
lead  quotations  w^ere  cut  all  around  concession  expires  this  fall. 
from  5.00  to  4.85  cents  a  pound.  ten  claims  staked  by  the  Bala 

I  his  action  could  only  mean  that  ^  g^p  jugt  adjacent  to  this  !* 

.American  producers  wi.l  now  poncpgsjon  and  are  among  a  num-  * 
iry  to  keep  foreign  lead  out  at  j,p^  which  have  been  staked  in  that 
almost  any  price,  lycad,  and  espe-  district.  All  these  claims,  apparent-  D 
cially  lead  ore.  have  enjoyed  a  fav-  jy^  were  taken  in  the  hope  that  a  1 


SESIOE  (.OED  MINE.S 

Siscoe  (jrold  .5Iines  produced  bul¬ 
lion  worth  $147,304  in  July  from 
treatment  of  19,382  tons  of  ore,  in¬ 
dicating  an  average  recovery  of 
.$7.76  per  ton.  This  compares  "ith 
June  recovery  of  $150,964  and  with 
$164,484  in  July.  1939. 

Ton*  Averacro 


1440 

1  St  quarter 

April  . 

.Mav  . 

lune  . 

July . 


orable  tariff  for  some  time 


continuation  of  the  .Markhamville 


The  zinc  market  continues  quiet,  deposits  would  be  found.  It  is  un- 
'vith  prices  unchanged.  Here  too,  derstood  the  Bala  Company  is  com- 
Japaneso  interests  were  said  to  have  posed  entirely  of  Ontario  men. 
inquired  for  about  4000  tons  for  ex- _ _ _ _ _ 

lXen^e"on‘?h;^^m”rrkeL  ;h'e;;‘;'i;:  Mill  Operations  Resumed 
price  continued  firm  at  6.25  cents  a  At  Beresford  Lake  Mines 
pound.  j  _ _ 


- - -  After  having  been  shut  down  for  ! 

Little  Lons  Lac  Ore  Shapes  a  considerable  period  owine  to  a 
11  breakdown,  the  mi’.l  at 

Up  Well  On  Bottom  Level  Beresford  Lake  Mines  Ltd.,  in  cen- 

_ _ _  tral  Manitoba  has  resumed  opera- 

The  new  ore  on  the  bottom  level  fions.  The  mill  is  reported  to  be 
at  Little  Long  Lac  Gold  Mines  is  working  satisfactorily,  treating 
'veil  up  to  average  mine  grade,  ac-  about  3a  tons  of  ore  per  day.  A 
rordine  to  reports  from  the  prop-  s'mal!  amount  of  good  grade  ore  is 
erty  Drifting  on  the  16th  level  ha^  developed  in  the  mine  workings 
opened  about  959  ft.  of  ore  to  date,  and  operations  will  he  concentrat- 
and  at  lea.st  another  250  ft  are  !  P'1  chiefly  on  taking  out  this  mate- 
expected  to  he  opened  up  on  this  tial  The  amount  of  new  develop- 
horizon  before  the  drift  is  com-  meat  to  he  earried  out  to  test  fur- 
pleted  This  continued  length  of  ,  ''•er  the  possibilities  of  the  prop- 
eome  1  200  ft.  compare?  favorably  erty  "ill  depend  upon  the  profits 
with  the  lengths  established  on  the  derived  from  present  mill  opera- 
upper  levels.  tions 

About  550  ft  of  this  ore  on  the  '  _ 


16th  leve’.  is  of  average  mine  grade. 
At  the  western  end  of  the  main 


JASON  MINES  LDIITED 

lason  has  shipped  two  more  gold 


drift  a  length  of  over  400  ft.  is  brirks  valued  at  $39,900.  being  the 


\ielding  ore  grading  about  one  oz. 
per  ton 


prodiietion  from  July  12th  to  30th 
inclusive  Tonnage  milled  fot.aLed 


Altogether,  the  newlv  developed  2,256  tons  or  119  tons  daily,  neeov- 
ore  in  this  level  presents  an  im-  cry  was  $17.68  per  ton.  and  t.ailing 
portant  addition  to  the  good  grade  loss  36r  per  ton  for  millheads  of 


ore  reserves  of  Little  Long  Lac. 


$18.04.  The  last  5  rounds  on  the  Ith 


AA'eraca 

MilleH  Recovery  Per  Ton 
56.55(1  $442,677  $7.83 

l').2‘)5  146,696  7.611 

19,938  150.237  7.53 

1  9,87  3  1  30.964  7  59 

19,382  147.304  7.76 


Ut  7  mo*  -40  135,040  $1,03  7,878  $7,68 
1st  7  mo*  -39  126.733  1.145. 841  9.04 

New  Iron  Ore  Property  to 
Be  Developed  at  Steep  Rock 

Toronto  Bureau  The  Financial  Times 

Toronto. —  A  geological  study  of 
the  holdings  of  Midwest  Iron  Min¬ 
ing  Corporation  Ltd  has  been 
completed  by  Dr,  E.  S.  Moore,  who 
is  recognized  as  an  authority  on 
the  ore  deposits  of  the  Steep  Rock 
area  of  Northwestern  Ontario, 
where  the  corporation  holds  some 
4.600  acres  of  ground.  The  recom¬ 
mendations  of  Dr.  Moore  will  be 
followed  out  by  the  institution  of 
an  exploration  program  in  keeping 
with  the  findings  of  his  report. 

Prior  to  Dr.  Moore’s  examination 
a  report  was  made  hy  Sherwin  F. 
Kel’.y,  president  of  Geophysical  Ex¬ 
plorations  Ltd  .  who  reported  that 
urther  exploration  was  justified 
on  the  geological  Indications  that 
iron  minerals  of  ore-forming  pos¬ 
sibilities  have  heen  deposited  on 
the  Midwest  property. 

KERR  ADDI&ON  GOLD 

Directors,  folio-wing  a  meeting, 
announced  that  the  mill  -will  be 
stepped  up  from  its  present  capa¬ 
city  of  1,300  tons  per  day  to  1.800 
tons  daily.  Work  on  the  addition 
to  the  milling  plant  is  to  start  im¬ 
mediately  and  the  increased  rate 
will  likely  he  brought  into  effect 
1  by  January  1.  1941. 
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^  11^1  rk  iTi/r  lAim  Canadian  Slocks 

htock  Exchange  Kecord — Montreal  And  loronto  . 

Industrial  Bid  A*ko! 


-We^k  ending  Aug  6.  1940- 


STOCK  Prev.  High  Lov 

Cicse 

Ab'.tibi .  f'r  1  00  fiOc 

I’o..  pref  . .  4 'll  4*'4  4^4 

De  .  pr^»f  ...  11 

Acce  C  lo^•e  ...  H  3 

To.,  pref  ...  50 

Agae«  ^ur^a.«|!  .  10 

Uo .  10? 

Alberta  Grsir  .  'be  !  50  1  oo 

t>n  .  pref . 2 ',*4 


- 194r> - Current 

Aek  High  Low  Div.  Rate 


ending  Aug  6.  1940 - 


Pu’T.ithed  by  Pla.tton,  Chcrr3'  A  Co.i  TuVonto 
Industrial  Ntorke  Bid  A*kod  ! 

Acm«  Karmorp  -  pref .  |2C  00  121  00 

Andian  National  Corp .  20,  >6  2^  00 

.'.ngio-i'an  1  >1  A  ....  t?  00  b  '  5 

Angio-t  ’an  Fnl  2.T6  Pref .  40  PO  4.  .  00 


Algoma  Steel  C orp 

0^  . 

3'i 

p 

-  'v 

'  2. 5 

lb‘,  T 

t-n  .  prff 

.  S4 

.*5 

?A^ 

-►  1 

155 

100  81 

Amal  Elev'trir  new 

.?lv 

6  b'-i 

A^ngloCt.-i.  Tel.,  pref 

.  46 

431, 

-  2-1 

12 

4‘'-4  45 

Ajiieetcs 

1‘ 

!6Si 

16 'i 

—  u 

,XS,S 

261*4  14 

Assoc  Brew-pfjfj 

13 

ij 

16 

l-j  !2'.j' 

!  ’9-.  pref 

.  iifi 

irs 

l!2  j  lO.x 

Ault  i  B'lborg.  pret 

lav 

I'll 

lOi  ino 

Barker  5  Bread 

1*1 

3 

6'0  5 

I  0.,  pref 

.  25 

20 

2!  25 

Bfl*hu’1lt  Paper  'A  ' 

ll'-i 

ll’i 

ii 

—  ’s 

6£0 

!5Ii  T 

N  Baw  if  Grain 

lOc 

in. 

2^c 

I  T.X  10? 

1  n.,  prff 

.  0. 

35 

451 i  35 

Reart.v  Bros 

4G 

Siii 

4*4 

.XI4  3 

LO..  l5t  pref 

so 

r.o 

-  2 

15 

192  fO 

T  0 . 2.ia  Fref 

90 

63 

109  90 

Bell  Telephone 

U’l 

14.3 

14S 

3!0 

164  150 

Biltmrre  Hat 

12  4', 

Blue  Kibhon 

8 

'**,  5 

l-'o  .  pref 

35 

•SB 

-  1 

20 

42  35 

...  Pr’rer  C  crp 

Pressed  ^^eta!s  .  .  .  , . 
■  ■  ■  i  Pripe  Brrs 

Arr.  Po  .  pref  . 

,  Qupbfr  Fcpr 
*  ‘  Regent  Knitting 

Po  .  pref 

jj,  Riversiae  filk  A”  . 

Rnlland  Parer 
?2  ’  2  Po.  VO*,  trust  .  . 

Po.prff 

ftOcib  ,  , 

(in  RusreM  Industnea 
t  Po  .  pref 
5aguena>  Power,  pref. 
32..‘0  fha**  ^’atef  A- f wr 
Int.  pher  T^^ilbatn 
Pn..  pref 

.  Silverwood  !  ’8'.r\ 


$*.60  Simpson  •♦ork 

5Cc  b  [  Dn..  B 
Pn..  rvref 

?C  ^0  Smith  ‘Howard'  Paper 


Bran^Jord  Cord.,  pref 

?*4  2! 

29’t 

19 

51  SO 

Prt  .  pref 

Bra-il’ar.  . 

4 . 

4'ti  *  *S 

23.5 

lOS 

4 

Fouthort.  r ar.  Fnr 

Brewer?  A.*  D’stille'? 

4G' 

4 ’4 

■** 

109 

Of  2 

3 

Standaro  Chemical 

B  .4  Oil 

1i 

r  '4 

!■*,  -  ‘j 

1669 

2’*V 

$1  on 

Standara  Pav ing 

B  C  Fow  er  A 

C'- 4 

25 

24  >4  —  *4 

1^-0 

50 

24 

?2  00 

I'o..  pref.  !new  • 

Do.  B' 

2 

2 

!  -9  In. 

69 

2 

Stand.  Steel  <!t  Con. 

Bruck  Mik 

« 

4N 

2 ) 

4*t 

Stedman  Bros 

Buildng  Prod..  Cia??  .A. 

13 

!4‘i 

13 >5  -  1-4 

445 

1", 

12 

;oc',b 

ttael  of  Canada 

Burlington  ttee! 
Calga-y  Power 
Can  B.’^ean 
Do ,  A  pref 
Do..  B  pref 
Can  Cement 

I'O  pref 
Can  Cycle  pref 
Car.  Foundr:«^*  A 
Do  B 

Can.  N'or  Foti  «r 
Can.  Fa'*kerF 
Can  ?  ?  Line? 

I'o  rr*f 

C an.  Wir®  i-  (  sb!e 
To.  B 

pA  pref 

Can  Baker’e?  .4 
Do  rr®f 
C an  Bren.-'rr**? 

I  •*•  .  pref 
Can  B’^nre 
It  rr®f 


C an  Ca-  Foundr*- 
P''..  pref 
Car.  C elancsf 
Po.,  r.ir*? 

Vo  r-e^ 

Ca-  Con  e-*®-? 

C  an  C rrt-n? 

Do.  rre^ 

Can  Dreage  A-  I’ock 
Can  Fairbanks  pr®f 
C  an  Foreign  Invest 
It..  pr®t 
Can  Gen  El«c 
Can.  Inn  APoh-l  A 
Po  .  B 

{.  an  Iron  F oundrie? 

Po..  pref 
Can  Ldoomoti^e 
Can.  Oil  Co 
Po  .  cref 
Car.  Pa-  Rl: 

Can  WaUracer  A’ 
D-  B'  ■ 

Can  ^';ner:es 
Can.  E  Boxes  A 

T 2— a*’on  -  i*t  p^pt 

•‘ookshutt  Plow* 

Cons  Baker  es 
Cons  Min' 
ConsumersGas 
Co?  Imperial  Mills 
Po  .  pref 

Cr-wn  Cork  i:  real 
C*o*>’?  N  est  Coa! 
Distillers*.- eag-am? 

L‘0  .  pref 
Dom  Anglo 
Po  .  p.-ef 
Do.njir.icn  Bridge 
Dorn.  Coal,  cref 
Dorn  Fcundr:« 

Don:.  Glass 
Do  ,  cref 
Dorc.  Scottish 
Po.  p-e! 

Dorn..  ?t:  ir  Coal  B  ' 


Dom.  ^'ooliens 
Do  pref 
Baitern  Dai.-ies 
Ba£*e.-n  .^tee!  Prod 
Eastern  Thr®9*"es.  pref 
Bas”  ^'ash  ng  ^laonine 
Ble-*ro)ux  C orp 
Enamel  i-  Prod 

Eng!’*^  vic'fT-r.  A 

i  a"'  p . 

rq-i:tab:®L.?® 

Famous  Fla  ^rs 
Fa-.n*  Farmer  .^hocs 
FI®u-  •  B  sse” 

Do  rref 
F ora  Class  .A 
T'o.  Class  E*- 
rounda*i<^n  Co  cl  Can. 


Goo*2''®3-  Tire  p^et  f»e»r 

r.  T  ’•  T 

fref  \-T. 

Crr«a*  Wes*  raddler''' 


am  1  r.*®d  The'a* 
r  -  rr®f 


Dc  .  ref 
Sterling  Coal 


5’a 

1»4 

$5  50 

Stuart  O’L  pref 

PO 

Supers’lk  Hoslerv 

.'3 

41 

.\.*r.  j 

1  Do,,  pref 

e 

3 

St.  Lawrence  Corp 

100 

■5 

Do.  .A 

196 

190 

?6  00 

St.  Law  Flour  Mills 

12 

In* 

Do  .  rref 

22 

!3 

Ir.t  ' 
29 

r t  law  Paper,  rref 

15 

10-4 

Tamblyn  Ltd 

!')4-’4 

6*> 

is  oon 

Do  .  oref 

21 H 

10  ‘ 

lP.t. 

Tip  Top  Tailor? 

4 

40  >, 

?4  <’0 

Tocke? 

24 

14 

$1  00 

Do  pref 

!9jl 

105 

$6 

Toron'o  Gigvatnrf 

8 

1 

Do  pr'^f 

cO 

40 

T »,» 

Tufk®*t?  Tobacco,  pn 

2  iO 

I  10 

Txiir.  Citx- 

5.5  n?’  prpf 

$1  oO  T>.icm  Ga?  Co 
S5  Pn  t 'r»i^®d  Steel 
Int  '’t3u  t.^d 


19_  * 

— 

3:0 

14 

60;  B 

^abasso  C  ?*tone 

25 

25 

6>  -  *s 

4134 

16-^ 

TVsIkfr  ’Hiram.  G.  S:  W 

35 

331. 

14  4 

249 

.\Tr 

P’ft  0»*af 

!9Vi 

n:. 

2  '*4 

Oft 

!9S9 

3 ‘La 

29 

81  99b 

B'es*ern  G anada  Flo’ur 

1  '5 

70 

2'- 

,?■  OOh 

Do  .  rref 

21 

23 

110 

1 2*' 

*  4 

■'  2 

1  vft 

!9S 

TT*d#ter?a  Or.>fe»*e 

43 

43 

1- 

I'' 

14 

1  9 

14 

1j2_* 

P’ft  pi*«f 

lft> 

191 

101 

<4  99 

35’sst  Koo^enav,  pref 

!?9 

135 

?6  H>5tOn  e 

Int-  Po  .  prpt 

96  99  ■  TTilsfl  lH 


,■  Winnire^f  Eleot-i*  A' 
Po :  B 
•  Po  .  r'ef 

ds  Mfg  Co  .  pref 
Wood.  A!ex-  J  ,  rref 

^  OrV  Vrit^.-np  \f  M*. 

Zellers 
Po  .  p-ef 


In.t  Canadienn®  I 
?  Int  Comme-ce 

3:1  Int,  Dominion 

!3ij  !1  f9  Im.cerial 

!:4  ?-  -0  Montreal 

4  N'c’-a  >cr!t’.3 

12-2  ?!  Poja! 


311* 

1041.5  1'^4  5..' 


34;-’  29 
2‘’-4  Is  *2 


i;  LOA.V?  end  TEr«'T«— 

?1  **0  Can  P^-manent  1! 

.*3  Cer.t'alCar!  Loan  If 

3-  O')  Cha'fereo  Trus'  V 

$0  "0  Ecor.  Ir.-«»  2 

Hur"n  ^  Eri“  • 

.\rr  Po  .  Of  p...  ra;.l  I 

31  2''  Land  Bank’.n?  i- Loan  4 

?!  Nar  T-js'  !‘ 

?!  Or.t  Loan  .  1' 

ic  00  Te-cr.*oGer  Tr?i?* 

?o  90  Toronto  Mortsace  ^ 

?•  Rea!  Estate.  .  .  2 


Record  of  the  Curb  Markets 


Abominium  Ltd 
3*1  O'^b  Do.v  pref 
I"  ^9  Bathurst  fi' 

Beath  Co  .A 
91  20  Bea’jharno!# 

Beldir.g-Corti'telli 
1 2  oO  Dp  .  pref 

B  r  Farkers 
Int  Bright  Co  T  G  . 

It  90  ■  Po  .  pref 
II  O^b  Calgary  Powpr.  pref 
Can  (&•  r''m.  fugar 
.\rr  t"  as.  Bud  BroTifriee 
?1  0^  Car.30  3  Malting 
j  1  on  i  ariaCsS  Pa’  ing  Pref 
Int  Can  '  irega-? 

=0-  b-  ,  Can.  Sf%:^h 
!  Do  .  pref 
Car.  Inoustnea  3 
"Cl  •  0  Po  .  rr®f  . 

Ca"  Gen.  Lo'-estmen^ 
tr  ooq  Can.  1st  Invest  Trig^ 
32  cOb  -  Po  .  rr®f 
12  Canadian  Light 
’  Canadian  Marconi 
Int  Ca."  No.'*.  Po^’.  pref 
Can.  F  A  F  Inv'egr 
Int.  Do.  pref 

Can  Kkers 
Int  Dc.,pref 

?"  00  Can  Wfs*;sghou£e 
Cate!!’  Food  Prod 
Do..  Dtef 

!2  nn  City  Gas  i:  ElnttTiO 

Cent,  tarjd  4-  Gt..  pref. 
.4  rr.  C!a’jr>  Veon 
In*  Com  .i.loohc: 


f ale*  Bid  A?k8  High  Low  Div.  Rate  ,  Atl.  i  tllftip,  Rt, 

Vtla?  bteel?  I  td.  1st  Pref 

f...  ,,  T-*  At!8.e  Ltd.  2nd  Pref  ... 

« •  •  •  !9‘s  5  •  Int.  .  St<*eU  Ltd.  t'orn  . . 

60  .  ,  ,,  12*3  ^  BeT\  mcp  Cloth  P^ef 

jnj^  o  ,  Berr^  mor®  Cloth  Com 

“  '*  .,^1  tn  Blue  7 op  Brewing  A”  ..  . 

..  sots  .r3t;j  13  30  m,,.  Ton  Breniilg  P  " 

3S  , .  It  !3  J1  00  p  I'  Piifp  4  Paper  C  om 

ftj  6  3  P'4!r  4  Paper  t*c  Pref. 

■  !'  !^  B'and*am  H“nderson  Com 

21  ."2  2)  ■?2  00  B'lrns  A  <'.>  Ltd  A' 

10  lai,-  n  fC-  Burn?  4- I'n.  Ltd  B  " 

-u  lets  1-  '  anada  i  ruehed  r  tone  Pref.  . 

SS  PO  105  PO  ?fi  00 1  rana'ia  Machme*'  Pref 
le  1?  ii  POo  Canada  Maohinorv  Com 

Canada  etan  h  Com 
130  l?n_  113  ?_  no  Canada  .Starch  Pref 

in-n  •  ??  *  1 0^  '  anada  Tea  7 ''i  Pref  ...  . 

•.  g  ^  (-g^jp  pppf 

11  r’lZS^  111  ; 

-J  •  •  ••  I>2  ?  *  an,  Gen  Invest? 

2  Can  Gen  R»jbb«*rPref 

.  «-  nn  Goodrich  Com  .  . 

.  ^0^1.  ^  Industries  Ijtd  A"  com. 

•?  e.gn  Tnffustfie?  l  td  B”  com 

so  “  ta  «,n  Industrie?  Ltd  Pref 

fP-  ‘‘  ''  11*  ^  ‘  *  ®".  lnge’*soll  Far’d  New  Com 

•*  *■  ^o\  U*’  Jfi  00  Inject.  Fund 

t,  ••  *vj  o:  QO’  <  Investors  Corp  ,  , 

••  ;•  .*  »  .  tan  Fow.  it  Paper  In'-.  Fref. 

O  Art  ‘‘  Tub®  &  bteel  Com 

•  '•  "■':r  <“30  Tube  SteeMs*  Pref 

■  47  49  *  99^  13  00 

in.  ’  2ai  .  Tj  en*.u\  •  can  ^est.N  (»3?  com 

il?  ‘f,  .  Can  Wear  N-  Oa?  Pref  .... 

BX.rinshou.e  . 

'’i  ^  ...  ",  ?  *'  '■  rhaae.l  W.  i  nita  _ 

^  lD  in-  ■  to  SOf  Claude  Neon  7^,  Pref  . 

•  ,  '■*  'f  .*  f  olomal  Steamahip  Com . 

*  an  00  so*  lion  Collmso  ood  Term  >  irit? 

®''  ■  ?.  .  ",  '  Con?  oaleabk  Pref  Bonua.  . 

liii  oitii  inu  A'..  Con.vevin?  Equip  Pref  Bonus 

18  90  30”  n*  jinob  Cop»!.andnnurlnita  _  .. 

iH  22  30  ^1\  ?1..0b  .e,t,r?  A"  ... 

,C-  'on  irr  '  orrugated  Paperbox  Com  .  .  . 

ns  19  '  "a’d  SO*  Corrui?ated  Paperbox  Inc.  Rta. 

•-  ,o*?n  Crescerr.-,aame.*v  Pref 

•■•  .•  f?,  .  Dairy  Coro,  of  Can  N>t  Pref. 

5;;  ;:  ilfi^J 

, ,  .-  ■  De*roi*  Gan  T'lnnelCom 

rlo  iS  Tnt  1^0-  Manufa-rurer?  Pref 

73,,  V,  «9^”69  Dom  Minufa.’*urfrs  Com.  . 

1II  18^*7!  I:  on  Hove*  Indurt'.ee  Ltd 

,  ,0  ■  o..  •*9  ^  I  Dunlop  Tme  P*el  . 

’  '0?  93  *  '  Eartern  Bakeries  Pref  . 

I”  Ea?:- B-j.^ti-ne  7'.  Prrf.  .  . 

•  ’  .  ,  r.-  Easy  3?'a?.t;!nf  Com 

,?  *  ^n'-'  i-‘‘  *:  nn  Fam.on'on  Ci*i  l>airv  Pref  . 

?2„  ‘a  -  teq;;^|g;^in^^-"' 

^  2oi< , iD  *1 00  ^  "l;/ rU? 

-n  *  ■"  '7,  !  Gal*  B '3??  Co  L*d.  Common 

-?  f,  in  89  no  C-oi.*ri..h  Ele-  a*or 

119  119  104  .I700  C-oudieBId??  Kit'hener  Pref 

,r  *•*  1*3?  I'Ap  t-  'oo  Go.idieBlds?  Kitcbeper' Com. 

as  '■  'is  "OLS  *  an..  Grea*  Lake.*  Poo.  7.on  p^^f 

'?n  '  on  -6^  »i  ?"  Gua-d.an  Foaltv  P*ef 

no  ■  32  16  i'  on  Guelph  Carpet  Tom  . 

9S  '  9  as  i  nn  I..jelpb  c.arppt  Fref 

*100  i  sLi  on  Gu*ne,  Po.indry  Pref  . 

nn  ■  ^  •  s,  Ham’.lton  Cotton  L*d.  C  om. 

3-  ,3  30  i.,  Ha',  .^?  .'feel  Common 

•  \\  1  '  Hisbl,r;;7^^“m'’"'’'  !.: 

•*  S-..'?.  fnpiu?t  ..l^rcpp^  Pref  . 

j  independent  B’sc’iit  Pref.  ,  .  . 

I  John  Ingl*?  ^ o.  Com 

IS  ..  ..  ISl  133  $3  no  P'!'*  _  , 

4  ira  ig?  ii  nn  Internj^'nnal  Nickel  ■  o  Pref 

1TX  *  9i<5  lin  tin  nn  I  r.^®r  L  ti]-.  rip?  1 .  <  ■<  Pref  .  . 

150  13.0  220  150  JIO  oo  'V'",  '  ' 

3  9,0  1-0  «3  on  In-e?*.  pound  F*ef.  Bonus  .. 

I9  31S  97S  tin  no  Jenkln?  IfTOI-efe'ia?  Pref  ... 

iO  130  "sn  *ia  00  Kip.plon  'hipbuild.  1  nits  ... 

211  230  2^  230  Jl'o  op  'r' T'„  p..,,  ■•■ 

Lenaon  h®  ilty  r  <-*  Fref  .... 
MsriTime  T®!  Com  ... 

Msritim®  Tel.  Fr®! 

[4  ISO  117  ta  no  .Mersey  Paper  f  orr 

.  ■  *65  160  ■  55  nn  V,’'’’/  ,,  r 

..  105  102  100  J4  no  Mon*rea  Airrraft  Ind  Com 

25  2iio  nru  toon  Mon*.  I?l  Pow  6  Pref 

/  57  62  74U  51  *1  on  Mo*ri-on  Pra??  Pref  Bonur.  . 

IOI.S  12  io  SO-  Morro-s  oereis  N.iM  otn 

53  *5  ifl*,  ti  on  Mnrrow  ?rrpw  Nut  Fr®!  .  ,  . 

'!  190  i?n  laD  is  nn  H’’ E"’  ’!  1’'' 

,  .  ICS  115  110  105  15  00  M*  ’■oval  Hmel  f  em 

7-  -a  on  tn  11  on  Na*  Ho-iery  Mills  <  om 

g5  an  00  1«  00  Ne'  Ho,icrv  Mills  Pref 

24  30  01  30  no  ’'  m  -Neileon  '  om 

**  *  Wm  N®il?'^n  Pr^f  ] 

•  New  Bruns  T®1  Cnm 

‘  ■  ■■■— ■  N ftw  M®»h  Ldrv  Fref 

1  Bonup 

•  mm-  m  Niagara  LnwAr  .Arch  Brtdg® 

y  ^Icit^ftcts  No-^^rt  Fow  Fref 

North®-n7e!  Com 
Northw-eatern  '  tjlitios  Pref  .  , 

■!■  ■■■■-»  N*.5-  Light  P"w.  Com  . 

N.F.  Light  Fow  Pref  1 


IPO  00  104  00 

100  00  105  ! 


Canadian  Active  Bond  Prices 

The  following  quotations  are  furnished  by  The  Invostmont  Dealers  Association  of 
Canada  as  at  August  7th.  1940 

GOVERN.MENT  BONDS 


- 1040 - 

High  Low 


Detc.  of  CaB«d»  Pond? 


inn  (in  ino  op  | 
i  5  1  •••0 


16  no 
1  50 
17S  00 

175  on  !50  no 

164  nn  168  00 


103,4  lf2>s 
<1  Vs  04U 
56'.  58W 

?84j  81 

101  vs  99h 
lOOVi  99 
lOOVl  99 

99*4  f6 

1 02  Vs  lOOX 
lObVl’  inivs 
lOiVS  !03V4 
movi  ion 
lOsH  los.vf 


108V4  loejs 

10.3  iO»h 
inoH  lO'Vs 
in5»,i  lem 


Dom.  of  t  »n.  tlet  War  Lean) 
Dom.  of  Canada  Bonds . 


Rate 

Dus 

Payable  Maturity 

Bid 

Ask. 

2 

Jt' 

1 

June 

44 

=>'■•4 

1905/4 

2bi 

jr> 

c 

June 

43 

193*.d 

3 

.AD 

r 

Oct 

42 

102 ’.4 

IfryJvi 

3 

Jt) 

c 

J'lne 

6n-,55 

u  i 

3 

ID 

June 

53-58 

9‘?4 

’-en 

8 

M3 

c 

^apf  P»rL'». 

33.^4 

3’i!i 

JD 

June 

<0-49 

101)4 

102!; 

3  Vi 

M.M 

r 

in’^ov. 

48-51 

;-'9’x 

100  =  ^ 

sw 

Fa 

C 

Feb 

4S-X2 

100*4 

3ii 

.If 

r 

June 

56-66 

'Jo 

1,4 

SV5 

AO 

c 

Oct. 

44.49 

PIH 

!'’2’i 

4 

AO 

Oct. 

43.45 

irt’.i  J 

10h‘i 

4 

AO 

«-• 

Ort. 

4T-f3 

19^ ’4 

imv; 

4*5 

.M3 

c 

h  ept.. 

40 

190 

If'O’i 

4,xi 

AO 

c 

Oit 

44 

108 

io*U 

4*4 

fa 

c 

F«P 

46 

19J 

1 10 

4-4 

MN* 

c 

Kov. 

46-o6 

1964 

ln.14 

4,;j 

M.'V 

c 

4  JOV 

41.57 

106  N 

107  5; 

8V4 

MN 

r. 

Kov 

43-53 

Irt, 

103  4 

4*4 

MN 

c 

Nov. 

4H-59 

108  4 

109)1 

5 

Mn* 

c 

Nov. 

41 

194  4 

lOxlt 

*• 

AO 

G 

Ort. 

43 

lOS'i 

109  Vi 

RAILWAY  AND  NAVIGATION  BONDS 


3  .xo 

i 

fo 

9(5 

36 

Canada  Stfamshlps  ...  . 

6 

JJ2 

C 

Jar 

fiT 

1  2'^ 

2 

25  ' 

!  08 

ro 

r anaaian  Pac.  Railway.  . . , . 

414 

JIH5 

c 

Dec 

44 

2  '9 

l\ 

.59  , 

1113 

lOOW 

Canadian  Pac  Railway 

.  6 

MSlo 

(. 

Mar 

43 

65  00 

6014 

12 

Canadian  Pac  Raiiw8.v.  .  . 

3 

AO 

1 

Oct 

49 

.7.5  1 

1 18 

110V4 

Can.  Nat.  Klv.  (uom  Guar.i 

4V4 

MS 

CNL 

51 

25  99 

1 16)4 

113V2  Can.  Nat  Ely.  (Dom  Gmr  ) 

4*4 

JD1*7 

CNL 

June 

P6  50 

tdrt 

90 

ID  xj 

11. 5  ,*4 

Can.  Nat.  Kly.  (Dom.  Guar.) 

fl 

JJ 

C.VL 

.luly 

49-69 

40  O'* 

43 

99 

IS 

f5»4 

Can.  Nat.  Ely.  lOom.  Guar.) 

3 

JD15 

c 

Dec. 

IS  rtrt 
b  23 

■  6 

50  ! 

S5>j 

12*4 

Can.  Nat.  R!y.  (Dom.  Guar.)  .. 

3 

JJ15 

C 

Jan 

54-.5i) 

PROVINCIAL  AND  MUNICIPAL  BONDS 

(supplied  by  the  Investment  Dta'.ers’  .Arrociation  of  Canadai 

FH03  1NTI.4L 


3 

2 

12 

16 

Tnt . 

45 

401-4 

43 

*2  62 

146 

160 

145 

$1.09 

o  00 

2’a 

2 

26 

28 

1  * 

!2 

ffnr''bi 

A 

2’/4 

4 

41  . 

1  •  i 

69 

4" 

as  rto 

3' 

22 

12  rt9 

4®'d 

2  L‘4 

«4  rto 

29*.'^ 

16 

$1  00 

5 

1.50 

4* 

21 

*9 

49 

19.0^ 

112 

112 

193 

*$7.00 

135 

120 

$‘  09 

15 

04 

so¬ 

09 

T6 

la  -0 

32 

16 

$1  90 

2  65 

1  no 

2  65 

1  9p 

12 

'  5 

45 

T5 

30 

irr 

30 

55 

70 

$■*99 

7 

11 

6 

13 

25 

21 

$1.59 

154 

133 

$S  90 

ua 

135 

$a  rtft 

216 

159 

airt  rto 

135 

239 

159 

$10 

2I6 

ro 

ta  rtrt 

315 

2‘5 

$12  00 

130 

1*9 

ta  rtrt 

230 

2^ 

210 

3r  00 

1  sn 

117 

IS  99 

*65 

169 

IS  Ort 

105 

102 

1.00 

?4  rtrt 

25 

2if^ 

2  ■  ‘-J 

xo  rtrt 

62 

T4Vi 

54 

34  Ort 

10 1.4 

12 

10 

an* 

53 

:5 

48 

t4  Ort 

190 

1?9 

lag 

*8  no 

115 

106 

15  09 

-8 

on 

:n 

ti  rtrt 

si 

aq 

Ort 

ta  Ort 

39 

24 

32  '^O 

i0^  -- 
'  195  rO 

105  Art 

12  on 

3  ?2  19-  ?rt 

29  90 


log  1.0  05  I'rt 

!96  2*'  ^0 

ilO  99  105  Oi-\ 


E'^ish  (“rtlumb’-a 
lo 


Mir'Itoba 
•  !  'o 

New  Brunswick 


•:’ov.a  Sentift 
On*a-’n 


1  M-h.  1-^4'  164  9rt  $c>,rto 


l^leb.  174“  191  Ort  lOvOO 

1  .-^pt.  jort  00  p4 


.i-r  i9f?i  0.3  no  uk  00 

®rt  i?'.2  19!  90  IO'  00 

ulv  i.^4K  19J  oi)  ij2  0 


111  90  lOfi  rtA 
f.f;  n9  09 


'Hyaro  Elec.  Fw  r.  C  orr.r. 


00  105  CO 

191  ''O  106  90 


3  90 

.  90  102  90 


15  99  1§  90 
15  00  ig  rto 
09  90  192.09 


*  ’  og  Art 

1?  'll’  in-  % 
1?  ''"1  02  ^n 
77ri"n-n 

"  lOi  .sn 


nn  nn  a  a  on 
106  sn  166  nn 


Prinre  Edo'a*d  Island 
Quebec 

VasVratrheaan  ,  ... 
Do. 

Do . 


C  h  t t^trn 
•Hsiifa.t 
Hull 
I  «•  i? 

Moncton 
MoptpesI 
•tOftqn  a 
•Quphcf’ 

*;  flint  ifohr 
ft  1.  embert 
rydney 

Three  pjver?  , 
’Toronto 

anenu''*^ 
tv«»cf rj  q  int . 
^'!nd5or  .  . . 
•''Vinrireg . 


1  lune  in  90 

!  Aug  !9.=i7  191  ''9 

1  Jan.  ir-0  lOS  00 
1  Oct.  1^4  P4  *9 
1  Aug.  1^?:.*  99 

l^Auc!  19^3  *1  09 

1*  Men.  !?-2  52  "9 


1  tar!.  ni«2  191  *^9  los.ov 


4ki  Ih  \o' 
4-4*5  1  M« 


1  f\a  •  lOiO 

!  M-'h.  1954 

2  I’jiv  19^4 

1  M-h  194? 
1  JijU.  1049 
1  19^9 


lOio  n:  00  102  99 

1954  95  99  irto  no 

10^4  Q.g  00  105  oq 

194?  59  no  '->4  99 

1049  irtft  00  iio  00 

1059  102  99  197  00 

ioTi  og  no  os.oo 

ig»;T  gg  vo  sg  ^o 


•Pavable  Canada  and  New  7  ork. 


.*•%  1*)  Tfl"  ui'.o 

.  4"'^.  1  Mav  i>^4 

i1  L'er.  irtrs 

4',  1  Apr.  i9fi 

rPavable  Canada,  New  7'ork  and  Lend 


h  4pr  1971 
1  M«  -  19»;7 
!  Aug  1944 


1  Jan  194.9  !06  90  no  no 
*)  .Tan.  l9',o  on  no  00 


95r^ 

101 

*  y-i 

£33 

149 

8? 

Ir.t. 

[22 

130 

222 

no 

?■  01 

2!'8 

2}i 

^  *4 

'its 

5*^0 

1  *5 

5 

IV5 

5 

5 

3 

5 

1111 

6>i 

3 

Srt 

1  rtft 

OTl^- 

so 

?4>0 

139U 

13? 

1  ^9 

!3'-> 

17  00 

r 

1" 

13 

*!83i 

n 

6 

84 

a  1  < 

6 

30. 

50 

30 

33  * 

!6  00 

95 

irtrtU 

02 

36  00 

25n 

2'yt  2bH 

2'5 

3o 

24 

J1  50 

AT  and  T.  5;f.  1955 
gel!  T^lephon®  5.  195" 

17  09  Telephone  5,  1969 

.g  9f)  F  9-  T^l^rhone  4W.  196! 

ralgary  power  o.  1^69 
7  no  ^  algfl'v  Fra-er  5,  1964 
r  N  Fowep  •>.  IQ53 
P  1'  and  El  hW.  1945 
g  to  Cetir.eflu  Power  3H. 

'  40  Vo  .  B’  .9%.  n49 
cfi  Do  .  5.  1949.  Ex  't  t-s 
Tnt  Hvdro-El  J944 
Int  Power  6, 

In^ .  Power  6.  1957 
19  no  pFi^er  6^^.  195" 

M'-l  a’-en  1.  1969 
ik  Of)  Ma*-.  T.  and  T.  4.  1967 
M  H  Power  5V.,.  p.ST. 
no  .M  Tram.  5.  1941 
00  on  M  Trarw  s.  1955 
1  M.  Tram  41*..  19.55 
gc  on  Nfld  and  P  4^,  I9*t6 
QS  09  F 

104  no  N  f  I*.  «?nd  F.  4.  1957 
ars  00  Ottawa  Fewer  4,  1957 
ijs  00  Ottawa  r  4.  1964 
13  00  Ottawa  V  P.  19.59 


1^*5  — 


l no  .A 7 c e r* T a r.  7 e 
T  tAr** 7!  o" *  s ^  C  n 
r  rref 


.=  0-  b 

Com  .Alcohol,  cref 

5 

Cor  Di”,  in- 

= 

Do  .  pref 

T 

Consol  Parer  Coro 

4V4 

50r  b. 

C  onsol.  Pres?  Ltd 

5h 

49i*  b 

Crrr  Pare*  Bex.  pta! 

C-rr 

Cr-'T  r.  L'om.  O’! 

'■H 

*2 

'-6l*i-  Knit'irg 

1  59 

V  —  k= 

i  -  Iki 


rref 

L'af  Garde-ns 


S  r;.-.,,  1  r  .  r  < 

''D-iVVrff 
Mvr.i'-h  K7:**in* 
^^D-1  pr*^ 

Dc  . 

Mcntf'c!  i  H.  i  Few* 
r.'c  'ID'  N'-tr? 
:ien*r-a!  L-.ar 
Mnr.tr.2i  T'il'*gr2ph 
Mi.'.trea!  Tramn’.-s 

*;-7r. '•'.rp 
r.'*,  ,  .A’  pref 
Dp,  E  p.-r-f 
Mu'.r.nca.'r  Cnro 

r.p.  r*'! 


I’a*  f— v-r  Ripe  '.A' 
N'laear?  B'-ire 

1S5^<|ae«c 

No.'th  rtsVO’l 

IT  p.rf 

Ogdv’e  Flour  . 

Do  1  rref 
C'nt  S  tec.j  p r  od 
Do  .  pref 
0»ra  p  ge:  C  fijth 

I 'o  .  rref 
Ottswa  Electric 
Otta’ve  C 8f 
f 9  L  H  4-  Fwr. 

!  o  .  pref 

Page  Hereey  Tube? 
Faj.t*rec  Oilf 
Fanrr.a".?  Limitea 
Dc  r;cl 
Phctc  E.ngraver? 

FerNo  Rico  Vo%  e:,  jatt. 


21  ‘iH 
53  —  2 


3H 

2V4.  23V< 


"rt  Cub  A.ircraft 
?8  Art  Da’  id  i:  Frere  A* 

M  79  F's'ia  &  Frere  3 
.11  ?9  Dehs'-iland  .Aircraft 
Tot  Dc..  pref 

Disher  j^teel 
A:r  FJc  pref 

Arr  Dcm.  Engineering 
fs  no  Dens.  Oilcl'^th 
tv  O'  Dem  Souare 
»i  to  Donnacena  Pacer  A 
Dc.fi 

-If  Eaet  Keotenay  pref. 
Eastern  Dairies  cref 
Fleet  Aircraft 
Fa:r'‘hi!a  A.ircraD 
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ga  191  F*iee  Rrn?.  4.  1957 

ino  Fe^tigouche  6.  1048 

191  194  Prtllgnd  Paper  4';',  1951 

*96!.^  dui?  Sm’th  H  4I4.  1951 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

IMPORTATION  OF 
CRUDE  OIL  HASNOW 
BEEN  AUTHORIZED 

Oil  Controller  Fimls  Possible 
Flow  Turner  Valley  Smaller 
Than  Expected 


GOOD  EARNING 
POWER  AT  AUNOR 


BUFFALO  ANKERITE 
PROHTS  REDUCED 


27,000  BARRELS  IS  TOP 


Importations  of  crude  oil  to  meet 
refinery  demands  in  Western  Can¬ 
ada  in  excess  of  the  a\-ailable  sup¬ 
ply  from  the  Turner  Valley  field 
have  been  authorized  by  G.  R.  Cot¬ 
trell.  controller  of  the  Canadian 
oil  industry,  it  was  officially  an¬ 
nounced.  The  controller  announces 
that  be  has  made  a  careful  study 
of  the  situation  in  the  Turner  Val¬ 
ley  and  finds  that  27,000  barrels  is 
the  daily  maximum  that  can  be 
expected  from  the  wells  now  in  ex¬ 
istence.  This  production,  he  adds, 
is  4,136  barrels  short  of  the  nomi¬ 
nations  made  by  certain  refineries. 
It  is  estimated  that  production  is 
at  least  5,000  barrels  short  of  the 
refinery  demand  and  it  is  propos¬ 
ed  to  meet  this  shortage  by  impor¬ 
tations. 

Failure  of  the  oil  interests  in  Al¬ 
berta  to  pro\ide  storage  facilities 
to  permit  u  uniform  production 
through  the  off  season  draws  the 
following  comment  from  Mr.  Cot- 
trelle:  —  "The  experience  of  this 
year  shows  the  folly  of  not  oper¬ 
ating  these  we’.ls  on  an  even  basis 
throughout  the  year  and  of  each 
refinery  not  having  a  reserve  of 
crude  storage  at  its  plant.  This 
will  and  can  be  corrected  another 
year.” 

The  controller  adds: — "The  con¬ 
troller  is  carefully  examining 
all  legislation,  taxes,  etc.,  which 
have  tended  to  discourage  produc¬ 
tion.  Those  investing  their  money 
in  production  must  be  encouraged 
and  It  is  expected  that  a  plan  will 
shortly  be  reached  whereby  we 
will  have  a  much  larger  drilling 
program  on  a  sound  basis.  In  fact 
the  controller  is  considering  the 
advisability  of  licensing  those  who 
will  drill  new  wells  in  order  that  , 
the  undertaking  shall  be  free  of 
certain  unsound  practices  of  the 
past.” 

The  announcement  that  27,hnn 
hbis.  is  the  maximum  daily  produc¬ 
tion  which  can  be  expected  from 
the  wells  now  operating  (about 
na>  must  come  as  a  considerable 
surprise  to  many  people,  who  had 
taken  it  for  granted  that  once 
markets  were  opened  up.  Turner 
Valley  could  do  very  much  better 
than  Sa.nno  barrels  a  day.  This 
total  of  27.000  barrels  is  even  be¬ 
low  the  daily  quata  of  28.800  bar¬ 
rels  which  had  been  In  force  at 
the  end  of  .Tuly  last  year,  when 
many  of  today's  largest  wells  had 
not  even  been  spotted. 

Whether  the  f’ow  capacity  of  the 
Valley  had  been  substantially  over¬ 
rated.  or  whether  the  pool  has 
turned  out  to  be  much  shallower 
than  expected,  we  don't  know.  All 
know  is  that  the  potentiality  of 
Turner  Valley  haz;  been  believed 
to  be  highly  more  satisfactory  than 
a  maximum  of  27.000  barrels  for 
110  wel's  would  now  indicate. 
Many  questions  will  no  doubt  be 
raised  by  this  announcement  from 
the  controller's  office,  and  if  the 
disappointing  implications  are 
borne  out  bo-  further  study,  then 
it  would  appear  a  pity  that  a  more 
scientific  control  has  not  been 
w-orked  out  before.  In  any  case, 
however,  there  appesar  to  be  good 
reasons  to  ejcpedite  as  fast  as  pos¬ 
sible  the  exploration  of  o^thcr  fields 
and  possible  structures  which  now 
have  only  wildcat  rating.  Co-oper 
ation  between  the  industry  and  the 
governments  Involved  becomes  im¬ 
perative  almost  daily. 


DEVOS  GOLD  MISEfi  —  Produc¬ 
tion  at  Devon  Gold  Mine.s  (formerly 
Coul.son  Consolidated  (fold  Mines)  will 
•start  almost  immediately.  The  instal¬ 
lation  of  the  tOO-ton  mill  bought  from 
Parkhill  is  completed  and  the  tune-up 
of  machinery  has  begun.  Ore  reser¬ 
ves  have  been  estimated  at  49,000  tons 
grading  about  $11  per  ton. 


SEW  AUGARITA  —  There  is  no 
activity  at  the  moment  at  the  New 
.\ugarita  property.  It  l.s  expected  that 
the  company  will  await  results  of  a 
long  crosscut  driven  by  Preston  Blast 
Dome  on  the  1,050  ft.  cros.scut,  some 
1,500  ft,  and  the  time  required  for  Its 
completion,  about  5  months,  it  is  not 
believed  that  much  will  be  done  on 
the  Augarita  property  thia  summer. 

The  Preston  drive  wHl  ty  continued 
into  New  Augarita  ground,  where  sur¬ 
face  dniling  ha.s  given  good  indica¬ 
tions. 


Share  Options  and 
Underwritings 


BRITISH  DOMINION  OIL.  &  DE- 
VEDOPMENT  CORP.,  LIMITED,  has 
advised  The  Toronto  Stock  Exchange 
that  the  option  on  25,000  shares  at  15c 
a  .share  cxcrci.seable  by  July  26  under 
agreement  dated  July  25,  1939,  with 
James  H.  Ooodwin,  has  not  been  ex 
crci.scd.  An  application  for  an  exten 
sion  has  been  made  and  this  will  be 
considered  by  directors  of  the  com¬ 
pany  at  a  meeting  to  be  held  in  due 
course. 


Unluted  Mines 

(■y  Draacr  DuU*  «  Cb.,  Tersat#) 

Bid 


First  Interim  Report  Show*  Net  |  Company  Reporta  Six  Months 

Net  at  2S  Centa  a  Share 
Aseinet  57  Centa  in  1939 


Profit  of  Over  5  Centa  a 
Share  in  Half  Year 


Coniaurum  Shows  Gain 

Earnings  for  Quarter 

During  the  quarter  ended  June  30, 
1940,  Coniaurum  Mines  had  a  mod¬ 
erate  decline  in  tonnage  milled,  a 
good  gain  in  profits  and  a,  slight  in¬ 
crease  in  capital  expenditures,  as 
compared  with  the  same  quarter  of 
the  past  year. 

The  company  treated  46.395  tons 
of  ore  for  a  production  of  1461,305. 
an  average  recovery  of  $9.94  per  ton 
In  the  June  quarter  last  year,  the 
treatment  of  46.535  tons  resulted  in 
the  production  of  1426.387.  indicat¬ 
ing  a  recovery  of  $9,12.  Operating 
profit  amounted  to  $192,192,  against 
$149,146,  while  net  profit  after  non¬ 
operating  revenue  and  taxes,  but  be¬ 
fore  depreciation  was  $161,797 
against  $137,278. 

The  following  is  an  estimated 
earnings  statement  for  the  three 
months  ended  .Tune  30; 

1*40  1«39 
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192.1P2  $149,146 
4.1(M  8.981 

34. .900  20.650 

I161.79.-  $137,27* 
4.035  3A82 


Straw  Lake  Beach  to 

Resume  Milling  Shortly 


Resumption  of  milling  operations 
at  ijtraw-  ],ake  Beach  Gold  Mines 
is  expected  to  take  place  at  an  early 
date.  it  is  understood.  Following  the 
decision  to  develop  the  mine  down  to 
a  depth  of  700  feet,  milling  was  sus¬ 
pended  in  January  of  this  year,  due 
to  B  shortage  of  power  to  carry  out 
shaft-sinking  and  milling  simultane¬ 
ously.  Encouraging  results  w  ere  en¬ 
countered  on  opening  up  the  525  and 
700-foot  levels,  and  it  w-as  decided  to 
begin  milling  early  in  August  with 
the  company's  70-ton  mill.  Compauy 
officials  are  reported  to  ha\’B  left  for 
the  property  in  the  last  day  or  so  to 
supervise  the  commencement  of  pro¬ 
duction.  The  mine's  reserves  are 
said  to  have  built  up  to  between  20,- 
t'OO  and  30,000  tons  of  ore,  averag¬ 
ing  from  $15  to  $20  a  ton. 


WGMA  miTES  JCIT  OtTPlTT 

Blgma  Mines  reports  gross  produc¬ 
tion  for  July  of  $196,769  from  the 
milling  of  24.433  tons  of  ore  for  an 
average  recovery  of  $8.05  per  ton. 
This  compares  with  .lune  production 
of  $1S6J99  from  22,832  tons  for  an 
average  recovery  of  $8.15  per  ton. 
and  with  .Tuly.  1939,  production  of 
$161,566  from  21,1(13  tons  for  an  aver¬ 
age  recovery  of  $7.65  per  ton. 


Beattie  Gold  Reports  Good 
Gain  in  Quarter’s  Profits 

During  the  quarter  ended  June  30. 
1940.  Beattie  Gold  Mines,  had  a  mod¬ 
erate  increase  in  tonnage  milled,  a 
good  gain  in  profits  and  also  an  in¬ 
crease  in  capital  expenditures,  as 
compared  w-ith  the  same  quarter  of 
last  year.  The  company  treated  157.- 
960  tons  of  ore  for  a  production  of 
$646,353,  an  average  recovery  of 
$4.09  per  ton.  In  the  June  quarter 
last  year,  the  treatment  of  155.525 
tons  resulted  in  the  production  of 
$6(^8.188.  indicating  a  recovery  of 
$3.88  per  ton.  Operating  profit 
amounted  to  $302,826  against  $262.- 
982.  w-hile  net  profit,  after  non¬ 
operating  revenue  and  taxes,  but  be¬ 
fore  depreciation  w-as  $248,572 
against  $257,191.  The  following  is  an 
estimated  earnings  statement  for  the 
three  months  ended  June  30: 

1946  1989 

Ton*  6t  or*  milled .  157.966  155,525 

Inrom*  from  product .  1646,358  *668,166 

OOer.  and  curr.  rxpensM  .  .  843,52  (  846,266 
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Teronte  Baraaii  Tht  Financial  Tima* 

Toronto. — In  the  period  Januiry 
17,  1940,  to  June  30.  1946,  m-hlch 
cov-ers  InlUnI  production  of  the 
mine  and  the  tune-up  period  for 
the  mill,  Aunor  Gold  Mines  made  a 
net  profit  e/ter  all  charges,  of 
$111,794,  or  5.59c  per  share,  accord¬ 
ing  to  the  first  semi-annual  re¬ 
port  Issued  by  the  company  on 
earnings.  During  the  period  51,556 
tons  of  ore  were  milled  with  recov¬ 
ery  of  $9.75  per  ton.  Gold  produc¬ 
ed  IU4l  a  value  of  of  $497,366  and 
earning*  were  $174,344,  after  oper¬ 
ating  coats  and  estimated  taxes, 
but  before  depreciation  and  pre¬ 
operating  expense  write-off  After 
these  cberges  net  was  $111,794. 

Since  March  1,  1940,  3.566  lineal 
feet  of  drifting,  etc.,  has  been  done 
between  the  625  ond  J.OOO  ft,  lev¬ 
els,  inclusive.  The  shaft  bar  been 
I  .sunk  to  1,250  ft.  Results  are  satis¬ 
factory  as  regards  grade  and  ton¬ 
nage  although  average  vein  width 
is  only  about  three  feet.  The  mill  is 
currently  operating  at  466  tons 
daily  and  millbeads  average  0.276 
02.  to  date. 

i  Under  the  provisions  of  Section 
j  89  of  the  Income  War  Tax  Act  the 
I  company  is  exempt  from  income  tax 
until  July  16.  1943.  It  is  expected 
that  taxes  payable  under  the  Ex¬ 
cess  Profits  Tax  Act  will  bp  levied 
on  the  basis  of  76Ck  of  the  net  pre¬ 
mium  realized  from  the  sale  of 
gold  in  U.S.  funds  rather  than  on 
the  basis  of  the  minimum  rate  of 
129$  of  net  profits  after  allowance 
for  depletion. 


CAN.  MALARHC 
PROFITS  STEADY 

Company  Has  Operating  Profit 
of  $94,647  Against  $94,819 
Same  Quarter  1939 


Upper  Seine  to  Start 

Milling  Before  Schedule 

Operations  on  mill  construction 
and  mine  development  at  Upper 
Seine  (Sold  Mines  are  ahead  of 
schedule,  and  mill  operations  will 
be  under  way  before  the  scheduled 
date,  previously  set  at  around  Aug¬ 
ust  15.  Ore  encountered  in  the 
shaft,  which  is  being  slashed  out  to 
three-compartment  size.  Is  describ¬ 
ed  as  carrying  high-grade  x-alues 
in  official  reports.  Prospecting  op- 
Altbougb  tonnage  milled  and  me- !  eratlons  carried  out  on  surface 
tal  production  w-ere  above  the  total  ■  have  located  two  new  and  promis- 
reported  for  the  June  quarter  last  I  isg  vein  occurrences.  No  details  as 


Op*r*tlrf  profit . . . 

Non-operating  revenue. . 
Leaa  proviaion  for  taxea.. 


Capitail  Expenditure*.. 


1362,826  *262,182 
946  869 

65,266  26.666 

*248,572  *237.191 
25.165  9.941 


year,  Canadian  .Malartlc  Gold  Mine* 
reports  a  slight  decline  in  operating 
profit  during  the  three  months  end¬ 
ed  Juno  30.  1940.  The  following  de¬ 
velopment  report  accompanied  the 
quarterly  earnings  statement: 

During  the  quarter  the  new 
crushing  equipment  went  info  oper¬ 
ation  on  May  1st.  increasing  the  ton¬ 
nage  treated  to  68.089  tons.  The  dai¬ 
ly  average  should  be  approximately 
775  tons  for  the  remainder  of  the 
year.  The  ore  grade  was  lower  ow¬ 
ing  to  current  ore  supply  coming 
mainly  from  a  low  grade  section  at 
the  2nd  level  horizon  on  the  north 
ore  zone. 


to  the  importance  of  the  ne.w  finds 
are  available  a«  yet.  but  assay  re¬ 
sults  from  sampling  will  be  an¬ 
nounced  shortly,  it  is  understood. 
The  mill  Is  a  lOn  ton  unit  being 
installed  under  the  supervision  of 
Shoemaker  and  Burnham,  consult¬ 
ing  engineers. 


Laps  Cadillac  Mill  Ore 
Grade  Shows  Improvement 


Treatment  of  better  grade  ore 
during  the  three  months  ended  June 
36  enabled  Lapn  Cadillac  Gold 

9  _ to  show  improved  production 

7  J  U  »1"2  545  from  24.203  tons  for  a 


T«rente  Baraau  Tha  Tlnantim}  Tiasaa 


Mines,  adversely  affected  by 


cents  a  share  for  the  first 


production  dn  the  latest 
amounted  to  $1,283,979  from  th 
ing  of  188.019  tons  of  ore  for  a  re- 


347.306  in  the  1939  half,  from  176, 
419  tons  for  a  recovery  of  $7.64  pei 
ton.  Operating  coata  this  year  aver- 


executive  office  costs,  total 


remains  as  above. 

E.  G.  Kinkel,  president,  rei 
that  the  major  development  pro| 
undertaken  In  the  summer  of 


already  exceeded  $765,000, 
buildings,  machinery  and 


to  approximately  $1,770,000. 
company  should  begin  to  i 


increased  tonnage  expected. 


level. 


ranging  from  15  to  25  feet.  Ore  re¬ 


ton  (at  $35.00  gold),  compared  with 
617.190  tons  at  the  end  of  1939 
Current  assets  at  June  30.  1940. 
amounted  to  $367,689.  agadnst  cur 
rent  liabilities  of  $221,329.  leaving 
working  capital  at  $146,360,  com¬ 
pared  with  $149,973  at  the  end  of 
1939. 


MINING  MARKET  RECORD 


TransaetleBS  tm  TOiUMm>  STOCK  EXCHANGE 


Last  Sala 


Tex-Tor  Oil  Corp.  Reports 
Intention  to  Cease  Drilling 


725  foot  level  w'here  a  haulage  way 
w'ill  be  established  for  ore  transport 
to  the  No.  2  production  shaft 

There  were  no  outstanding  devel¬ 
opments  hut  more  detailed  diamond 
drilling  on  the  708  ore  body  below 
the  675  fcMJt  level  continues  to  give 
satisfactory  results.  The  mining  of 
the  ore  body  will  involve  extending 
the  No.  2  shaft  350  feet'  and  much 
stop*  preparation, 

Operating  costs  for  the  period 
were  $2.54  per  ton  milled  while  the 
recovery  per  ton  was  $4.12  against 
$4.17  last  year. 

Operating  results  for  the  quarter 
and  comparative  results  for  the  cor¬ 
responding  quarter  of  1939  were  as 
follows; 


recovery  of  $4.23  per  ton.  as  com¬ 
pared  with  first  quarter  output  of 
$98,449  from  25.347  tons,  a  recover?’ 
of  $3.88  per  ton  After  deduction  of 
operating  costs  of  $65,537.  or  $3.52 
per  ton.  the  second  quarter  operat¬ 
ing  profit  was  substantially  higher 
•t  $17,187  as  compared  with  $13,281 
in  the  first  quarter.  Production  for 
the  company  full  fiscal  year,  which 
ended  June  30.  1940.  amounted  to 
$404,775,  from  the  milling  of  93.946 
tons  of  ore  for  a  recovery  of  $4.30 
per  ton  Operating  profit  for  the  ful 
year  was  $78,709  before  depreciation 
and  depletion.  In  the  previous  fis¬ 
cal  year  production  amounted  to 
$162,886  from  44.144  tons. 


Tex-Tor  Oil  Corp.  reports  that  Its 
No.  8  well  in  North  Texas  has  been 
completed  at  a  depth  of  3773  ft.  after 
encountering  a  very  rich  producing 
section  in  the  Itmestone,  which  gave 
a  flow  of  1032  bbls.  a  day  on  its  offi¬ 
cial  potential  test.  Although  the 
flow  could  have  been  increased  by 
further  drilling,  it  was  thought  ad¬ 
visable  to  halt,  inasmuch  as  a  great¬ 
er  potential  would  have  no  effect  on 
the  well’s  daily  allowable  under  the 
present  conditions  in  the  oil  indus¬ 
try.  The  field  price  of  oil  in  the 
North  Texas  area  has  recently  been 
reduced  to  75c  a  barrel,  but  it  is  felt 
that  the  reduction  will  be  restored 
aa  no  similar  cut  was  made  in  other 
areas.  Directors  of  Tex-Tor  feel 
that  in  riew  of  existing  conditions 
surrounding  the  industry  and  its 
price  structure,  no  further  drilling 
on  the  company's  leases  is  justified, 
unless  in  the  form  of  forced  off-set¬ 
ting. 
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Macassa  Again  Takes 

Interest  Outsitle  Property 


Good  Showing  Made  By 
Berens  River  in  Six  Months 


Tone  ere  alllefi 
Metal  FroduitiBn 
Leaa:  Marketing Cotr(e* 


Quarter  ended  June  30 , 
1946  1989 

68,689  61 .647 

trow)  *261.277.5*  *255.816.8' 
narce 


Zeballos  Area  Shows  Rapid 


Quebec  Bureau  of  Mines 
Forecasts  New  Record  1940 


The  mineral  production  figures  for 
June  and  the  first  six  months  of  the 
j'ear  which  appeared  in  the  monthly 
statistical  bulletin  of  the  Quebec  Bu¬ 
reau  of  Mines  pnint  In- a  new  record 
in  1940  for  the  province  of  Quebec. 

Compared  to  .lune.  193’9.  the  pro¬ 
duction  value  of  gold,  silver,  clay 
products  and  lime  all  shotv  substan¬ 
tial  Increases  w-hile.  those  for  asbes¬ 
tos  and  cement  sho'w  slight  de¬ 
creases.  All  minerals  listed  in  the 
bulletin  dropped  slightly  Jn  value  in 
June  from  Ma?-.  except  lime  and  tte- 
ment  which  both  increased.  Lime 
production  for  June  Is  the  highest 
ever  recorded. 

The  six  months  figures  of  all  listed 
minerals  have  made  good  gain*  over 
last  year  and  the  half-year  produc¬ 
tion  of  gold,  silver  and  lime  has 
reached  an  all  time  high  in  the  pro¬ 
vince.  Clay  products  and  cement 
have  reached  new  highs  which  were 
only  surpassed  in  1932  and  1931  res¬ 
pectively. 

During  the  six  month  period  28 
mines  reported  a  total  production  of 
497.330  ozs.  of  gold  valued  at  $19.- 
1 147,320. 


Operatinx  Coate: 
Disinond  Drillin* 
Mine  DovelopaaBot 
Stopin* 

Mininc 

Mine  Office  and  buper- 

vialon .  .  . 

Gen.  Expenae  at  Prop. 


3.236.86  3.257.92 

*878,647.22  *2.52.658.95 
S  7.237.81  *  4,673.61  i 


Adminiatratlie  and  Gen. 
Expenae  —  Toronto 
Offlee  .  .  .  , 

Add :  Prov.  for  Taxea .  . 


Oper.  Profit  for  Period 


Macassa  Mines  has  taken  an  op¬ 
tion  on  a  group  of  three  claims  ad- 
Grnwth  in  Fmir  VMra  i  Joining  its  promising  Read-Austin 
orowui  in  rour  *  j-roup  in  the  Missanabie  area  which 

,  ,,  were  slaked  by  Mining  Corp..  offi- 

. .21.1.0.  a  ,.0,0.0,,  .  Otta’x-*  -  IMth  five  gold  proper- ,  company  state. 

i  The  optioned  (rlatms  adjoin  the  Ma- 

SMoS  JI  r*  K  |cas.5a  claims  on  the  south  and  east. 

46.600.39  3  4  9..9I  plans  for  production  ran  be  ^^e  strike  of  the  gran- 

nsais?  fswiM  i  i  ite-greenstone  contact  near  which 

' - ’__.J  I  (  olumbi'd  IS  rapidb  berom- 1  rhi«f  Rbowinps  havp  been  en- 

*157.960.78  *142.985.26  I  mg  an  important  contributor  to  the  Macassa  property. 


*157.960.78 

8142.985.26 

7.489.S.S 

8.164.12 

18,000.00 

8,806.00 

*188.400.18 

tl«7,7S».IB 

*  94.847.69 

8  94,819.67 

province’s  gold  output.  Located  on 


If  development  results  are  suffi- 


the  west  coast  of  Vancouver  Island.  i  encouraging,  it  is  expected 

the  area  came  into  prommenra  fol-;,n«,  Macassa  will  form  a  new  corn- 


lowing  the  discover?’  of  a  rich  gold 
vein  on  the  Privateer  property  in 
August  1936. 


Capital  Expemditure*.  *  18,788.92  **8,859.72' 
N.B.—  In  the  abn.e  ft(ur«a,  no  allewanre  ha*  ! 
been  made  far  Uepreriatlon  or  Deferred  Develop-  i 
meot.  ! 


pan?  to  give  the  combined  claims 
a  thorough  test,  and  Mining  Corp. 
i  will  receave  a  share  interest  in  this 


Pajtnour  Profits  in  First 


This  mine  is  now  the  leading  pro-  ^nnipaDy.  The  original  Mining  Corp. 
ducer  in  this  area,  its  output  in  in  the  area  included  IS 

1939  haring  reached  a  total  value  nf  bairns:  of  Vhich  15  are  to  be  re- 
$1,194,000.  The  mineral  resources  jhese  are  located  in  a  block 

the  area  are  varied  although  a*  ?-et ;  3  miles  south  of  the  optioned 

I  only  the  gold-silver  deposits  are  be- 1  pig, ms. 


Hsif  Show  Sliffht  Gsi"  i  developed.  Gold-ropper  ore*  oc- 

_ _  j  cur  on  several  properties,  and  iron 

Tereats  Buiwbu  Th,  Financial  Tima*  i  t't'es  which  CSHnot  now  be  COnsid- 

Toronto.  -  Pamour  Porcupine  f!;"”  f*®*' 

Mines  reports  increased  net  profit  for  i  occur  a*  magnetite  bodies 

the  first  six  months  of  1940  at  $361.- '  ^  Rscently 

555.  which  Is  equia-alent  to  7  2  cents  j  ***®^®''®’‘*'*  lead-zinc  replaceraen’t  de- 
per  share,  and  compares  with  the !  ?-«l«,nic  rock  have  been 


Chesterville  Loan  to  Be 

Retired  During  August 


DISTILLED  AND  ^  //  7 

BOTTLED  \\<  jCMMtS' 


Old  Parr 

Scotch  Whisky 


ll't  MACDONSLO  CRCCNLKS  LTO..  kCITH.  SCOTLANe 


dOox. 

$5.80: 

26&QL 

$3.85 


70001111 


1939  1st  hair  earnings  of  $350,395  or 
7  cents  a  share.  Production  during 
this  period  totalled  $1,349,143  from 
292,781  tons  for  an  average  recovery 
of  $4.66  per  ton.  which  compare* 
with  $1,268,694  from  287,803  tons  in 
the  corresponding  period  of  1939,  for 
a  recovery  of  $4.47  per  ton.  Operat¬ 
ing  costs  dropped  to  $734,559  from 
$791,463. 

The  company  is  exempt  from  in¬ 
come  tax  until  November  16,  1940. 
and  it  is  expected  that  the  minimum 
tax  of  30CJ,  after  depletion  allowance 
will  apply  in  respect  of  the  Domi¬ 
nion  income  and  excess  profits  taxes 
for  1940. 

About  20'’j  of  the  millfeed  is  com¬ 
ing  from  below  the  SOO-foot  le\el  Ht 
thin  time  and  extensive  development 
work  is  being  continued  on  the  1.000, 
1,200.  1,400  and  1.600-root  level.*. 


HAl.I.h'OR  MUSES 


scene  of  most  of  the  nctivity  In  the 
Zeballos  area. 

4’0>S.  SMEnr»4.'« 

The  Cordova  .Mine  m  Hastings 
County,  Sqiilheastrrn  Ontario,  owned 
outright  by  ConsolidHted  Mining  and 
Smelting  Co.,  produced  *19.410  from 
Hallnor  .Mines  estim.tled  net  pro-  I  treatment  of  4,627  ton>  of  ore  for  an 
fit  n.T5  $700,402  for  the  6  luonlhs  '  average  recovery  of  *1.19  in  June, 
ended  June  30,  equal  to  35,02  cents  1  bringing  production  for  tbe  second 
per  share,  against  $832,797  or  j  quarter  of  this  year  '«  *45,498  from 
11  Sr  per  .share  in  the  similar  per-  112.877  tons  for  an  aifraee  of  $3.68, 
iod.  Production  after  deducting  mar-  'compared  with  $4,924  from  9.477  tons 
krting  expenae  visa  11.254.379  from  and  an  average  of  $4  74  in  the  first 
treatment  of  68.383  tons  of  ore  for  i  quarter  of  thi.s  tear  5^'nce  profluc- 
.tversse  rncoierv  of  $18.58  per  ton.  jt'cn  started  in  Octoher.  1''39.  produc 
rompared  with  $1  255  349  from  59-jtior'  appro.ximates  from  29.- 

3S9  t’jns  and  an  average  of  $21.41.  262  tons  for  an  averaif  of  $3.65. 


Tbrarte  Bnraao  Th*  FtasBeial  Tim** 
Toronto.  —  Increased  production 
explored  to  some  extent.  i  a*  .'hesterville  will,  it  is  expected. 

Four  T«arn  prior  in  rh^  dlBcortry  compt^y  to  pay  off  its 

on  the  Privateer  property  a  report  *Dfi*‘*  bank  lo«  ^ring  Angust  as 
Issued  by  the  Geological  Survey,  i 
Department  of  Mines  k  Resources.  ^ 

Ottawa,  had  directed  attention  to  the  ^ 

possibilities  of  this  Brea,  Since  then. 
there  has  been  a  steady  increase  in  I  **‘“*1'® 

prospecting  and  mining  activity.  j  S'*  the  e*>mP®®> 

The  townsite  of  Zchallos.  built  up  n? 

mainly  as  a  result  nf  ,his  activity.  nou' 

now  has  a  radio-telephone  s«rrice 

to  Vancouver,  a  new  wharf,  ware-  As  the  result  of  July  oper- 

house.  hotels,  stores,  pack  horses  the  '"tne 

errvirs  ox'er  th*'®**'®®®  current  assets  which  will  be 

road  leading  up  to  .=:rud  Valley,  the  j  ‘“<='•6^®®'*  during  the  balance 

'01  1940. 


In  the  first  complete  6  months’ 
period  ended  June  39,  1949  Berens 
River  Mines  Ltd.  has  already  given 
proof  of  satisfactory  earning  power. 
Profits  during  the  half  year,  after 
making  provision  for  taxes  and  in¬ 
terest  on  income  note,  but  before  de¬ 
preciation  and  other  write-offs  have 
been  estimated  at  $281,599,  while 
earnings  on  the  same  basds  in  the 
period  from  September  8  to  Dec.  31 
were  $129,389.  Milling  at  the  prop¬ 
erty  had  been  started  on  September 
8.  1939. 

The  company  has  achieved  a  sub- 
!  Biantial  improvement  in  the  working 
capital  position,  net  current  assets 
being  reported  at  $594,158  against 
$394,834  at  the  close  of  1939.  There 
is  an  amount  of  $699.99(1  of  Income 
notes  outstanding,  on  which  accrued 
interest  to  the  amount  of  $93,496 
has  been  paid  during  July. 

Total  production  during  the  six 
months  ended  June  39,  was  valued 
at  $689,235.  representing  12.199 
ounces  of  gold.  595.452  ounces  of  sil¬ 
ver  and  585.958  lbs.  of  lead.  Capital 
expenditures  on  construction  of  re¬ 
frigeration  and  dust  control  plants, 
and  miscellaneous  building  and 
equipment  amounted  to  approxi¬ 
mately  $73,909  during  the  six 
months 

Application  to  have  the  compan.v's 
2.999,999  shares  listed  on  the  Tor¬ 
onto  Stock  Exchange  has  been  made. 


1946.  and  with  $37,585  in  the  corres¬ 
ponding  period  of  1939.  Production 
for  the  latest  quarter  was  lower  at 
$198,755  from  9,214  tons  for  a  recov¬ 
ery  of  $11.89  per  ton.  compared  with 
$195,679  from  8,944  tons  for  a  recov¬ 
ery  of  $11.81  per  ton,  while  operat¬ 
ing  costs  were  higlier  at  $73,227.  or 
$7.95  per  ton,  compared  with  $68,642 
or  $7.69  per  ton. 

Operating  profit  for  the  first  half 
of  1949  now  totals  $72,969,  as  com¬ 
pared  with  $65,747  in  the  first  half 
of  1939. 


MeWATTERS  GOT.® 

McTCatters  Gold  Mines  reports 
slightly  reduced  oi>eratlng  profit  of 
$35,527  for  the  quarter  ended  June 
39,  1949,  before  taxes,  depreciation 
and  deferred  development,  compared 
with  $36,542  in  the  first  quarter  of 


Hallnor  Profits  Reduced 
Substantially  in  6  Months 

Tervnto  Bureau  Tke  Financial  Times 

Toronto  — Hallnor  Mines  reports 
substantially  reduced  net  profit  in 
the  first  half  of  1946  at  $766,462. 
which  is  equivalent  to  35.62  rents 
per  share,  as  compared  with  the 
net  of  $832,797.  nr  416  cents  per 
share,  earned  In  the  corresponding 
period  of  19.19.  Although  produc¬ 
tion  in  the  latest  period  was  only 
slightly  lower  at  $1,254,379  from 
68.333  tons  of  ore.  conipaied  with 
$1,255,349  from  59.380  tons,  recov¬ 
er?’  dropped  to  $18.56  per  ton  from 
$31  41  a  year  ago.  and  costs  rose 
to  $329,767  from  $284,414  last  year. 
Reserve  for  taxes  was  more  than 
doubled  at  $124,799,  compared  with 
$44,790  last  year,  while  deprecia¬ 
tion  and  development  -wTlte-offs 
were  increased  at  $96,999.  Outside 
income  was  $7,489 

Elfforta  are  being  made  to  in¬ 
crease  the  production  of  gold 
While  the  company  is  exempt  from 
Income  taxes  until  December  9. 
1941.  It  is  expected  that  an  excess 
profits  tax  will  be  levied  at  the 
minimum  rate  of  12%  of  net  pro¬ 
fits  after  depletion  allowance. 


IIERE.XS  RITKR  MINES 


Berens  Rixer  Mines  has  made  ap¬ 
plication  for  listing  its  2.999,999 
shares  of  $1  par  stock  on  the  Tor¬ 
onto  Stock  Exchange.  Profits  for 
six  months  ended,  June  39.  1949, 
amounted  to  $381,589,  before  depre¬ 
ciation  and  prepaid  development. 

Production  for  this  period 
amounted  to  12.199  ozs.  of  gold. 
595,452  07.  of  silver,  and  586.958 
Ihs  of  lead,  worth  $686,235.  Net  cur¬ 
rent  assets  on  June  36,  1946.  were 
.*.146  138.  Accrued  interest  on  in¬ 
come  notes  from  date  of  i.^sue  to 
■Tune  39.  1940.  amounted  to  $93,496. 
i  and  was  paid  in  Ju!?’. 
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SUBSCRIPTIONS:  Ifi  Canndn.  ISOS  •  Tonr;  11.75  for  tit  month*.  In  Gmnt 
Britain.  15  n  venr  Cnnndinn  fund*  In  L'mud  Slat**  $3.50  n  ^*nr: 
52  DO  for  month* 

M*k*  nli  Ch«du**.  Dmft*  ^d  Money  Order*  paynbi#  to  th*  Compony. 


STOCK  MARKETS 
RETREAT  LIGHTLY 
VOLUME  SHRINKS 

Trading  at  Standstill  On  All 
Exchanges  While  G;'''h€ral 
Business  Expands  I 

MARKETS  FEATURELESS  , 


THE  nNANClAL  TIMES.  MONTREAL.  AUGUST  9,  1940  .  


:  “"UNITIES  IN  IQUi^LARK^ KS" 

tyiTH  the  tremendous  impetus'  No.  9-  BUILDING  AND^PPLIES  - - -  STANDARD  FUEL  CO. 

\V  to  recruiting  in  Canada  that  .  _  i  I  stock  markets  in  London  and 

has  developed  since  the  Battle  of  ~  "*■  York,  as  well  as  Canada, 

Britain  began  a  recent  forecast  in!  The  building  and  builders' supplies  j  to  February  11)32,  and  12^  cents  I  have  marked  time  in  quiet  suspense, 
this  column  that  the  financial  industries,  prospects  for  which,  on;  paid  May  i933;  nothing  paid  until  |  on  what  may  be  the  eve  of  the  de- 
communitv,  as  in  tl>e  last  war,  experience  of  the  war  of  1914-lS  ‘  March  193.}  when  2.3  cents  a  share  cisive  clash  for  mastery  between  the 
would  make  a  major  contribution  "'<“>■6  not  considered  very  encourag-  w.as  paid,  50  cents  paid  December  1  British  and  German  forces.  With 
to  the  Dominion's  militarv  effort  I 'ng,  have  done  remarkably  well  since  ,  1937  and  ,Tune  1938:  nothing  paid  i  the  markets  in  other  world  centers 
has  been  justified.  From  both  *he  beginning  of  the  present  conflict,  in  1939  and  25  cents  paid  .luly  j  apparently  unable  as  yet  to  decide 
Montreal  .and  Toronto  “Streets"!  Rising  costs,  both  of  materials  and  p40  For  fiscal  year  ended  April  I  what  is  to  be  discounted,  the  Cana- 
niany  veteran  officers  of  the  last  labor,  has  been  avoided  so  far  and  30th  1940  eompany  reported  net  j  dian  exchanges  similarly  have  been 


The  stock  markets  in  London  and 
New  York,  as  well  as  Canada. 


'  - - - - - - I  -*■  New  York,  as  well  as  Canada, 

The  building  and  builders' supplies  1  to  February  1932,  and  1242  cents  j  have  marked  time  in  quiet  suspense. 


Net  of  $63,184  Equal  to  $5.33 
a  Share  on  Preferred  Stock 
of  Company 

$3.85  PREVIOUS  YEAR 


Toronto  Bureau  The  Financial  Time* 

Toronto — Standard  Fuel  Co.  Ltd. 


Following  another  week  of  al- ■  have  donned  the  uniform  again  demand  for  construction,  both  indus-  earning,.;  equal  to  $1.51  a  share  on  dormant,  with  trading  almost  at  a  Toronto  Bureau  The  hinanet  1  rime, 
most  complete  stagnation,  4l4e  aj,d  growing  numbers  of  the  voung-  trial  and  residential,  has  been  on  an  j  stock,  which  compared  with  a  I  standstill  Toronto —-Standard  Fuel  Co.  Ltd. 

stock  markets  suffered  another  mi-  element  are  joining  up.  ’  either  active  scale.  Construction  ligures  ;n  ■  sizeable  net  toss  for  the  previous  j  On  Tuesday  the  New  York  mar-  subsidiaries  report  substantlal- 

nor  relapse  on  l  iiesday  Public  m-  gs  officers  or  in' the  ranks'.  Icanad.a  every  month  this  >ear  have  i  fiscal  year  ended  April  30th  1938.  '  ket  stumbled  a  bit,  just  a  week  after  on  ^a4n 

teresi  continued  practically  nil  and  jj  „.in  be  intere.sting  to  watch  J^ade  new  recent  highs,  and.  while  Company  had  a  considerable  vol- I  the  flurry  which  carried  prices  in  f' 

professional  traders  appeal-  to  have  ^,,p  present  crop  of  broker  and  plants  and  plant  additions  no- ,  ume  of  business  on  hand  going  in- |  Wall  Street  upward  out  of  the  ex-  which  is  ^h'nvalent  ^ 

withdrawn  from  the  stock  cx-  bond  dealer  soldiers  and  compare  cessarv  to  fill  war  orders  have  been  to  current  fiscal  year  and  pros-  treniely  narrow  price  limits  which  a,  ^hare  on  the  11  SbO 

changes  some  time  ago.  tbpir  records  with  those  of  the  last  a  factor  of  considerable  importance  pects  for  period  are  promising  had  prevailed  for  over  a  month  Ac-  PceEcrred  stock  outstanding.  *  his 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 


BANK  OF  MONTREAL 

Eitablished  1817 
DIVIOKNO  NO.  30S 

Notice  »  hereby  given  that  a  DIVI¬ 
DEND  of  TWO  DOLLARS  per 
ihare  upon  the  paid  up  Capital  Stock  of 
this  Institution  has  been  declared  for  the 
current  quarter,  payable  on  and  after 
TUESDAY,  the  THIRD  day  of  SEPTEM 
BER  next,  to  Shareholders  of  record  at  ckne 
of  business  on  31st  July,  1940. 

By  Order  of  the  Board 
JACKSON  DODDS  G.  W.  SPINNEY 

General  Manager  General  Manager 

Montreal,  19th  July,  1940. 


Changes  some  lime  ago.  their  recoi 

Considering  the  fact  that  there  generation 
weie  hardly  any  new  political  or  ;vhom  ha- 


on  —  quite  a  number  of  i  in  this  trend,  residential  building. ; 
have  returned  to  militarv  encouraged  by  the  H  I.  P.  and  Na- , 


uainjw  pi  ive  iimiis  wnicii  ■  ,  ,  .  ,  .  _ _ 

had  prevailed  for  over  a  month,  ac-  stock  outstanding. 


economic  developments,  designed  to  sprvice.  .ludging  by  the  number  of  tional  Housing  legislation  of  the  fed- 


pply  the  necessary  impetus  for  generals,  colonels,  majors  and  cap- 
a  move  either  way.  it  would  be  ,  came  back  to  St.  James 

more  surprising  if  ^  the  markets  cjj^ppj 

acted  diflerently.  Comparing  al.  jjp^v  generation  w-jll  have  to  be 
notes,  however,  there  seems  to  have  ^ants  to  keep  its  end 

been  llttJe  reason  for  a  sell-oti  yp 

either  in  New-  York  or  in  Montreal.  41  41 

The  downward  swing  'n  Montreal 

lia,o  been  one  of  a  r  .  .  .  .  connected  with  affairs  of  Brazil 

indicating  that  in  view  o  the  -  ^  ^t  &  Power  Co 

small  volume  it  might  just  as  well  ,  ,  o 


Sherwin-Williams  To.  of  Canada 

Sherwin-Williams  Cn  of  Canada. 


cording  to  market  technicians,  the  f 

market  movement  at  New  y^rk  y®'”- "  P®! 

Since  May  is  now  defin.telv  estab-  i  ""  Preference  .stock.  Gros. 


THE  BANK  OF  TORONTO 


DIVIDEND  NO.  23« 


Is,  colonels,  majors  and  cap-  eral  government,  has  been  increasing  Ltd.,  is  largest  operator  in  paint  as  a  secondarv  or  mterrae- 1 '’P®’'®*|°f,  £''‘1^.1,  /V  toa  DIVIDEND  NO.  23« 

vho  came  back  to  St.  Janies  steadily.  There  i.s  good  reason  to  be- '  and  varnish  industry  in  Dominion,  j  diate  swing.  If  the  primarv  down- j  totanecl  $131,088,  against  $.13.-  - - 

and  b.i.v  Street  in  1919.  the  lieve  that  these  conditions  111  the,  operating,  with  subsidiaries,  plants  j  ^vard  trend  is  to  be  continued,  It  is  j‘‘.  7®  '*  hereby  given  that  a  Dividend 

eneration  w-jll  have  to  be  building  and  builders'  supplies  field  In  Montreal,  Toronto.  'Vinnipeg,  held,  the  next  important  decline  will  a”''’"  $5,103  from  mve.  t.ment  of  Two  and  One-Half  per  cent,  upon  the 

if  it  wants  to  keep  its  end  niay  continue  tor  prevail  for  the  and  Vancouver  Has  no  funded  debt  !  carrv  the  market  averages  into  new  '^icome,  and  the  deduction  ot  ae-  Pau.up  capital  Stock  of  thi,.  Bank  ha* 

]  duration.  I  ‘'-insists  of  ,$.1,460,000  of  ,he  year.  On  the  P^r’^nro/ofit^rprained  as^ah^  been  declared  for  the  current  quarter,  and 

46  '¥  4^  Building  and  construction  com-;  Psr  salue  <  per  cent  cumiila-  ofhe,-  hand,  if  the  rise  since  May  is  ntefeVrod  Bank  and 


'  '  *  .  Notice  is  hereby  given  that  a  Dividend 

from  inves  ment  One-Half  per  cent,  upon  the 


have  improved  a  traction.  ,  quarters  as  to 

.Movements  ol  such  a  mmor  na-  ^  , 

ture  often  can  be  be-t  explained  as  conference  just  finis 
the  workings  of  coincidents. 

J""  'd’;"  any'canatlit 

the  sudden  diop  o  1  it.  s  operating  In  Latin  .^me 
the  industrial  average  irom  -Monda>  p„hii>hed  reports  to  e 
to  Tuesda>  w.i.-^t  le  s.iaiptc  posal  has  been  m.ade  t( 

Cline  s.nce  .lune  -o.  ference  to  expropriate 

Peak  activities  in  all  branches  0.  ,  American-controlleid  utili 
American  mdust.j.  higher  4;  .  juch  a  move 

lags,  oividend  increases  and  cx,  advisable  does  not  coincide  with  in¬ 
payment--,  this  IS  the  picture  o  form.-ition  obtainable  here.  tVhiie 

A.-nerican  business  this  summer  dividends  remains  ob- 


^  ^  Building  and  construction  com- ;  P^r  value  <  per  rent  cuniuia-  hand. 

Advices;  from  sources  closely  -  arc  almost  without  exception  preferred  stock  and  JOO.OOO  jhp  first  leg 

connected  with  affairs  of  Brazil-  under  more  or  less  private  owner-  /’E  no  par  value  common  1  c;wing, 

ian  Traction,  Light  &  Fower  Co.,  ship.  As  a  matter  of  fact  the  only  stock.  On  preferred  stock  dividends  can  be  expei 

Ltd.,  indicate  little  fear  exists;  in  strictly  construction  company  whose  "f'l'e  paid  regularly  for  o^ver  -1  ;  t,^vo-third< 

official  quarters  as  to  the  possi-  securities  are  listed  on  the  l  auadian  >'‘^44ts  up  until  January  1933  ^nd  | 


he  rise  since  Mav  is  "®‘  remained  same  w.ll  be  payable  at  the  Bank  and 

en  the  next  decline  m  'a  slirnlus  for'^the  ‘o  shareholder.*  of  record 

to  cancel  one-third  k  1  August  fifteenth.  1940. 

to  cancel  one  inirn  yggr.  which  increased  surplus  bal-  o  r*  j 

the  move  from  the  $218,323  at  April  30,  1940,  °4der  of  the  Board. 


shares  of  no  par  value  common  I  ^wine.  then  the  next  decline 

stock.  On  preferred  stock  dividends  pg^  j^p  pxppptgd  to  cancel  one-third 


to  two-thirds  of  the  move  from  the 


securities  are  listed  on  the  i  auadian  ■  -  -  up  unrii  .lanu.a  >  1  00  .  u  ju^p  jo  whatever  point  Is  es-  f^^Tn  liana  981  at  the  nreviniiR  vear- 

exchansea  is  FouadatioD  Fa.  of  can.  ;  an  '^pres-  , jbp.ned  as  tha  hiph  on  th.  rurr.nt  ind  Prefarred  dividon*d=  are  piaCd 

adatld  Bulldln.eProdnct.s  andc-an.  .ape  dividend  record  until  end  of  , ip, rend,  belore  the  rise  I,,  resumed,  m  arrest  of  11  sili  a 

ada  Cement  are  snppl.e-,  and  .CJ-  !  -I.  No  dividends  paid  on  preter  '°Curr™t  ,°L  at'^the  iaSyear- 

‘trnorSependiST'n^iS^  -  »  *  »  end  totalled  -.l.OPt.Oae.  Inelndinp 

entirelv  upon  building  for  '  demand  ^Ianuarv  1935  and  paid  since  with-  a  matter  of  weeks  the  ans- 1  inventories  of  $316,442.  up  from 

for  their  products,  sell  so  much  to  j  out  interruption;  $1.75  extra  paid  "•®>:-^  are  likely  to  be  known  to  the'  *249.1d6  a  year  ago.  receivables  of 


bility  That  out  of  the  Pan-Ameri*  |  exchanges  is  FTiundation  Co.  of  Can-  ,  common  stock  also  had  an  impres- 
can  Conference  just  finished  at  Ha-  ufia  Ltd  Building  Products  and  Can-  j  dividend  record  until  end  of 
vana,  will  emerge  any  action  to  ada  Cement  are  supplier.'  and  -A.'-  i  13.>1.  No  dividends  paid  on  prefer- 
expropriate  anv  Canadian  utilities  bestos  Corp.  and  Sherwin  Wiiliams  red  from  April  1933  to  October 
operating  In  Latin  Americas.  while  not  depending  by  any  means  .1334;  regular  pajnnents  re-sumed 

Published  reports  to  effect  pro-  |  entirely  upon  building  for  demand  '  January  1935  and  paid^  since  w  ith- 
posal  has  been  m.ade  to  the  con- !  for  their  products,  sell  so  much  to  i  out  interruption;  .$l.i5  extra  paid 
ference  to  expropriate  all  non-  '  the  construction  industry  that  one  is  on  arrears  .April  and  Tuly  this  year 
American-controlled  utilities  if  war  I  justified  in  placing  them  in  the  cate-  leaving  arrears  at  end  of  last 
developi-p.ents  make  such  a  move  gory  of  builders'  supplies  companies,  month  of  $8  75  a  share.  For  fis¬ 
cal  year  ended  -4ugu5t 


September  next  to  fthareholder.*  of  record 
on  August  fifteenth.  1940. 

By  Order  of  the  Board. 

F.  H.  MARSH. 
General  Manager. 


Canadian  Tube  8  Steel  Products 


nei.s  are  iiKeiy  to  oe  Known  to  the'  a  >ear  ago.  lecenames  oi  dividend  of  ONE  DOLLAR  f$l001 

major  uncertainties  with.which  mar-!  $343,200  down  from  $396,953.  and  per  share  on  the  7%  Cumulative  Preferred 


leaving  arrears  at  end  ot  last  ^^^s  on  this  continent  have  lately  cash  of  $437,414,  up  from  $342,703  Stock  of  Canadian  Tube  a  Steel  Product 
..l.P  ai  eiw  .v  — .  at  tV,«  the  1098.50  nnriod  k”’?>'ed  has  been  declared  payable  on  th. 


Asbestos  ( orporatioii 


For  fis-  to  contend.  Either  the  threat-  nt  the  end  of  the  1938-39  period 

31st  1939  ®4ied  attack  on  England  will  be  at-  4'urrent  liabilities  amounted  tc 


id  ‘-'fiitea  nas  been  declared  payable  on  the 
16th  day  of  Sept.e.mber.  1940.  to  Share- 
to  holders  of  record  at  the  close  of  business 


company  report^  net  earnings  tempted  shortly,  or  it  will  be  made'  $267,349,  leaving  working  capital  at  °n  ‘.be  ith  day  of  September,  I940. 

,  ■  .  ...  _ ovi/lent  i.  i.  u.  J.r _ j  iS-IOriC  oe  eomnorerl  tvitb  11800  fiO.o  P  R  WaCUI 


Asbestos  Corporation  Limited,  lar- 1  equal  to  $14.75  a  share  on  prefer-  ^''ihent  that  if  is  to  be  deferred.  Na- 1  •$?29.716,  as  compared  with  $899,605 


course,  the  excess  profits  tax  scure,  due  to  the  foreign  exchange  ^^■st  independent  producer  of  asbes-  rod  stock  which  compared  with  ture  of  the  U.S  fax  proposals  also  at  the  previous  year-end 


on  defence  orders,  now  being  voted 
by  Congress,  is  not  being  looked 
upon  very  favorably  by  Wall 
Street. 

It. seems,  that  this  tax  will  get 
most  of  the  blame  from  now  on  for 
the  failure  of  the  market  to  reflect 
industrial  growth.  This  is  indicated 
in  the  fact,  that  war  issues,  notablv 


such  action  as  suggested  by  unoffl-  eessor. 


ciai  reports  above  referred  to  does  Reorganized  early  in  1932,  companj  ^  year  ended  August  31st  1937. 
not  appear  to  be  coheerning  the  i  capitalized  at  b9ii,900  shares  of  no  ;  .Approx. 


t'k^p  possiVilTt'' oV  Tnv  tos  in  tTie  world,  has.  with  ns  prede- ,  jj  gq  a  share  earned  for  preceding  P’'ohably  will  be  clarified;  and  there  '  K-  Marshall,^  president,  re- 

’  -  ’  -  checkered  career.:  fiscal  year  and  $12  07  a  share  for  he  more  positive  indications  of  P^rts  that  the  total  tonnage  of  fuel 


company  at  the  presern  time. 

¥  a;  46 

-Advices  from  London  indicate 
that  preoccupied  c'^mpietely  with 


I  par  value  capital  stock  of  an  au¬ 
thorized  1.209,900  shares.  Funded 


Approx. 

Market 

Div 

Yield 

Asbestos  . 

17 

a  .60 

3  33 

Build.  Products 

1 3  > 

b  .70 

3.19 

Canada  Cement. 

Pref, 

83 

c3.00 

3  38 

Foundation  Co. 

10  4 

(d) 

Sher.  U’illiams, 

Pref 

.  114 

7.00 

6.i4 

a — Extras  of 

65  cents  paid 

last 

year. 

the  trend  in  the  political  campaign  ^old  showed  a  moderate  decline 
in  the  United  States,  Action  of  the  '  compared  with  the  previous  year, 
market  shortly  may  give  a  clue  as  hut  the  average  margins  realized 
to  whether  the  answers  to  these '  4*9  sales  showed  .some  improve- 
questions  are  to  be.  on  balance  fav- '  ment,  resulting  in  improved  oper- 


prahle,  or  adverse. 


P.  B.  NASH, 

Secretary. 

MONTRE.AL,  Aus'Uf.t  5ih. 


CANADIAN  MALARTIC 

GOLD  MINES  LIMITED 

23  King  Street  West,  Toronto. 
DIVIDEND  NO  10. 

NOTICE  IS  HEREBY  GIVEN  that  a 


ating  profits.  Coke  sales  improved  dividend  of  2  cents  per  share  h.a5  bein  de 


Y'ork  was  accomplished  on  the  ab-  ,  re.uzueu  a--  a  reiiecuon 

surdlv  small  volume  of  2^9.999  fartiy  of  the  inaction  miposed  by 


Yield  with  extras  7  94. 
b — Extra  cf  10  cents  paid  Uet  year; 

Yield  with  extra  5.93. 
c — Regular  rate  612^'- 
d — No  regular  dividend;  23  cents  paid 
last  month. 


“Black  Bourse"  where  stocks  smug-  4.!’®  European  war. 

gled  from  Europe  are  traded  is  not  ^'^-®  f®^' 

often  more  substantial  than  that  on  ^7  ''  ®.  °^-  "®°'^  °* 

the  legitimate  exchanges.  Ihl  ro^ft, 

In  Montreal,  the  week's  turn  over  ,  ®  '  ®'‘  '^®  P^^^^nt 

was  lust  65,099  chares,  industrials  Promded  the  war  situation  does 
and  mines,  only  half  of  the  124.099  unfavorably  for  Great 

shares  traded  in  the  previous  week.  "  ndon  .nfnfnk  ®pp^4'°^=us 

The  drop  in  activity  is  perhaps  illus-  "  "  ^  ^ 

S^lJe  a^I  ^acUoS  Sh  ,  v  -"I 

Montreal  markets  in  July  was  j3.-  „j,^. '  .J',  -  --.g  ^^® 

812,009  against  $5,814,999  in  T.^no.  ^-Pdai' 

$15,177,000  in  May  and  $11,885,909  m  ;L  f-nifL  companies  m 

Julv  last  year  and  $31,619,909  ,n  Ma'e=,  representing 

I'liv  1938  industry  s  ingot  capacity.  A 

'  Whoever  influence' the  stock  mar-  ppp^P^p^cp  by  tbe  magazine  '  S^el  ' 
kets  'mav  have  had  on  the  econmnic  netted  >4h,- 

life  in  the  past,  they  are  rapidly 

losing  and  practically  by  default.  ngViod  '  The  "fiiu-ec  f  orre.-pondmg 
There  were  onlv  a  few  issues  in  ,^.pVe 
Mcntrea!  and  Toronto,  which  might  50-/4  J— ,340,- 

be  called  volume  leadei-s.  These;  “  “  ‘  “  ' 

w’ere  Brazilian.  2.890  shares.  Cam  |  ”bis  indicates  the  industry  will 
Car  Common  4,199  shares.  P,  R  .  ®^^p  more  than  57e  on  total  capital- 


r«ITnnrifr*rfc  n  a  IITO  consequences  of  a  German  defeat. 

rllK  I  HrK  I1A1NS  ^larch,  1919,  se- 

»  Wll  1  lUill  vinillU  curity  trading  was  virtually  at  a 

1  MVARTTr  nAllfl^n  standstill,  as  the  markets  sought  to 

RY  MilN  I  rflWFK  i  '^"^®  ^ 

Ul  lUVill.  IVfTUlt'war  deflation.  Actually,  the  post- 
- -  I  war  .deflation  did  not  develop  until 

Production  of  Both  Electricity  and  before  then  there  was  a 

....  1  ,  j  sharp  rise  In  security  prices. 

and  Gats  Again  Higher  for  ^  ^ 


artlv  of  the  inaction  Lniposed  bv  T..e  4  Ion-,  f.bre  n  ilL  ha  e  an  <  gr  d— .Vo  regular  dividend;  Za  cent*  paid 

fie  coming  nre*idential  pierrinn  hn't  eafe  capacity  ot  440  tons  of  rock  per  :  last  month. 

shares,  indicating  that  the  public  was  ‘  4  ^  t'Jf/ hour.  1 - 

not  in  if  to  any  great  extent.  One  .  ®  '"i*  ^  C’n  common  stock  issued  at  reor-  ^  .  varn 

must  wonder,  if  the  volume  on  the  ^S’^ve^of 1932  dividends  inaugu-  FnRTHFD  TAINS 

Given  a  cominuation  of  the  pres-  rated  beginning  of  19o8,  w  ith  au  ,  1  Ull  lULiU  UnillJ 
nt  satisfacTorv  trend  of  earning'  cents  plus  o  cent.-  paid  m  .  h ,  j  f\«T  ■JIAlT'r  AAIITPA 

BY  MONT.  POWER 

It  provided  the  war  situati4  does  ^  - - 

SLS;  »( B«.h  Eiecriu., 

of  London  opinion  ^^^®  •’enis  a  quarter  to  |  and  Gats  Again  Higher  for 

If.  '  j/i  i  date,  in  June  and  September  last  M  fL  f  I  I 

Reports  from  Cleveland  state  that  >'®^''  paid  and  in,  montn  or  July 

3090-,.  i-ise  in  earnines.  for  the  firs'  ;  December  o5  cents  extra,  this  > ear 

X  months  of  1949  wa!s  =hown  toda-  ^-'''-ras  of  15  cents  paid  in  March  and  Further  expansion  in  output  of 
figures  from  19  steel  comnanies  in  corporation  re-  both  electricity  and  .gas  is  reported 

e  United 'sta'es,  representing  87"  Parted  earntngs  equivalent  to  $2.13  a  ,  for  the  month  of  July  by  Montreal 
the  industry'-  in’oi  ranarirv  '  A  Share  on  the  stock  which  compared  I  Light.  Heat  &  Power  Consolidated. 


■  It  is  not  unprecedented  for  the  |  but  the  volume  of  Welsh  coal  de-  th^ 

markets  to  fake  an  unusually  pro-  due  to  the  inability  to  ob-  ‘fund^  o 

tracted  length  of  time  to  interpret  adequate  supplies  during  the  shar^'hoiders 

possible  implications  of  far-reaching  i  1239  navi^gation  sea.son.  '’plv^entn, 

developments,  avhen  last  the  mar'-!  Jaxes  have  substantially  Inrrea.'- 

kets  were  as  dull  as  thev  have  been  '  ®^'  ^b^  president  points  out.  and  approve! 

recentlv,  back  22  vears  ago  stock  i  PJ-CfPects  are  for  still  further  in-  Control  Board 

prices  were  attempting  to  weigh  the!  “ 

rnnspniionroc  r,f  ,  gether  With  the  conditions  affect- 


dared  by  the  Directors  of  Canadian  Mai- 
artic  Gold  Mines  Limited,  payable  in  Can¬ 
adian  funds  on  September  26th.  I '>40,  to 
shareholders  of  record  September  5th 
l>40. 

Payment  of  this  dividend  is.  under 
present  conditions,  subject  to  obtaining 
the  approval  ol  the  Foreign  Exchange 


creases  in  this  direction,  which  to-  By  order  of  the  Board. 

gether  with  the  conditions  affect-  S^c«*tar''^T^*^^^*' 

ing  the  supplie.=  of  some  fuel,  make  August  1st,  l>40  ary-  reasure 

it  impracticable,  to  forecast  the  — _ 

companv’s  prospects  for  the  cur- 

-  OIL  PRODUCTION 


sharp  rise  In  security  prices. 

*  46  * 


Month  of  July  Tf  England  is  to  throw  off  the  Ger- 1  ’ 

_ _  man  invasion  threat,  and  there  is  to:  Favorable  deductions  can  be  drawn 

rs.wbpe  in  oi.tniit  pf  be  a  rather  prolonged  conflict  ahead,  i  from  the  price  movement  and  trading 

nnd  4°  if  Ji!/nrtri  '^■‘b  an  -Allied  victorv  eventually,  a  '  volume  of  the  past  week.  Opinion 
r^bi  n4nr4  pf  HiK^''hv  cont’nuance  of  rising  industrial  ac- :  appears  to 'ae  growing  that  the  pres- 

Wf  J  Pod/r  r4spi4lfp4  tvith  mounting  taxes  keeping' ent  market  level  discounts  the  un- 

gh-  Heat  &  Po  e.  Con.olidated.  pppfitc — seems  reasonably  as-  favorable  factors  r.ather  fullv,  with- 

cclusive  of  inter-provmcial  export  ,  Pr-i“  -  eem.  reasonaoij  a.  ci.-ipp  rpncidcratinn  tp  the 

sured  At  nresenf  there  is  a  wide  out  g!' ing  nue  consineration  to  me 


New  York  Opinions 


OIL  PRODUCTION 
LOWER  IN  MAY 


six  months  of  1949  was  shown  today 
in  figures  from  19  steel  companies  in 
the  United  Jta'es,  representing  87" 
of  tho  industry's  ingot  capacity.  .A 
compilaticn  by  the  magazine  ‘  Steel  ' 
disclosed  the  comnanies  netted  .>46  - 


Favorable  deductions  can  be  drawn  Total  Output  in  Five  Months 

Dm  the  price  movem.ent  and  trading  _ i  ij  0*1. 

.!um.e  of  the  past  week.  Opinion  ‘""eased  However  By  About 

ipears  to  be  growing  that  the  pres-  474,000  Bbis. 


86"%  ^--'2^2'-  -Monti-eal."  Hamilton  and  Win; 

-  -yoj.  production  of  a  wide  ran« 

This  indicates  the  Industry  will  asphalt  and  ruberoid  roofings, 
earn  more  than  595-  on  total  capital-  ings,  flooring  titles,  etc  .A  m 


£phci"  S”  birold  ro;ilS;:  Btd.i?;;'t"b'=“'‘“’*  jt=prov,  ;/.,lm.M-»uld  „„.:dpl»1dn  l,<k,  ,h,  oo.lldb.c.  'y'  Th,  o< 

fipprine  titioc  ete  4  mill  ij,  ’ ' ^  tion  a  niiirlr  adiiistinprit  of  the  nres-  F,arv  to  encourage  more  than  limited  c.iicie  peiro.eu...  ana  natural 

mg.-,  .loorme  lUie-.  e.c  a  mi.I  l-  Ca*  ontnnt  in  Tilly  cbpwed  the  hP-St  a  QUICK  aajUS.men,  or  ine  pres  ,  _  _  »  .1  gasoline  amminted  in  Mav  tp  (579- 


tion  to  the  .According  to  the  Dominion  Bu- 
xtension  of  ccaii  of  Statistics,  the  .tlay  produc- 
Jld  develop  Don  of  crude,  oil  in  c-anada  show.s 
demand  for  ®  "f  ^bout  38,909  barrels  cora- 

m  that  the  P”'p<‘  '"■’fb  May  la.st  year,  al- 

hpr  nrpfpv-  ihough  the  total  for  the  five  months 


Eh3.res,  Imp.  C 
and  Ir.t.  Pc-*e 


3,600  this  year,  the  magazine  said,  also  operated  at  Pont  Rouge,  Quebec. 


A'.though  the  aver.-iges  declined 
only  a  fraction  of  a  point  m  -he  f“ 
week;,  there  were  a  number  of 
'har.ges  by  mdividua’.  iss'i=s  which 

were  quite  importan'  Some  of  these _ 

were:  E.  .A.  Oil  up  82.  Buildins 
Products  up  1-4.  ('an.  Northern 

power  up  1,  Can.  P-itkers  up  2,  _ 

“an  'eimese  pref.  up  4.  Doin. 
Bridge  do-vn  l'>4.  Steel  and  '■'cal  B  Sell 
down  $■  astern  Stpe!  up  3.  Cons.  lo 
Smeit^r-  up  1  Tnt,  Erori.ze  p.o-,v-  'I.  ; 
ders  do'.vn  1.  Misspv  Ha-ris  pref.  Pi 
down  2.  Nat’.  'R-eweries  up  -i,7.'at!.  Hig; 
Steib!  Car  down  .8-5.  .Yoranda  idown.  S' 
2  (on  1699  .iharesj  Price  Bros  Van 
pref  up  r.  and  Shawinigan  up  U 

;io;nt.  New 

On  M'ednof day.  narrow  fluct’ia-  er 
*;  ns  c-'n-  n'led  t'l  be  'ho  out-  Broi 
standing  feature  of  all  market.-  Q; 
and  ihor'c  v.-cre  n.'-i  volume  ;nd!ca-  ejan; 
•it ns  *0  point  to  a  change  in  the  (^, 
near  future,  gv,;- 


on  tne  assumption  that  current  oper- '  where  insula'ing  board,  etc.,  is  pro- 

ations  will  bnM  - -  _  j _ j  - _ , _ _  j-w.  CUDIC  reet,. 


970  k.w.h. 

Gas  output  in  tuly  showed  the  best 
gain  in  some  time,  rising  1 8,652.990 


r,ary  to  encourage  more  than  limited 


aver,-iges  declined  ^Bcins  wii]  hold  throughout  the  year  ,  duced  Sompany  has  no  funded  debt  (.ybic  feet  F’o'r  '  the 


as  the  defence  program  gets  under 
way.  This  record  has  been  exceeded 
only  once  since  1.929 — in  1937. 


fn  Th  is  Issue 


or  preferred  stock  capital  comprising  1 
4.83, .384  shares  of  no  par  value  com-  I 
men  stock  spli'  4  for  1  at  end  of  ■ 
193,8  from  116,346  shares  of  '‘.A”  stock 
and  4.509  shares  of  ''B"  stock.  Ori- 


months  of  this  year,  gas  production 
w-as  2,934.748.990  cubic  feet,  up  84,- 
089,999  cubic  fee',  or  2  Oot/c,  over  the 
corresponding  period  of  last  year. 

The  increased  tax  burden  this  year 


ginal  "A"  and  ''B"  shares  had  a  long  nffse'ts'the  improvement  in  gross  re- 


Brokers’  Loans  in  July 

Were  At  Ail  Time  Low 


c.oEat'-ra'.  f'crr'iwingi 
firms  of  •be  Montyc^al 
chan?*  amounted  to  $ 
CT  T  llv  31  ST  U‘49,  a 
7£2t>  446  frum  the  pr*v 


of  m.emb*r 
,=tr,rk  Ex- 
1,637, ^‘66  as 
decline  of 
DUS  month's 


fig-r-*  o;  '6  467  412  Th*  ciirren’  , 

...  ,  „  •  irtcr  plovraent  Bill . 

figure  IS  ’ne  lowest  on  ro-co'-d  „  1  .  c 

compila-tons  were  started  m  r-33. 

The  previo-;;;  low  figure  was  last  '. 

-.o-f-  .It  the  end  ot  Tiilv  a  -.-ear  From  Mining  fields  and 

ago  loans  tot-iiled  $9,893,266.  .darket., . 

These  figures  do  not  ineiude  -=’3M?'ical  nummary  of  Security 

loao'  on  ‘n>-ei?n  securities,  hut  MarV.ets . 

^^,j.-''-ings  of  niembfs  of  'he  Importation  of  Crude  Oil  Is  A'u- 
Monrreai  .^'ock  Exchange  on  ("ana-  (horized  .  . 

(dian  securities  Nor  do  'hey  in-  Listed  and  Enlisted 

elude  the  borrowing-;-  of  bond  affil-  Mines . 

iato  com.panies  of  s.to'"c  exr'nange  Investors’  Index 

members 


^el.er  s  M-arkf  Likely  to  Deve¬ 
lop  For  S’llphite  Pulp 
-1.  zz  0.  p.aper  Earnings  E'p  130 

Per  Cen' . ^ 

-High  Grade  -"orporation  Bonds 

Show  Imprnv'emenr . 

Eanrouver  Hones  Err  Bnare  of 
UK.  Wheat  Market 
-New  Record  in  C.N  R.  June  Op¬ 
erations  . 

Brown  ('ompany  Earnings  Show 

Gains . 

'Jfinada  Takes  Second  Place  in 

Gold  Production . 

Shipping  of  B,''  Berry  Pack 

Stalled  at  Port . 

Food  Handling  Changed  by  U  K. 

Bui’ing . 

Report.-  Show  No  Basis  For  Fear 

of  .Sugar  Famine . 

Thr-re  Is  Romance  In  Banking 

and  -Adventure,  Ton . 

Hin-s  to  Investors;  Excess  Pro¬ 
fits  Tax  and  Dividends  . .  . . 
Senator  Meighen  and  the  Unem- 

plovraent  Bill . 

New  Peak  Output  of  Ontario 

Gold  Mines . 

.Ne-i-.i  From  Mining  Fields  and 

Market.: . 

S'aristical  Summ.ary  of  Security 
Markets . 


and  impressr-e  dividend  record,  pa;-- 
ments  being  made  'vithout  interrup¬ 
tion.  but  at  va-ving  rates  from  1928 
to  end  of  1938  On  present  stock 
payment:  made  at  rate  of  17Vo  cents, 
quarterly  from  beginning  of  1939  to 
date,  an  eti'ra,  of  10  cents  a  share 
being  paid  lanuary  thi.:  year  on  ac- 
co'jn'  of  1939  operations. 

For  year  1939  com.pany  reported 


venues,  and  the  gains  are  not  car¬ 
rying  through  to  net  earnings.  Mr. 
Norris  states.  The.  heavier  taxes  in¬ 


clude  the  jump  in  federal  income  enhance  the  value  of  cash, 

taxes,  higher  provincial  and  raunici-  against  equities. 

pal  levies  and  the  excess  profits  tax,  - - - 


of  crude  petroleum  and  natural 
gasoline  am.ounted  in  May  to  676,- 
486  barrels  compared  with  634,869 
in  April  and  713,947  in  May,  1939, 
states  the.  Dominion  Burea'i  of 


ent  reiationshin  between  bond  and  ■  -P^culative  purchases.  — r«>ors  An-  ;  •  <1— nuLwa  .n  .uaj  to  bio,- 

ent  reiat lonsnip  oetween  nona  ana,^  iiprvire  barrels  compared  with  634,869 

the  lone  term  outlook  I  For  t^  fimst  time  in  manv  weeks.  "13.947  in  May,  1939, 

-Ahead,  in  the  long-term  m'  stock  nt-ices  were  more  states  the.  Dominion  Bureau  of 

are  the  likelihood  of  future  post- j  ^-^-nges  m  bTock  p.ice  we^e  ._o.e  Production  during  the 

n^nhiem:  the  snecter  of  rjtine '  *^^3°  mere  fractions:  and  wh.at  is  of  .  *  J  J  aunn„  tne 

^  the  specter  of  ,he  months  ended  Mav  aggre.gated 

debt,  the  danger  to  sun-ival  of  the;  S_^aie.  .mpo.  .  nc^e  y  3.023.931  barrels  in  comparison 

canitalistic  system  as  we  have  '■•PS-de.  me  i_au.  .  .a.  c.  ge 

known  it;  but  the  markets  rarely !  yarned  nearly  our  points.  Railroads  ■^la^'pVoduction  of  natural  gas 
attempt  to  look  ahead  a  m.atter  of  i  ^  •®  tota'ied  2  2'’7  9.39  999  cubic  feet  com 

years,  and  any  developments  that  in- 1  adVa^a  e  t^^^^  with’  3.186.755:o?9 

crease  possibilities  of  '^^^ationary  and  2,129„534.909  in  May.  1939.  Out¬ 
steps  could  hardly  be  expected  stlgnaHon  of  this  summer.  during  the  five  months  of  1949 

enhance  the  value  of  cash,  ast^^  ^  aggreg.at^  18.432.41,5,909  cubic  feet 

against  equities.  _ _  tion  in  the  .Aneio-Axis  war  is  empha-  ®®“^Par®d  with  17,223.445.000  last 


put  during  the  five  months  of  1949 
aegregated  18,432,415,909  cubic  feet 
compared  with  17,223.445,000  last 


tic  Collatcral  Borrowings  in 

500,909  to  $2,999,909  to  the  company  s  _  r  1  1  1 


sized  by  the  conflicting  claims  on  the 


194  ■(  tax  bill. 

Most  of  the  tax  increase.*  are  'o 


Toronto  for  July  Loveer 


current  exchange  of  air  and  sea 
blows.  -At  hom.e,  tax  legislation  oc¬ 
cupies  the  limelight.  Taxes  will  be 


-A  notable  .gain  was  recorded  in 
the  April  imports  of  crude  petro¬ 
leum,  the  total  being  75,865,009 


<-.qrniTip-c  *nnat  fee  tint  a  :har*  on  -  -  -  -  --  --  -  --  ...  DOOStea,  lO  oe  .sure;  uui  t-tie  eiim  i,  i  u 

ih*  ;“ocU  IhicVi  comiared'  wi'tb  77  I  ^  Toronto,  -  Member  borroivings  on  passa.ge  of  a  bill  has  the  merit 

. 11  points  out.  The  Montreal  Power  |  collateral  as  of  Julv  31.  1949,  vrere  ^  renlacine  the  existing  uncertainty 

centf,  a  share  ei.rned  for  193-  and  I.D  ranaHia„  to  ors  514  a  Harvaaaa  «f  tasKfics  of  replacing  the  existing  unce  ta.nty 


boosted,  to  be  sure;  but  the  effort  to  8:a!lon.s  valued  at  $2,411,776  as 
Member  borrowings  on  passage  of  a  bill  has  'he  merit  45^13,099  at  $1,- 

of  Julv  31.  1949,  vrere  ^  rAniarinE-  thp  existing  iincertaintv  397,.'>87  .n  April,  19o9.  Fue!  oil  ex- 


ompany,  like  every  loyal  Canadian  ,  $9,975,244, 


cents  a  share  for  193i  In  first  haif  stapfje;  ready  to  bear  its  fair  share  of  from  the  previous  month 


decrease  of  $835,668 


of  this  year  .sales  of  company  estab-  burden,  the  statement 

lished  a  new  peak  bein?  materially  ^  connection,  however, 

these  tor  .-ame  period  of  Norris  calls  attention  to  the  tact 
last  year.  tjja.t  consumers  of  electricity  in  com- 

Canada  dement  f o.  peting  industrial  districts,  where 

Canada  t'ement  Co.  Ltd,,  oper-  public  ownc.-ship  of  the  utilities  pre- 
ates  pla.nts  .*tratcg;cany  located  vails,  are  exempt  from  federal  taxa- 
acroFS  Canada  from  'he  Atlantic  to  lion  and  th'is  are  escaping  financial 
the  Pacific  for  the  production  of  responsibilities  in  connection  with 


the  war  cost  burden,  the  statement  At  the  same  time  market  ''’^lua- 1  jjjghiy  cheering  _  Brook-  vameu  ai  $z(U,z<;t 

adds.  In  this  connection,  however,  tion  of  all  stocks  listed  on  the  mjye  f'oansclor.  “  '  *  •  compared  with  1,133,1.>6  at  $28,532 

Mr  Norris  calls  attention  to  the  fact  change  amounted  to  $3.716412,954,  an  last  we*ek’s  stock  Exchange  ^  petroleum  and  pro- 

tha.t  consumers  of  electricity  in  com- !  increase  of  $289,488,256  from  June  j,j.gpgg^j^jppg  thoiigii  "still  b^low  nor-  ducts  are  considered  essential  war 

peting  industrial  districts,  where  j  29,  1940,  making  the  ratio  of  borrow- j  ^^gj  cjijouid  bave  exceeded  by  half  a.  materials,  the  publication  of 

public  ownc.-ship  of  the  utilities  pre- 1  ings  to  market  values  of  9,24  of  one  mjii’jon  ^o  one  m.il'lion  shares  the  ^9nthly  figure.^'  will  be  discon- 

vai!:,.  are  exempt  from  federal  taxa- j  per  cent,  compared  with  0.29  of  one  y^eiiklv  performance  of  July,  and  following  the  present  re- 

tion  and  th'is  are  escaping  financial  |  per  cent,  at  the  end  of  June,  1940.  ^j,gj.  week’s  rise  in  the  averages  loa-'®- 
responsibilities  in  connection  with  ]  _  - - - - ; - _  should  have 'been  nearly  4 

the  v.-ar  effort.  '  June  Quarter  Earnings  of  whereas  prices  had  hardly  changed  ~ 


of  replacing  the  existing  uncertainty  3.i7,-->87  .n  April,  19o9.  Fuel  oil  ex- 
with  a  definite  basis  for  business  fo  J®®  store.s  also 

plan  and  operate.  Earnings  reports  sharply,  aggregating  9,- 

continue  highly  cheering,  -  Brook-  gallons  vahiM  at  $270,279 

mir«  rnnnselor.  Compared  with  1,133,1.36  at  $28,532 


.8  Portland  center.'  .A.:  a.'  November  the 

SOth  1939  funded  debt  consisted  of 

9  $3,090 1’lcn  of  314  per  cent  .serial  MnntrMl  I  JgFs  AdHitinnal  1  ’•-'*«  bave  resulted 'from  the  hesitation  of 

bond.*  due  1941  to  1944  and  $19,-  IVlontrea!  LlStS  -Additional  -  Germany  in  its  plans  for  “invasion 

19  I  590,000  of  4H  per  ^ent  bond.*,,  due  Shares  Celanese  of  America!  Y'ork.  —  Canada  Dry  Ginger  of  England”.  Such  influence  as  that 

1951.  ('  apita!  comprise*  $29,086,-  _ _ _  |  .Ale  Inc.,  and  subsidiaries  report  exerted,  may  have  been  coupled  with 

11,  900  of  f,K  per  cent  cumulative  pre-  Monfeai  S'oek  Exchange!  ^'^®®  quarter  net  profit  at  $.343, .560,  t,he  aggressive  campaign  in  which 

ferred  stork  and  600, OOO  share*  of  .tdm'tted  to  the  'is'  ’>6  >66  ad-  ;  ’^'’®  ^  share.  This  compares  with  the  British  air  force  is  matching  the 

n  no  par  value  common  .stock  On  ‘  g,.  value  .:hare.s"of  the  ■  ®’' ^ German  “raids”  by  its  own  raids  into 

preferred  stock  dividends  paid  ce- 1  covi-  r,n  stock  of  Celanese  ("orpor- ' ’‘‘^°®’  'I'larter,  and  with  $109,-  Germany,  The  inference  rather  gen- 


following  the  present  re- 


June  Quarter  Earnings  of  whereas  prices  had  hardly  changed 

Canuda  Drv  Off  Sliehtlv  preceding  weeks,  may 

L..anaaa  ury  urr  CJUgni-y  resulted  from  the  hesitation  of 

Germany  in  its  plans  for  “invasion 
New  Y'ork.  —  Canada  Dry  Ginger  of  England”.  Such  influence  as  that 


Paper  Mills 

AND 

Properties  For  Sale 

Judicial  Sale  of  fhe  Property, 
Undertaking  and  Assets  of 


Index 


Brown  Co 
Ci*n.  Cibrners* 
C8in  Col  .A,n 


_ _  _  _ _  .Alexander  Apts. . 

,  i-’k  I  1  .Amer  Cyanamid 

Production  Decided  un 

For  Hutchison  Lake  Gold  Ansio-can  Tei. 

Bid?.  Products 

-  Ribbon 

Hutchison  Lake  Gold  Mine*  and  Brazilun  . 
.Northern  Empire  Mines,  subsidiary 
of  Newmont  Mining  Co  .  have  reach-  corAfrv.ay, 

cd  .an  agreement  cmering  plans  for  Can,  Dry  .  . 

bringing  Hutchison  Lake  into  pro- 
duction  The  Hutchison  Lake  pro-  Vickers 

perty  is  located  scT'n#^  four  miles  Conduits  Natl 

north  of  Geraldton  and  ha*  developed  g  PR . 

through  two  levels  which  exposed  an  b‘Jnna“cona^”'*  ! 
amount  of  high-grade  ore  m  some-  Elecimiu*  . 
what  irregular  shoot*.  Under  terms  . 

of  the  agreement  this  ore  wiH  be  .lining  ai 

trucked  a  distance  of  9  mile*  to  the  .Vuncr  GcH  . 
Magnet  Consolidated  mill  where  i' 
will  be  treated  on  a  custom  basis  E-rcHvrd  Lake  . 
It  is,  estimated  that  there  is  a  total  Ent  .Dcm  Oil  . 
of  about  10,009  tons  of  high  grade  ore  Ankenie 

immediately  available  with  4.090  to  r,cM.  . 

5  000  tons  on  the  dump  and  6,900  to  Ch.e.-'-rvii!e  .  . 

7.000  tons  in  place  on  the  two  levels. 

'  Devrin  Cold  .  . 

GE.VERAI  STORE  SALES  IT  Dome  .  . 

Ottawa.  —  Country  eenera!  .s'orc  cunna^'cMd 
sales  in  Canada  averaged  87<-  higher  Haiiroi 
in  June,  1940,  over  June.  1939,  ac-  Hu-rhiacn  Lake 
cordin.g  to  the  Dominion  Bureau  of  1  j<Vr”".vdd:son 
St&tlstiCS.  '  Lapa  Cadillac.  9 


3  Fcunda*jor.  Cc  M  [  la,sf.  SHlOi 

9  Gatineau  P  .  .  .  2  j 

M  H.alifax  inrar  9  1 

9  In'  Power  Sec  3  30th  1939 

9  Jamaica  P  5  .  2  earniUgS 

I  4  McCoIl-Front.  .  7  I  .hp  nrefei 

5  '!  C.  Paper  2  ,  t-Vn 

M  Power  14  '  with  .$.0  6(1 

3  N*-on  of  W  Can  4  viou?.  fiSC 

1 4  enactaoinpun  punpu  .  fQj*  fiscal 

4  Robert  Mitchell  >  !  oa+v.  I'lo- 
M  Sher'Acin  \y'ill.  . 


Silverwood  D.  . 
Standard  Fuel 
Union  Gas  .  . 
United  Fuels 
^'’estarn  Steel 
Wpg  Electric 
Willson  Stat.'s 


Mining  and  Oil  rompanles 


.Aur.ftr  Geld 

’3  Little  Long  Lac. 

1  1 

Bealtie  Gold 

13  MeWatters  .  . 

13 

Eer»n*  Rivtr  .  . 

13  .MacLeod  Cocksh 

1  1 

E-reHcrd  Loke  . 

1  ?  Macassa  .  .  . 

'3 

Ent.-Dom  Oil  . 

13  1  .Morns  Kirklsnd 

J  1 

Buffalo  Ankente 

1  3  1  Nat  !  Malartic 

1  1 

Coin  M^larlic 

13  ;  New  .Augarita  . 

13 

ri^*'ibo'’9  Gold. 

1  '  Noranda  .... 

M 

Che.«‘*-rvine 

!3  Paymaster  .  .  . 

i  1 

Coniaurum 

13  .  Pamour  .  .  . 

13 

Cons  Smelters. 

*3  ‘  Sheep  Creek  -  . 

1  1 

Devon  Gold  .  . 

13  Sigma  .  .  . 

13 

Dome  .  . 

>  *  .  Siscos  .... 

1  1 

East  Geduid  .  . 

1  I  1  Straw  Lake 

13 

Gunnar  Gold  . 

1  1  !  Surf  Inlet  . 

1  1 

Hallroi 

13  1  Tex-Tot  Ol!  .  . 

'3 

Hu^rhisen  Lake 

>  4  ■  Lpret  Seine .  - 

13 

Jason  Gold  .  . 

1  )  -  Waite  Amulet.  . 

1  1 

1  Kerr  Addison 

1*  1  'J.  endigo 

1  1 

'Lapa  Cadillac.  9' 

.  la  1  Zeballoj  .  .  .  . 

13 

12  gu’.ariy  from  mceptinn  of  present 
compaiiv  a.t  end  of  1927  un'il  Tune  | 

13  1932;  none  paid  between  then  and 
end  1926,  .$4  59  paid  in  1937; 

13  $6. .5';  i.aid  in  1938,  $5  paid  in  1939; 
$1.25  qiiarterlv  being  paid  this  year. 
Arrears  of  dividends  as  at  June  30 
'4 1  last  am.ounted  to  $35.50  a  share 
^  j  For  fiscal  year  ended  November 

3  30th  1939  company  re.porred  net 

2  earnings  equal  to  $7  37  a  share  on 
^  ■  the  preferred  stock;  this  com.pared 

iL  with  .$5  60  a  share  reported  for  pre- 

4  vious  fiscal  lyear  and  $7.36  a  share’ 
pv  i  for  fiscal  year  ended  November 
,4  i  30th  1937 

’  I  Foundation  f  o.  of  Canada 

I  4  I 

3  Foundation  Co  of  Canada  Ltd , 

3  formed  in  1934  a.s  a  result  of  the 

2  purchase  by  Canadian  interests  of 

3  the  Canadian  branen  of  the  P’oun- 
i  dation  Co  of  New  York,  is  promi- 
I  nent  in  the  buUdine  construction. 

;  engineering  and  marine  haulage 

and  sahage  fields,  in  the  Dominion 
j  I  '  Company  ha*  undertaken  *nni* 
'3  huge  contract*  for  federal,  provin- 
’  ■  I  cia!  and  municipal  sm  ernmen'.' 
j]  and  from  lndu-=tria!  and  bii.sine*.* 

! !  corporations  Has  no  funded  debt 
'I  or  preferred  stock,  capita!  roinpris- 
ing  only  84.669  shares  of  an  auth- 
13  orized  159,099  share*  of  no  par 

II  value  common  stork  Dividend  re- 
!?  cord  of  the  stork  in  keepine  with 


ratic.  Payments  made  at  rate  of  .$1 


Abitibi  Power  &  Paper 
Company,  Limited 


atiou  of  America,  which  will  be  I ®  share,  in  the  March, ,  erally  drawn  was  cither  that  Hitler  AmllDl  rOwer  07  rapcr 
ca!!*.i  for  trading  on  official  no- ' '1“®''^®''-  I  had  been  boasting  prematurely,  tor  Comoanv.  Limited 

tire  issuance.  *‘’®  months  of  the  j  effect  on  the  British  people,  or  else 

T  *-  addition.a!  listing  results  '  fiscal  year  to  that  something  had  gone  wrong  with  nf  THE  SUPREME  COUET  OF 

fro-  .hf!  stock  dividend  of  one  '  ^”°®  ^et  profits  total  $771,-  German  calculations.  'We  shall  pres-  ORTAllIO 

conurori  share  for  each  forty  com-  ®’’  *U25  per  .share,  as  compared  ently  know  the  truth.  —  The  New  -  i  lu 

mov  .hares  held  which  is  pavable  $625,818,  or  $1.92  per  share,  in  York  Times.  BETWEEN: 

on  .August  15th.  next  The  shares  corresponding  period  of  the  Cause,  of  the  extraordinary  rela-  MOXTKEAL  TRUST  C0MP.4:ST, 

wi!:  Of.  issued  on  payment  date, and  !  l^e8-.)9  fiscal  year.  ttonship  between  bond  and  stock  Plaintiff 

wit;  'Tiakp  the  total  number  listed  '  ~  j  •  yields  and  of  the  low  rate  at  which  — and  — 

an'’i  outstanding  1,976,891  of  1,299.-!  PISTII.LF.RS  rORP.  corporate  earning  power  is  being  POWER  &  PAPER  COM- 

99(1  shore*  authorized  |  Intermittent  accumulition  for  in-  capitalized,  in  a  period  of  unexam-  LIMITED  JOSEPH  P.  RJP- 

I".  the  case  of  shareholders  en- i  vestment  has  been  reported  recently  plod  financial  ease,  is  unquestionably  STANTON  GRIFFIS  MILTON 

'itR'l  to  fractions  of  shares,  the  '  m  Distillers  Gorporation-Seagram  universal  fear  cotnplex.  lustifi-  CROSS,  W.  E.  SOMERVILLE 
f'l'  .'hares  will  be  issued  to  the  At  current  price,  the  stock  yields  ^hle  as  may  be  its  origins  in  appre-  REID  ANDREW 

Bar.V  of  The  Manhattan  Company  ,  nearly  8  per  cent — an  attractive  re-  hension  over  the  aJtermath  o^f  the  I'LE MING  and  W.  A.  ARBUCKLE 

h  h  will  issue  registered  S'"!  ip  ,  turn.  Particularly  in  view  of  the  European  war  and  the  United  ntates  ^  *  *  -n-f-Tirio-U 

ceit'firates  fact  that  the  company’s  current '  ultimately  drawn  into  the  con- 

1  It*  listing  apnlicafion  Celan-  earnings  as  indicated  in  qiiarterlv  is  it  not  possible  that  the  admit-  Pursuant  to  the  order  of  the  Hon¬ 
es*  '-o;po;ation  of  America  .states  ,  profits  .statement,  amply  cover  divi- 1  t^dly  grave  long-terna  prtablems  a_re  ourable  Mr  Jmstlce 

v  ’Jh  vespect  to  dividends  and  earn-  dend  requirements,  M'eakness  in  the '  overstressed?  Rarely  does  the 


wii:  he  issued  on  payment  date, and 
wil;  -Tiakp  the  total  number  listed 
anxi  outstanding  1,976,891  of  1,290.- 
999  =hore=  authorized 

I",  the  case  of  shareholders  en- 
titR'l  to  fractions  of  shares,  the 


EN  THE  SUPREME  COURT  OF 
ONTARIO 

BETWEEN: 

MONTREAL  TRUST  COMP.ANT, 

Plaintiff 

—  and  — 

ABITIBI  POWER  &  PAPER  CO.M- 


as  follows: 

bile  the  corporation  has  es- 
hed  no  policy  with  respect  to 


stock  has  been  attributed  to  fhe-  ten¬ 
dency  to  s*!l  liquor  stocks  in  wav- 


stock  market  attempt  to  look  years  direction  of  the  Mmster  of  the  Supremo 
ahead:  money  and  jud^ent  are  too  h?"Sc  Aucti:;;  h^ 


li  .'bed  no  policy  with  respect  to  ’  time.  Various  American  liquor  T<^sfl9ss.  Back  in  1929  prevailed  a  ^jggjgp  gj  chambers  at  Osgoodo 
T'  payment  of  dividends  out  of  i  stock*  have  been  subjected  fo  simi- '  ®®'3fidence  that  refused  to  concede  (qgp  Toronto,  on  Wednesday,  October 
''  i-nt  earnings  only  it  i.*  to  be  |  bar  pre.ssure;  a.s  an  instance,  Hiram  ‘ ®°d  U>  The  New  Era  for  business,  2940_  g,  2.30  o’clock  p.m.,  subject 
1  :oielv  for  th?  purpose  of  walker  amoni'  the  other*  now !  clarification  of  the  British  to  a  reserve  bid,  the  undertaking,  pro- 


:nt  earnings  only  it  i.*  to  be  |  bar  pre.ssure;  a.s  an  instance,  Hiram  ‘ ®°d  U>  The  New  Era  for  business,  2940_  g,  2.30  o’clock  p.m.,  subject 
1  =otelv  for  th?  purpose  of  ■  walker  amon"  the  others  now  !  clarification  of  the  British  to  a  reserve  bid,  the  undertaking,  pro- 

a,ari.:or.'  the'  'he  estimated  ’  yields  over  19  per  rent  The  re-ason- ' quickly  result  in  an  perty  and  as.seL,  of  Abitibi  Power  & 

f„r  the  vear  1949  to  dat*  inz  j:  that  liouor  i«  a  luxiirv  nnd  ' ’’^^"donment  of  the  speculative  atfi-  Paper  Company,  Limited,  as  a  going 

•  ■i  f be  amount:  derlared  and  .*a!e*’ are  bound  to ’'suffer  during  a  ’  *'^de  which.  1 1  years  later,  is  rnaking  concern. 

a*  dividends  during  said  u  ar  Art.ian-  17  n.  =  mler^  9.  f’^tish  of  cash.  ----  ‘’T!lP  Ti-arteF^  For  p.articubars  apply  to- the  Re- 

.  ■  ..  1  J  "ar.  Artiiall  ',  most  of  Distillers  reiver  and  Manager,  G.  9'.  Clarkson, 

•s  bv  the  corporation,  includ-  :  rr.vr. hii:ir.oc„  i-  _  .u„  r-«u  ;  bar.ons.  .  1  v.  .  ..  .  _  _ _ 


13  '  a  share  annually  from  August  1929  ,  o'  .-uch  dividends. 


ipirison.  tha'  'he  estimated  yields  over  19  per  rent.  The  re-ason- 
'  mr'S  f'-r  the  vear  1949  to  dat*  jnz  j:  that  liquor  is  a  luxury,  and 
1  the  amount:  declared  and  .sal?.:  are  bound  to  ,:iiffer  during  a 
)  out  a*  dividenr-it;  during  slid  war.  Actually,  most  of  Distillers 
■'d  hv  the  corporation,  includ-  iCorp’s  business  is  now  in  the  I’pit- 
.stock  dividends,  taking  the  er?  States,  and  on  its  American  hiisi- 
■agp  market  value  on  the  date  i  ^pgg  j,  escapes  Canada’s  war  taxes. 

'-.lerla ration  of  the  .shares  of  ;  - 

non  stock  issued  or  to  he  is-  i  The  Finanrinl  Times  reaches  a 
i  in  pavmsnt  of  stock  divi  ■  class  of  people  who  are  interested 
ds  as  the  basis  for  the  value  ^  and  ahle  to  buy  iuvestmeut  securi* 


INCREASE  LUMBER  SHIPMENTS 

British  Columbia  lumber  export 
ers  had  67,5.33,090  board  feet  of  lum 


The  Finanrinl  Times  reaches  i.au  oi,., „  noara  tee,  m  .u  .. 

class  of  people  who  are  interested  i  ^®'^  7a  ’’ 

and  able  to  buy  iuvestment  securi*  **’®  Lnited  Kingdom  in  Apri, 


i  an  increase  of  about  five  million  feec 

over  the  previous  montli. 


concern. 

For  particulars  apply  to-  the  Re¬ 
ceiver  and  .Manager,  G.  9'.  Clarkson, 
498  I'niver.sitj'  Avenue,  Toronto,  or 
to  Johnston.  Heighlngton,  Tory  & 
.lohnston.  Solicitor.:  for  the  Receiver 
and  Manager,  89  King  Street  West, 
Toronto,  or  to 

MONTREAL  TRI'ST  COMPANY, 

61  Yonge  Street, 

,  Toronto,  Ontario. 


